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containing the particulars of the Assets and Liabilities « of the} 
Joint Stock Banks whose accounts are printed in the Supple- | 
ment itself. All Joint Stock Banks do not arrange their | 
balance sheets on one uniform plan ; some publish no state- | 
ment of accounts whatever. But in all those cases in which | 
the figures have been supplied, they have been published. | 

As we stated on the last occasion on which this Supplement | 
appeared, in arranging this summary, the figures have been | 
separated under the various heads into which the state ment | 
has been divided as closely as the published accounts wil! per- | 
mit. From the circumstances above named, that the Banks | 
do not all follow the same plan, complete uniformity cannot be | 
attained. It is hoped, however, that the statement will be of | 
service, and that by continuing it from time to time, a con- 
siderable amount of useful information will be laid before eat 
interested in the conduct of Banking business, in a clear and 
compact form, convenient for ready reference. 

From the causes which have just been mentioned, it has 
been impossible to draw this statement up with the complete 
accuracy which might otherwise have been attained; and for 
the same reasons, it affords but an imperfect idea of the | 
amount of capital wielded by the Banks of England and Wales | 
as a whole. While some, indeed many, English Joint Stock | 
Banks are not in the practice of publishing their accounts, 
no Private Banks in England ever publish their accounts at | 
all. This remark will hardly be needed by the readers of the | 
Economist in this country, but it is desirable to make it for 
the service of our readers in foreign countries, who are not | 
likely to be conversant with this custom of English Bankers. | | 
| This fact must also be borne in mind while « comparing the || 
statement of the position of the Banks in England collective ly, | 
with those of Scotland and Ireland. 

It will be observed that Scotland is the only part of the 


| United Kingdom of which we can publish a complete Banking 





balance sheet. 

Accounts of this description do not, and cannot give any | 
information as to the inner working of a Bank. The higher | 
qualities of Banking, the skill, the care, the caution with 
which a business is ‘carried on, these points cannot be shown | 
on paper in a mere statistical form. Still there is a great 
deal which may be learned from statements of accounts. They || 
tell us what deposits a Bank holds ; and though they cannot 
tell us completely how those deposits have been employed, 
they enable an estimate to be formed in a rough way of the 
amount of the floating capital ofthe country, and of the re- 
serve available to meet any su emergency. The main- | 





. 389 | tenance of a suitable reserve is one of the-points which should 


continually be borne in mind, It is essential to ensure sta-_ 
bility, which is the first consideration in Banking business. __ 

The Reports which follow have been printed, as usual, from 
the statements supplied by the Banks themselves, and ev ery 
endeavour has been made to place the accounts included in 
them before the reader in a clear and convenient form. In 
looking the accounts over, and observing in what different 
forms the balance sheets are made out, the question suggests 
itself whether it would be possible to arrive, by agreement | 
among the Banks themselves, at a form of statement to be | 
generally employed in making up their accounts. An arrange- 
ment of this kind would enable a far clearer statement of 
the position of Banking in the country to be drawn up, than 
is at present attainable. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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| ; 
s-|\% 4 5 6 7 8 9 
3 | Divi- | , Reserve 
Name of Bank. s |Amnt.|dend & Market Value. Capital Fund, Divi- 
: | @ | Paid- aor Subscribed. | Capital dena, and Notes in 
- Supplement of | & | oa | , Of the 
nv a oy 1877, ve < oar Capital Per \Entire Paid- Gany Paid-up. | Undivided | Circulation. 
those being the latest obtainable.) e | Share: pbay Share ‘| up Capital. || Computed.) al 
eae | No | £ % s | £ £ £ £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
) 260,22 130,110 25,194 nil, 
1 Adelphi Bank, Limited...........:cccssssssseees | 1, 10 . | oe cee | &, cent rod 300°000 207206 4 
2 Alliance Bank, Limited ........0+.. seavaeewwent ‘Wone.| 10 - nareee | ~ 95-000 50/000 = aa 
3 Ashton, Stalybridge, Hyde, ~ | . a 3 (<) 210000 || 300'000 | 2287000 rt aT 
Se Ed GID LZ) 10 \100 gl 93 | 285 8%,110;000 |! _14.588'000 | 13,588,000 | 3,098,673 | 28,166.470 
6 Bank of Sake Limited ..... sulaneweiessesenens Transferred to “ National aie fe 
7 Bank of Liverpool ........ 7 aaieeenneeeiaie .»+| None. 124 16 30 ae | 5,000,000 mane “ a 
8 Bank of Westmorland ...... a mpeertes 1 ] a as Papo 235,590 98°530 103,464 29'985 
9 Bank of Whitehaven, Limited ...... omseaeanl a = a ~ cee | 294/800 47168 60122 |e) 7.966 
10 Barnsley Banking Company............++++++00+! 1 i i ce paula walare verses ait 
11 Birmingham Banking Company, Limited* . ; ; » os ) + | . 198 aan | om ome 300,000 ’ — 
18 eoeeces il <0 aoa ‘ eee 
12 Birmingham and Midland Bank ..... 8 193 = | 481 ‘000 | 500,000 200,000 2 so gag ‘ee 
| 13 Birmingham,Dudley, & District Banking Co.*, 7 4 12) 9 | 67,000 70,400 28,160 | rhea , 
! 965. 5 ; & , 
14 Birmingham Joint Stock Bank, Limited sel 2 10 z= 334 PEL 095, og | oe aa | ni aa. 
| 15 Blackburn Bank, Limited .......... batikbideczal ose 2 16 199% (©) 1 3209, 000 | 680,000 408000 349,628 47.935 
16 Bradford Banking Company  ........++.+se+00s None. v 8° 80° | 784. ‘C00 980.000 9 45 000 215,727 \(e) 19,859 
17 Bradford Commercial Joint Stock Bank...... None. 25 = A yg roped sataast an 
18 Bradford District Bank, Limited* ............ | 1 35 - - | ‘nea 1,961,400 sai aa Same = 
19 Bradford Old Bank, Limited ..............004. 9 | 20 =. tered eens ao Sates > 
20 Bucks and Oxon Union Bank, Limited ...... 8 5 rs i i(e) a53 400 cman) teeeee ’ (ec) 45,185 
21 Burton, enn & Ashbourn Union Beak) . . 4 a | nae ae | sen ane "? 7 
22 Bury Banking Company ..........cesssseeeeeees - | 3 oe ae ’ 9 | 20,039 
23 Carlisle City and District Bank*............... 6 123 | 21 4 core ae | can | aaa K ane 
24 Carlisle and Cumberland Banking Company; 6 | - : janaeo sanneo | apaeen on nes an 
25 Central Bank of London, Limited ..... seecnee : s 8 | , oo com | 19 405 | = ; re 
26 Cheque Bank, Limited ............cccceceseseees ( ae : ba eet me 35.000 | ) "8,518 
: ‘= ; : | «4 1. 10 214 | 53,000 250,000 5, eds (e 8,515 
iben ee aoe 6 | 10 | 10 | 17° | 1,020,000} 2,200,000 600,000 } 28,853 |" nil 
29 Commercial Bank of Manchester, Limited...| ... 5 ae oad ieee 2 an ane 000 ea) oes — 
80 Consolidated Bank, Limited...........0++-s00+0+ ee 10 a§ | °369'000 **900-000 181.000 | ee (e) 78,360 
3L County of Gloucester Banking Company ...| 11 | 25 . a iC) titan oe yo 49,045 te) 77376 
32 County of Stafford Bank ...... ....+csecesseeees oe | 8 - ut | Senaee armed 56000 | : Re) 14°945 
33 Coventry Union Banking Company ......... 1 | 6} - tL. ceeen ane’ 78600 ° te) 15,037 
34 Uoventry & Warwickshire Banking Compy.) ... | 8 10 "1 (c) aanane ‘ eae saa | ove = 
35 Crompton and Evans Union Bank, Liwited.. 3 4 Hess 134 774.000 5 40.000 995.000 | ci 168 35,295 
36 Cumberland Union Banking Company, Lim.| 20 12} | = 4 | ‘aes ; cman snase ni () 23'243 
37 Darlington District Banking Company ...... 7 ee = 160°000 250.000 62.500 | Re) 18.328 
38. Derby and Derbyshire Banking Company...| 4 123 if | adie ee | 45'000 oe ail 
39 Derby Commercial Bank, Limited ............ ine | 5 74 a ‘(e) 480/000 ae | 186.000 | 108 705 nih 
40 Devon and Cornwall Banking Company...... . | 34 133 . saa pa poe 100,000 | 59,720 oi 
41 Exchange and Discount Bank, Limited ...... | oe a s ie 400,000 ores | 200,000 ) = 
42 Glamorganshire Banking Company ......... 6 ; 10) aoee <3 ‘(c) 200,000 100,000 | 100,000 5 ** ai 
43 Gloucestershire Banking Company............ 36 | 225 134 =. | 1, 200,000 snmp | en Lie (3 aoe 
44 Halifax & Huddersfield Union Banking Co.) 1 10 16; | 2 _- oo a > 150,000 | Sireeme | 15,000 
45 Halifax Commercial Bkng. Company, Lim.*} 3 | 10 14 244 anaen cae 200, o00 | oan ued (©) 18,608 
46 Halifax Joint Stock Banking Company ..... 2 | 10 18 | 2 aac, a 300/000 te on 
47 Hampshire and North Wilts Banking Oo.....| 51 10 20 1,200,000 sap oo 52 y 
48 Hove Banking Company, Limited ............ ove = ion oF see 50; oe eee re i 
| 49 Huddersfield Banking Company ............... 4 25 10 502 | eee 700,000 | oaane oe 3 aes 
, 50 Hull Banking Company ..........cesessecseseee 3 173 | 20 Gt | 414,000 |, 679,000 | li, 24, a 
51 Imperial Bank, Limited ..............ceeeeseees 2 15 6 174 | 787,500 || 2,280,000 675,000 134,767 oa 
52 Knaresborough and Claro Banking Company} 6 20 15 | ove unknown. | a —— (e) a 
53 Lancashire and Yorkshire Bank, Limited...) 13 | a + | 510,000 600,000 3 7,596 »401 52,636 
54 Lancaster Banking Company ...............++ 16 25 | 30 | 1504 1,655,500 275,000 | 275,000 276,355 |(e) a aee 
55 Leamington Priors & Warwickshire Bank.. ; 3 | 10 | | 29 93,000 64,000 | 32,000 ‘naa (e) oo 
56 Leeds and County Bank, Limited ............ 5 | 25 | 10 40 368,000 20,000 230,000 68,446 ° 
o£ 40 | 14 | 10% | 520,000) — 500,000 | 200,000 28209 | 59,715 
57 Leicestershire Banking Company ............ } 10 | 14 26 260,000 250,000 100,000 | , 
: 70 | 25 | ... |(c) 487,500 250,000 o 50,400 
58 Lincoln and Lindsey Banking Company ...; 12 173 | 25 ove te) 134,500 76,950 - 26,982 | | a ia (e) Se 
59 Liverpool Commercial Banking Company, L. None., 10 | 124 21 735,000 700,000 50, 
60 Liverpool Union Bank ...i.......-. ».. siete None. 20 | 10 354 1,057,500 | 600,000 600,000 | mi 14 = 
61 Lioyd’s Banking Company, Limited ......... | 42 | 8 | 20 | 265 | 1,825,009 | £600,000 | 400,000 
62 London Banking Association, Limited ...... Sy wb (aes os oe 800,000 600,000 a o- nil. 
63 London & County Banking Company, Lim... 155 | 20 | 17 63 | 4,725,000 , 750,000 | 1,500,000 86 oe 
64 London Joint Stock Bank  ...........0seeeeeee 6 | 1b | ist 474 3,800,000 4,000,000 | 1,200,000 oan ; aL 
65 London and Provincial Bank, Limited ...... ie ee 123 | 490,000 400,000 200,000 12 yond - 
66 London anc South-Western Bank, Limited... 35 | 20 8 28 | 280,000 | 1,000,000 200,000 41,2 ; ail 
67 London and Westminster Bank . ae . oT ee 63 | 6,300,000 | 710,000,000 | 2,000,000 994,72 of 
€8 London and Yorkshire Bank, Limited ......| 14 a Pe 2 | _ 120,000 | 625,000 177,664 4,020 = 
69 Manchester and County Bank, Limited...... | 52 | 165 | 15 42 | 1,870,000 | 4,400,000 660,000 pea oid 
70 Manchester & Liverpool District Banking Co., 54 | 10 | 20 ‘4 | 3,416,000 1,810,000 905,000 803,85 7 
71 Manchester and Salford Bank .............00++«| 14 | 8 | iil 18} | 1,637,000 | 1,750,000 700,000 309,136 T 
72 Manchester Joint Stock Bank, Limited...... soe | 11 134 226,000 — 841,000 102,300 62,812 atl 
| 73 Merchant Banking Co. of London, Limited.) ... | = | 8(A ' 8(A shen emase 1,500,000 . ms 168,478 : 
. ; KF “aS 170,960 “A” 7; oil. 
74 Metropolitan Bank, Limited ccccceceveneccoce se coe 3 | 1g | 0 (B) 1 (B) cr B » 9 000 90, 160 \“B” 90, 160 5,57 nil. 
75 Midland Banking Company, Limited* ...... 48 | 20 | 8 | 253 | 382,500 | 1,500,000 | 300,000 | 100,040 | 





Carried forward........ ... 798 








—_———————— 
93,392,000 | 88,707,806 | 36,712,243 | 12 42,027,351 | 29,029,538 


rn 5 per cent. (e) From the Gazette returns. 
columns 3, 4, and 5 partly from the Investor’s MonTaty Manual. 


(c) v aia is estimated at 20 cdividends—so as to retu 
Column 2 is chiefly extracted from the “Banking Almanac ;” 
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10 ll 12 13 
a ™ | Bills RReceiv Y - 18 

ills in Deposit Sotostenent able and | _ Total 
Circulation, out Amma Cash in Hand, Gov en Discounted, Buildings | Deposits, Name of Bank. 
—_ ial and &c., Overdeawn, ond en (* Figures taken from Sup- 

: its, urrent =, 7, 8, Money at Call. Wher Stated Accounts, cite | Col 13, plement of Oct. 20, 1877, 
Accounts. 9, 10, parately. ‘Loans, Other oO aioe those being ts 

Rebate, &c. | and 1 Securities. | 14,15,and 16. —_the latest obtainable.) = 

£ £ | £ £ £ £ | £ £ 
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hen 301,148 456,452 | 54,653 79,799 + Tim ttad 
Sid,t20 | 2,081,563 | 3.901,808 | 614,838 izzq00/ sisyses | 22°) set, ae Gee ot : 
ose oe on balance sheet obtained. a ealowhe 3 
= belan Ashton, Staleybridge, &. 3 
ome ~ o ce sheet| obtained. se Bank of Bolton . 4 
287,856 | 29,363,504 | 75, 469, 703 || ¢ 22, vet 226 | 27,452,588 | 25,189,889 | 469, 703 |Bank of England 5 : 
eee ove eee coe Transferred |to “ National Provincial.” [Bank of Leeds, Limited 6 
ose “ " No balance sheet) obtained. it = Bank of Liv 7 
“8 693 ése 764 eee No reports | published. ove = Bank of Werteorlend 8 
’ , 877,736 46,276 87,151 732 293 12 016 877,736 |Bank of Whitehaven, Lim. 9 
‘tp a ; co os ae | No |balance sheet obtained. as Barnsley Banking 10 
‘ 2299, 639,193 178,049 55,000 1,371,904 3 240 | 1,639,193 |* Birmingham Banking, L. 11 
ose eas ove | No balance sheet obtained. sae Birmingham and Midland 12 | 
ous nee 2,043,057 197,052 216,148 1,588,680 41, tr 2,043,057 |* Birmingham, Dudley, &c. 13 | 
1,671 1,687,425 2,385,592 | 102,142 391,571 1,866,387 mm, 492 | 2,385,592 |Birmingham Joint Stock, L. 14 
one ene ate No jbalance sheet obtained. oy Blackburn, Limited 15 
6,777 2,357,260 3,1 69,600 | 785,986 is 2,378,614 “5, 000 | 3,169,600 |Bradford Banking 16 
os — 1,217,120 (b) son 1,213,130 4, 000 | 1,217,180 |Bradford Commercial 17} 
> 43,234 1,370,249 | (6) see 1,349,077 21.172 1,370,249 |* Bradford District, Lim. 18 | 
4,703 | 1,787,112 | 2,358,214 | (b) 23,530 | 2,308,769 25,915 | 2,358,214 |Bradford Old, Limite! 19 
as 727,329 841,783 | (b) | 828,283 13, 000 >" 841,783 |Bucks & Oxon Unicn, Lim. 20 
eee en No balance sheet t) obtained. nt aoe Burton, Uttoxeter, &e. 21 | 
| see pes No reports | | published. | ee “ oi Bury Banking 22 | 
| 669,873 878,867 (b) | 871,559 7,308 | 878,867 |* Carlisle City & District 23 | 
eee 627,066 849,673 (b) 100 5000 | 732,602 | 17,071 | 849,673 |Carlisle and Cumberland 24 
3,260 1,076,325 1,203,467 334,052 | 61 006 | 772, 668 | 35,741 | 1,208,467 |Central of London, Lim. 25 | 
are es ae - No on sheet obtained. | te | a Cheque, Limited 26 | 
eh isn Sake o reports | published. | cas Poa Chesterfield & N. 7 
8,182,482 848,302 | 7,860,087 | 1,016,221 | 307,706 | 6,509,560 | 55,570 | 7,889,087 |City ee 
e oan Si | balance sheet! obtained. | er Saiiavescted of Manchester 29 | 
150,947 | 2,937,242 4,106,084 871, in 258,387 | 2,780,027 | 196, 553 | 4,106,084 |Consolidated, Limited 30 | 
one eee tee balance sheet obtained. Sle \County of Gloucester 31 | 
on 418,779 535,200 | 42, 134 54,182 431,094 | "7,500 535,200 County of Stafford 32 | 
re iad ot balance shee!| obtained. bi ua ‘Coventry Union 33 | 
6 ‘ Ns balance sheet) obtained. | pad es \Coventry & Warwickshire 34 
sine ven at balance sheet) obtained. = ~ ‘Crompton & Evans’ Union 35 
oon 1,780,338 2,153,801 268, er 85,000 1,744,537 | 55,386 2,153,801 Cumberland Union, Lim. 36 | 
a a ae balance sheet| obtained. | See ae Darlington District 37 
pe | No ome published. ins ‘Derby and Derbyshire 38 | 
as Be sie | No reports | published. as ‘Derby Commercial, Lim. 39) 
| 1,925,585 | 2,168,290) (6) |... 2,168,290 | oe 2,168,290 [Devon and Cornwall 40 | 
‘86, 166 | 167,611 413,497 — (d) | a '362, 835 | 50,662 413 497 \Exchange & Discount, Lim. 41 | 
= ~~ No balance sheet) obtained, ™ Glamorganshire Banking 42 | 
3 No |balance sheet| obtained. , Gloucestershire Banking 43. 
ae eke ae No balance sheet} obtained. | od Halifax & Huddersfield 4) 
ose 418,934 703,986 re 85,052 661,599 | 7,335 703,986 '* Halifax Commercial, Lim. 45 
ose oe is No balance sheet| obtained. | on |Halifax Joint Stock 46 
(a) 30,410 _ 3,936,682 551,849 | 734,372 2,576,850 | 73,611 3, 936, 682 ((f)Hampshire & Nrth. Wilts 47 
ee bo No ‘balance sheet obtained. | oe Hove Banking, Limited 48 
— ne No balance sheet] obtained. | a |Huddersfield ‘Banki n2 49) 
8,666 880,825 1,158,828 (6) 92,980 | 1,044,947 | 20,901 | 1,158,828 |Hull Banking 50} 
295,942 2,307,605 | 3,413,314 | 741,632 145, ,688 2,502,314 | 23,680 3, 413 '314 ‘Imperial, Limited 51 
— | oan } No reports published. ane oo ‘Knaresborough & Claro 52 | 
2,100 854, 877 | 1,244,474 || 166,675 we 1,071,050 6,749 1 1244, 474 ‘Lancashire and Yorkshira 55 | 
as ai | a | No jbalance sheet} obtained. sa a Lancaster Banking 54 | 
ae | oe | No (balance sheet} obtained. on [Leamington Priors, &c. 55} 
7,883 1,063,173 | 1,369,502 || (b) on 1,338,690 30,812 1 369, 502 |Leeds & County, Limited 56)/} ~~ 
i 1,501,121 | 1,989,129 | 188,366 262,958 1,495,218 42,592 | 1,989,129 [Leicestershire Banking 57 he 
= po No jbalance sheet) obtained. pee | ooo Lincoln & Lindsey Bukng. 58 
367,489 975, on 1,894,135 | 376,644 1,367,491 150,000 | 1,894,135 Liverpool Commercial 59 
281,862 2,249, 199 3,361,066 | 802,741 eve 2,522,325 36,000 | 3,361,066 [Liverpool Union 60 | 
ose 5,524,912 6,196,967 |) 801,214 716,679 4,563,578 115,496 | 6, 196, 967 \Lloyd’s Banking, Limited 61 
as tb No |balance sheet) obtained. sd ves London Bkg. A-sociatn., L. 62 | 
2,590,590 | 23, 271, 605 | 28,229,156 5,898,965 3,118,014 | 18,484,500 727,677 | 28,229,156 London & County Bkg., L. 63 
(dq) 18,259 | 15 838.7 59 | 17,725,721 1 489, 745 1,080,000 | 15,026,726 129,250 | 17, 725, "721 |London Joint Stock C4 | 
35,207 152.742 2,212,486 | 348, 716 432,499 1,370,022 61,249 | 2/212 486 London & Provincial, Lim. 65 | 
96356 | 1,585,345 | 1,802,947 | _ 97,075 = 1,381,067 74,805 | 1,852,947 |London & Sth.- Western, L. 66 
(a) 1,035,248 25,607, 193 | 28,601,915 || 3,817, 292 3,998,851 | 20,785,772 nil. | 28,601,915 |London and Westmin:ter 67 
372820 | 278,974 | 833,478 || "91,850 53,310 | 650,101 88,217 | 888,478 |fondon & Yorkshire, Lim. 68 
12,990 | 5,492,550 | 6,639,001 | () 142,824 | 6,411,057 85,210 | 6,630,001 |Manchester & County, L. 69 
100,347 | 11,266,719 | 13,075,921 1,996,054 1,415,000 9,515,385 oe 13, 075, 921 |Manch. & Liverpl. District 70 ¢ 
ut aia No {balance sheet! obtained. Manchester and Salford 71 — es 
6,438 318, 803 490,353 57,731 426,184 "6, 438 | | 490, 353 | Manchester Joint Stock, L. 72 ste 
(d) 2,191,918 | 2,735,396 || 290,776 2,424,620 20,000 | 2,785,896 [Merchant of London, L. 73|| 4) 
32,922 298,243 | 529,173 | 59,052 4,610} 464,997 514 | 620,178 |Me:ropolitan, Limited. 74|) © 7% 
1,521,633 | 1,921,673 | 313,984 1,554,876 | 52,813 | 1,921,673 |*Midiand Banking, Limited _ sf , 
8,725,288 | 165,700,585 | 246,043,966 || 45,728,770 | 41,462,376 | 156,369,636 | 2,483,184 | 246,043,966 (Carried forward ay 
luded in balance. b) Cash included with discounts. (d) Acceptances included with deposits. i 
(a) Acceptances not + 4a 59, hod a in iia ) (f) Name changed to “ Capital and Counties Ban‘.”) “ 
secceeeampmcens iammc inseam TAA EL LE CT LT LO EE TE ALE LD 3 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 































































































| 1 12 |s | 4 5 6 7 8 9 
: ond &| Market Val Capital — 
k. = |Amnt.jdend & Market Value. api wT 
| Name of Ban | 2 | ine 7 Capital Fund, Divi-| Notes in 
| Paid- Subscribed. | a 
(* Figures taken from Supplement of | ea % on | | Of the | f dend, an ‘ J 
| Oct. 20, areas is | 3 up P= ot dhl Share Entire Paid (Partly | Paid-up Undivided Circulation. 
test obtainable. -_ or the Share . 
those being the la ) |g [Share | Sion] up Capital. | Computed.) | | Profits. | 
a | oo £ £ an ee a ee 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
Brought forward  ..........ssesesesees | 798 J 93,392,000 | 88,707,806 , 36,712,248 | 12,027,351 | 29,029,538 
| 76 Moore & Robinson's Nottinghamsh.Bkg. Co. L.| 123 | ... aaeee 505,750 a 126,603 (e) 36,213 
| ,000, . 
77 National Provincial Bank of England ......, 144 ' 2 | 7 - ape 000 rere 1,267,500 1,052,031 = 
78 National Bank of Liverpool, Limited ......... SB Oc 194 585,000 750,000 450,000 133,798 ‘. 
79 Northamptonshire Banking Company ...... ‘ 5 | 10 10 156,000 312,000 78,000 oa (e) 17,586 
| &0 Northamptonshire Union Bank ............... Loe | @:p ae 19 523,000 662,500 159,000 162,369 (e) 55,083 
81 North-Eastern Banking Company, Limited... 26 6 41 5 220,000 806,500 264,306 85,615 nil. 
| 82 Northern Counties Bank, Limited ............; 1 30 | tes 21,500 36,150 21.690 8,097 nil. 
- 83 North Kent Bank, SI ec veecnnesanis a 10; 8 - 36,000 655,000 22,390 2,466 nil. 
| 84 North and South Wales Bank ..... Roupsosesenes | 49 | 10 175 | 333 | 1,665,000 500,000 500,000 263,390 52,600 
85 North-Western Bank, Limited@.................. vee | 74 | | 8 12 648,000 1,080,000 405,000 140,172 nil. 
| 86 Nottingham & Nottinghamshire Banking Co. | 9 | 25 \ 9 \(c) 366,000 |(?) 203,500 203,500 ose (e) 28,395 
| 87 Nottingham Joint Steck Bank, Limited...... 7 | 10 5 114 | 111, 000 500,000 100,000 39,241 nil. 
j or ‘ 
88 Pares’s Leicestershire Banking Company + 5 ‘ - + c } 700,000 oaaae “en 00 183,036 (e) 48,414 
89 Parr’s Banking Company, Limited....... naa ae | 20 | 174 | 62 1,218,000 1,964,500 392,900 237,642 nil. 
90 Preston Banking Company® ...........0+0. wom i SS 10 48 192,000 100,000 100,000 46,263 nil. 
91 Rochdale Joint Stock Bank, Limited* ...... ce 4 74 (ec) 39,500 131,360 26,272 6,605 nil. 
; , 140 154 | 318 477,000 300,000 210,000 2) yo. . 
92 Sheffield Banking Company eeeeeecereeesseeee see 3 / 35 ist 793 189, 000 118,800 83,160 i 158,320 ( * 35,026 
93 Sheffield and Rotherham Banking Company}; 4 | 32 | 183) 92 464,500 502,200 160,704 118,718 . 44,208 
94 Sheffield and Hallamshire Bank* ............. | None. | 95 | 14 603 | 443,000 732,800 183,200 72,612 (e) 22,397 
| 95 Sheffield Union Banking Campany* ......... 5 12 10 17$ | =. 262,500 800,000 | 180,000 72,047 nil. 
_ 96 Southport & W. Lancashire. Bankg. Co. L. 2). of} .» (ec) 120,000 | 300,000 | 120,000 21,016 nil. 
97 Staffordshire Joint Stock Bank, Limited . 9 20 | 8% 275 | 243,000 875,000 | 175,000 93,921 nil. 
98 Stamford, Spalding, & Boston Banking Co... -| 18 20 17 | 68 850,000 |) 250,000 250,000 183,154 45,470 
| 99 Stourbridge & Kidderminster Banking Co.*,| 13 10 20 |; 31 | 310,000 |) 250,000 © 100,000 123,007 Ce) 41,550 
100..Stuckey’s Banking Company ...........0..+0++ | 38 | 50 ose ove one GO3,800 | 301,900 1 289,539 
101 Swansea Bank Limited..............0.ssseesssees as 2 7 10 287,500 | 574,960 201,236 | 43,445 ! nil. 
102 Swaledale and Wensleydale Banking Co...... | 4; Ti 20 we (ey 252,000 (7?) 63,000 | 63,000 p00 (e) 46,256 
103 Three Towns Banking Company, Limited... 1 | 2% 23] ... (c) 25,000 | 100,000 | 50,000 nil. 
1¢4 Union Bank of Birmingham, Limited......... None. | 2 oe 45 90,000 | 200,000 | 50,000 | coe | nil. 
105 Union Bank of Londomn..........sccessesseeserses 4 |; 15g; 15 42 3,780,000 | 4,900,000 | 1,395,000 | 530,812 | nil 
106 Union Bank of Manchester, Limited* ...,..,5 27 | 11 12 | 233 940,000 | = 1,000,000 | 440,000 186,636 | nil. 
107 Wakefield and Barnsley Union Bank .. 2 | 124] 173] «.. (e) 850,000 | 400,000 | 100,000 113,412 (e) 13,232 
108 West of England & South Wales District Bk. 49 | 15 8 24 1,200,000 | = 1,000,000 | 750,000 | 188,527 (e) 66,017 
109 West London Commercial Bank, Limited . 2 5 | w. (c) 24,000 | ove 23,881 | 11,406 | nil. 
110 Western District Bank, BRIN sceiicsnnksens a0 33 “tie (c) 30,000 | 115,730 | 30, 020 o6 nil. 
L1L West Riding Union Banking Company ...... ie | 10 15 | 273 869,000 | 3,160,600 316,060 (e) 32,308 
112 Whitehaven Joint Stock Bank..............+++. 5 | 15 | 282 | 753 226,500 | 300,000!  —45,000 | (e) 24,776 
113 Whitechureh & Ellesmere Banking et 4 123 | ... ae oe oe ove fe) 4,038 | 
114 Wilts and Dorset Banking Company ......... 47 | 10 22 424 1,275,000 450,000 300,000 827,526 | 77,528 | 
i15 Worcester City & County Banking Co. L.. 19 | 123 123 | 27 540,000 § 1,000,000 | 250,000 | 117,995 | 18,064 
116 Wolverbampton & Staffordshire Bankg. Go. None.’ 10 10 22 220,000 | 500,000 | 100,000 | 56,276 14,895 
117 York City and County Bank ...........ss0000, 19 25 20 7 507 000 | 650,000 | 162,500 | 185,2€2 (e) 87,506 
118 Yorkshire Banking Company .........s0..+0+| 23 | 123] 24 | 52 1,040,000 | 500,000| 250,000; 147,457 | © 111,185 
119 York Union Banking Company ............... / 10 25 | 18 wee (ec) 594,000 | 660,000 | 165,000 | 103,503 (e) 66,880 
| — | ’ etal -—- 
SORE. cqccincseatintibninbenteiicereniid 1,386 | 124,006,500 | 119,181,956 | 48,090,762 | _ | 30,308,704 
Deduct banks not publishing balance sheet 241 | 19,318,000 | 25,149,930 | 7,821,087 | eos _ 1,816,408 
Balance ..... peeienabibbesininsbencstecie 1,145 ' 104,688,500 | 94,032,026 | 40,269,675 | 16,490,546 | 28,992,296 
Notr.—It is therefore apparent that the above balance sbeets represent 
JOINT STOCK BANKS OF THE ISLE OF MAN. 
1 Dumbell’s Banking Company, Limited ...... wae. 7 we (ce) 52,000 || 110,712 | 36,904 | ee ae 
2 Isle of Man Banking Company, Limited ‘| 4 | 2 | 173 © 84,000 | 120,000 | 24, 000 | 24,570 | 18,941 
| —_- i a puntos 
Totals .. ...se «+« a ae aed ee 4 | ' 136,000 || 230,712 60,904 | 24,570. «218,941 
JOINT STOCK BANKS OF SCOTLAND. 
1 Aberdeen Town and County Banking Co...) 51 | 7 | 13%) 22 792,000 | 720,000 | 252,000 166,329 210,959 
2 Bank of Scotland ............00 peoscccosescssoesss O84 1200 4) 14 | 880 4,000 ‘000 | 1,250,000 | 1,250,000 5,407 603,705 
3 British Linen Company Bank ............ weve) 78 |100%, 14 | 312 | 8,120,000 || 7,000,000; 1,000,000! 536741 | 510.639 
4 Caledonian Banking Company............0...., 23 | 2$| 14 | 73. same} 600,000 | 150,000 | 100,166 | 128,604 
5 | J ’ , ’ 
| 5 City of Glasgow Bank ...... EE sseee) 188 | 100%, 114 | 237 2,370. 1,000,000 | 1,000,000 598,501 763,894 
. ’ ’ } ’ ’ ’ ) 
6 Clydesdale Banking ys sonseobe 83 (100% 14 | 274 2 "740,000 | 1,000,000 | 1,000,000 648,084 646,441 
| 7 Commercial Bank of Scotland........... wee] 108 |100%| 15 | 822 | 3:220,000 || 100,000 | 1'060,000| 509°383 | 889°759 
8 National Bank of Scotland .................... | 93 |100% 15 | 322 | 3,220,000 1,000,000 | 1,000,000 | 663,465 | 659,986 
9 North of Scotland Banking Company......... 54 4 | 188] 183) 1 353,500 || 7,968 000 | 393,780 237,076 342'801 
| 10 Royal Bank of Scotland  «...sssecssseeee seve] 108 | 100%) 9$ | 231° Be | 2,000,000 | 2,000,000 | 638,426 | 788'041 
| 1 Union Bank of Scotland ............ sepnseundeda | 118 | 100 % | 13 | 276 2,760,000 | 1 000, 000 | 1,000,000 470,975 791,072 
| SDEE ceeniscousad iunabiienitiincn ' 28,645,500 12,538, 900 10,045,780 ' 5,439,503 39,503 | 6,231,801 


| (c) Value estimated at 20 diridends—so as to return 5 per cent. (¢) From the Gazette returns. 
Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 4, and 5, partly from the Investor’s MonTHLY MaNvat. 
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May 18, 1878. | THE ECONOMIST. 5 a 
STATEME : | oe 
NT OF BANK ACCOUN NTS IN A SUMMARISED FORM. 
Liabilities on * | Bills | | 16 | 17 18 tia 
Bills in Deposit : Investments, | | shicend | | _ Total 
Circulation, nk Amant Cash in Hand, Government | Discounted, | | Buildings | Deposits, | Name of Bank. ~ 
——* o and | Stocks, &., | Overdrawn | and Acceptances, (* Figures taken from ~ fe te 
Drafts, aroans ieee 7, 8, Money at Call. yor Seated Accounts, | Sundries. | Cot &e., ad plement of Oct. 20, 1877 : 
epara ,& Other) 108. 0 umns , th b : 
Rebate, &e. | Accounts. 10, and ll. | P | cans, &Otiner 14, 15, and 16. the Sa... 
pe te ee ee aaa | 
a 4 £ 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. S35 
&,725,238 | 166,700,585 | 246,043,966 || 45,728, =~ lb 41,462,376 | 156,369,636 2,483,184 | | 246, on 966 |Brought forward 3 . 
eee see e | ‘balance sheet obtained. ae te. ana R aes 76 . 
nfl | 27 a muenees | esaaes 7,646,428 | | 17,727,894 512,947 | 30, 659, 604 |National Provincial 77 | ae 
| 7) | j 
107, | 534 1,472,022 | 194,190 | 1,252,832 25,000 | 1,472,022 |National of Liverpool, L. 78 
ove eee eed No |balance sheet! obtained, ee ens Northamptonsbi 79 | : 
"3,007 | 492 905 845 823 | 73 490 era Te er by tee Racthememtenshice Union 80 | 
’ 3 va, ~~ 0, 8e¢ } ’ ! 
182 31210 56129 | 4°056 7 a on 56,105 | 845,833 |North-Eastern Banking, L. 81 | : 
| 72170 97026 | 9802 396 56,129 |Northern Counties, Lim. 82 | 
“2a Re | 949. ? 92 | ’ 85,224 2,200 | 97,026 |*North Kent, Limited 83 | he 
88,556 | 4,942,977 | 5,847,523 | 1,549,813 | 11,205 | 3,689,055 97,450 | 5,847,523 |North and South Wales 84 | x 
809,245 | = 899,681 | 1,754,098 | cos cone publisived 1,604,687 82,500 | 1,754,098 |North-Western, Limited 85 | 
ese ose ad ° a ove Nottingham & Nottinghsh. 86 | 
| Bioeoe | G70.995| 68,481 35,000} 558,285 18,169 | 679,985 [Nottingham Joint Steck 87 / im 
os o | si oe ee No balance sheet) obtained. pe ws Pares’s Leicestershire ss | ae 
5 ,606, ,270,044 | 605,036 350,726 2,268,22 | 
. | 3008615 | 1,150,878 | 121/974 55,000 | "oa7eeo | seas | Lancers [Preece ating Company 2 
94,286 127,163 17,249 107,677 2°44 197163 |*Rochdale Joint Stcck 91 | * 
1,477,872 | 1,964,378 | = (0) 1,939,307 25,071 1,964,378 |Sheffield Banking 92 | a 
0 1,534,323 | 1,857,953 | (b) 1,842,998 14,955 | 1,857,953 |Sheffield and Rotherbam 93 | =o 
. | 578,499 856,708 || —_-(b) a 851,708 5,000 | 856,708 |*Sheffield & Hallamshire 94 | ae 
| 419021) 671,068) || 55,868) 15,200} 671,008 |*Sheffeld Union Banking 95 | a 
500 G71. 164 910.585 | (79,062 | 63,312 749449 04°769 | a40 585 amie: Scien tk 97 | : 
2 1,481,082 1,959,706 208,689 390, 547 ~=—s-_: 11.816,418 44,057 1,959,706 Stamford, Spald., & Bostn. 98 i 
os | (1,273,019 1,537,576 * esse sin 24,004 | 1,302,938 | 9,368 1,537,576 *Stourbridge & Kiddrmn. 99 
oan ons we o reports publishe ‘ sn Stuckey’s Banki < 
640 | 181,426 426.747 33,086 si oe 386, 622 | 7,039 | 426,747 Stiesisin Honh, Limited 101 | 
, an he No balance sheet! obtained. | ; os Swaledale & Weusleydale 102. a 
No balance sheet) obtained. see Three Towns Banking 103 | y 
eve ove ° | ove | Established in 1878. ove “na ‘Union Bank of Birminghm. 104 | 
8,567,877 | 13,145,543 | 18,638,732 | 4,865,307 2,517,969 | 10,830,894 | 424,562 | 18,638,732 Union Bank of London 105 | 
63,190 | 1,587,280 2,277,056 | es. as bs A ns 946,558 | 42,173 | 2,277,056 - pion Bank of Manchstr. 106 | +4 
as ~ ges '0 balance sheet) obtaine an wh akefield and Barnsley 107 | ae 
‘tas | 4,828,579 5,333,123 450,400 400,348 | 4,380,230 102,145 56,333,123 W. of England Sth. W "oles 108 | : 
1,731 | 125,893 162,911 | 26,605 9, 742 | 110, 542 16,022 162,911 West London Commercial 109 | vs 
a din hen \ No balance sheet! obtained. an ce Western District Bank 110 
ees oe - eae oon a ni West Riding Union 111 . 
: # \ © balance sheet obtained. ti Whitehaven Joint Stock 112 | 
one one oe | No reports published. oa oat “en Whitechurch & Elles 113 f 
86,805 3,589,828 4,381,187 433,995 1,824,349 | 2,057, 220 | 65,623 | 4,381,187 Wilts and Dorset Banking 114 ‘ 
15,627 | 1,358,644 1,760,330 133,984 | 54 484 | 1 ‘543 ‘502 28,360 | 1,760,330 Worcester City & County 115 ae 
6,250 780,59 958,015 31, 907 ea A " 3,108 13,000 | 958,015 a and Stafford. 116 : 
ove oe ene | vo ance sheet, obtaine ons _ furk City and County =117| . 
23.350 | 2,517,000 | 3,048,992 (b) 100,000 | 2,885,699 63,298 | 3,048,992 Yorkshire Banking 118 
me | : “ No balance sheet obtained. a se York Union Banking 11g jee 
13,692,674 mee 339,189,057 , 60 pene ee i aaiinaes | 4,235,758 | 339,139,057 Totals >: 
: | —- ne | sina si Deduct, &c. 
18,602 674 289,693,866 | 339,189,057 | 60,014,486 | 55,630,373 | 219,258,490 | 4,285,758 339,139,057 Balances sh 
’ ’ 
returns upen eighty-four per cent. of the entire paid-up capital. | fe 
JOINT STOCK BANKS OF THE ISLE OF MAN. | 5% 
te gee ae ! No (balance sheet! obtained. a Dambell’s Banking, Lim. 1) : 
| 351,982 419,493 | | 57,306 196,804 | 164, 360 | 1,023 | 419, 493 Isle of Man Banking, Lim. 2 ; 
i} —— ee ———— dy 
| 861,982 | 419,498 | 57,806 | 196,804, 164,860 1,023 | 419,493 Totals ; 
JOINT STOCK BANKS OF SCOTLAND. 5 
a 1,804,084 | 2,483,372 | 284,205 213,047 | 1,888,146 47,974 | 2,433,372 Aberdeen Town & County 1) F 
2,362,536 | 10,508,832 | 15, "580, 480 465, 162 8,554,104 | 11,344,747 216.4 467 | 15,580,480 Bank of Scotland 2) : 
465,595 7,641,751 10, 174,726 | 283, 958 2,206,302 7,547,742 136, 796 | 10, 174, 726 British Linen Company 3 | 5 
don 1,154,818 1,528,588 | 1 285 308,745 1,007,796 28, 262 | 1 528, 588 Caledonian Banking 4 | r 
1,350,335 8,382,712 | 12, 095, 442 | 891, ‘018 2,187,896 8, 758, 839 | 257, 689 12, 095, 449 City of Glasgow B| ‘ 
"627,860 6,625,117 9,547, 502 | 1,074, 602 1,088,377 7, 236, 594 148, 929 | 9, ‘547, 502 Clydesdale Banking 6 ; 
445,890 9,197,794 | 11 992, 776 785, 916 2,731,424 8,319,505 155, 931 | 11, 992, 776 \Commercial of Scotland 7| : 
! 037 |  3'295°820 | 10,960,035 | 131.400 | 15,068,607 \National of Scotland 8 | 
1,687,315 | 11,057,841 15,068,607 681, '35 »295, 
,054, ¢ 508 448 3,567,099 | 997 "787 419.024 58, "982 3, 567, 099 \North of Scotland Banking 9 
604,207 | 10,549,326 | 14,525,900 | 749,118 | 2,945,974 | 10,581,493 249,315 | 14,525,900 Royal of Scotland 10 | 
396,971 8,958,567 11,617,585 | 644,648 2, 649, 338 8, 143, 678 170,981 '921 | 11,617, 585 \Union of Scotland 11 | 
7,940,709 | 78,474,284 | 108,182,077 | 6,841,549 21,600,051 | 78,578,881 78,881! 1 1,611,596 F081: 108,132,077 Totals 























(b) Cash included with discounts. 
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1 2 3 4 6 7 8 9 
| Aunt. | Divi- Market Value. ets Reserve 
N Bank. | 4 dend &|———--———-._ Capita “ 
want Sm | 3 ‘Paid- Bonus = 8 Capital Fand, Divi Notes in 
(* Figures taken from Supplement of | & | ®on | p Of the en dend, and 
Oct. 20, 1877, & up PeF Capital Share Entire ey (Partly Paid-uy. | Unaiviaed | Circulation. 
° re. 
those being the latest obtainable.) | 3 \ Share. cy up Capita | computed.) etal 
[No | e2«1ale £ | £ £ ae 
JOINT STOCK BANKS OF IRELAND. 
1 Bank of Ireland (capital 3,000,000/ Irish)... 57 | 100 %| 12 % | 314 8,795,000 | 2,769,230 | 2,769,230 | 1,064,000 \(e)3,101,675 
: . 25 20 | 155 575,000 500,000 125,000 |) 127.345 469.898 
2 Belfast Banking Company SCORER H ETH ERE e eee 54 25 8 46 230, 000 | 500,000 125, 000 ly ’ v0 (e) ’ 
$ Hibernian Joint Stock Bank® ..... .........00+ 54 25 11 66 1,320, 000 | 2,000,000 500, 000 284,943 nil. 
4 Munster Bank, Limited* ....... papationarosoqnedl 43 33 | 14 9 925,000 } 1,000,000 350,000 240,749 nil. 
5 National Bank .......... udabeseneassaenenensenpecs 113 30 12 72 3,625,000 || 2,500,000 | 1,600,000 226,901 | 1,398,547 
‘ q 30 15 90 450,000 | 461,666 150,000 2 ” ’ . 
6 Northern Banking Company .......s..s0-esee | 66 1 30 73| 454 225,000 500,000 150.000 | If 127,500 Ke) 502,851 
AG 5 5 77 1,540,000 | = 2,000,000 500,000 ” 
7 Provincial Bank of Ireland .....ssssssseesseess 44 ‘ 3 | is | 31 | “iae000 | go'o00 | atone [¢ 298447 Ke) 874,008 
8 Royal Bank of Treland™...........cs0esee 0. sess | 4 10 15 323 982,000 | 1,500,000 300,000 238,140 nil. 
9 Ulster Banking Company” ..........s.see.s000 55 24 | 20 12 1,440,000 || 1,200,000 800,000 307,311 734,549 
ete ecliasll ee] etecueecey cE 
a iki cake Ei eal | 490 | 20,231,000 | 14,970,896 | 6,809,230 | 2,815,336 | 7,081,562 
Deduct banks not supplying balance sheets! 221 | | 11, 939,000 - 6,770,896 | 3,859,280 | 1,517,292 | 4,948,466 
Balances ....... socevenacess gusebocoussetey aD | 8,292,000 | 8,200,000 | 2,950,000 | 1,298,044 | 2,133,096 
Note.—From this statement it is apparent that the above balance sheets are returned 
PP 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
. 
Agra Bank, Légalted .....0..ccccscoscocsesccessoess i 9 | 10 6 11¢ ~—-1,169,000 }; = 1,000,000 | 994,500 | 213,176 nil. 
2 Australian Joint Stock Bank ......ssssssesee | 6. | 8 | 18 (c)1,125,000 | 625,000 | _ 500,000 | 167,384 294,238 
ee | 7 | 40 125 82 2,460,000 | =. 1,200,000 | 1,200,000 407,309 330,139 
4 Bank of British North America ......,........| 17 50 a| 54 1,080,000 1,000,000 1,000,000 231,872 234,472 
i aaa . 20 7 22 275,000 250,000 | 250,000 a : 
5 Bank of British Columbia  ..c.ccrcoscccsecceces | 4 } 10 - 10 96. 000 793 000 | 96,000 I; 51,757 with deposits 
Se ina ok i ei ssecncenes 33 | Stock.) 13 . (c)€,410,000 | | 2,465,404 | 2,465,404 | 1,322,299 eee 
| 7 Bank of New South Wales .......00-ss.ssssee0 (124 | 20 | 17$] 59 | 2,950,000 | 1,000, 000 | 1,000,000 555,664 674,930 
8 Bank of Now Zealand ..........ccccccccssceee oe | 83 10 15 284 =. 2,066,000 || 725,000 | 725,000 356,105 442,426 
9 Bank of Sonth Australia ...........cccccssseeses | 20 25 10 48 1,200,000 625,000 | 609,189 244,232 | =: 102,291 
Se NEE GE TINIE cececencctnteiieinnintiesionens | 71 25 12 49 980,000 1,000,000 | 500,000 272,988 | 285,638 
11 Chartered Bank of India, Australia, & China| 11 20 6 23 920,006 800,000 | 800,000 180,311 | 322,637 
12 Chartered Mercantile Bk of Ind.,Lon.,&China) 16 25 8 275 825,000 750,000 | 750,000 181,561 | eve 
Be I OIE, -ycecmnncicuseniouncisings | 14 | 30 14 | 59 1,180,000 2,000,000 | 600,000 132,217 | 425,878 
14 Colonial Bank of New Zealand ..........00... | 14 2 6 -«« (c) 395,000 821,250 828,580 27,969 | 85,191 
15 Commercial Banking Company of Sydney...) 69 25 25 98 1,960,000 | 500,000 | 500,000 540,581 | 580,361 
16 Delhi and London Bank, Limited ............ + 25 44 15 203,000 | 337,625 | 337,625 | 11,138 | ‘ae 
| 17 English, Scottish, & Rusheallan Chartered Bk) 32 20 8 26 780,000 600,000 600,000 132,572 179,483 
18 London Chartered Bank of Australia......... | 23 20 8 27 1,350,000 1,000,000 | 1,000,000 176,542 | 149,472 
19 Maritime Bank of the Dominion of Canada, | 
| DOE TD . ccctansnscenicensintentinmncsstced 1 | 70% 6 «- (¢) 150,000 200,000 | = 125,434 8,011 | 30,743 
| 20 Mercantile Bank of Sydney ...........cseeceeees 1 4 12 .» (ce) 500,000 200,000 | 200,000 83,916 | 8,887 
21 Natioval Bank of Australasia ..............0+ 81 + 12! 9 1,687,000 || 937,500 750,000 314,843 | 303,588 
| 22 National Bank of India, Limited* ............ =. st 6 .. (¢) 548,000 |) 933,500 | 465,250 38,442 | se 
| 23 National Bank of Now Zealand, Limited*...| 26 34 6 3% | 388,000 |) = 7,000,000 | _ 350,000 12,387 107,935 
24 Oriental Bank Corporation ..........c0cc0.00006, 55 25 10 39° | 2,340,000 || 7,500,000 | 1,500,000 408,423 | 713,372 
| 25 Queensland National Bank, Limited .........) man 5 10 7 | 350,000 |! 500,000 | 250,000 47,885 | 115,734 
| 26 Standard Bank of British 8. Africa, Limited 37 25 13 39 | 1,325,000 |} 3,400,000 | —- 850,000 261,948 | 308,702 
| 27 Union Bank of Australia ........ccocscccsccccess 48 25 16 62 3,100,000 | = 1,250,000 | 1,250,000 556,800 my 381,316 
uae. i Ee ed Se ee 
SCORES. .ncustvesimvaeeemmnts syaaluineseosts | $33 { | 37,812,000 || 26,812,279 | 19,896,973 | 6 6,938,332 | 332 | 5,877,328 
(c) Estimated so as to return 5 per cent. 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
| 1 Anglo-Austrian Bank (at 10fl = £1) ......... oo. |120f1| 42) 73% | 1,125,000 3,000,000 | 4,800,000 | 229,567 44,900 
| 2 Anglo-Californian Bank, Limited* ............ 1 ww | 10 | 1 830,000 1,200,000 | 800,300 56,500 ste 
3 Anglo-Ezyptian Banking Company, Limited*) 1 20 | 23 10 | ove ave oo oe coe 
4 Anglo-Foreign Banking Company, Limited...|_ ... 10 | 5 | 8 525,000 1,200,000 | 600,000 30,835 a 
5 Bank of iste... scccecstadastehees quenvevesses 2 25 8 | 21° | 210,000 250,000 | — 250,000 58,556 o6e 
| 6 Bank of Roumania®  ......ccccccossccssossssseees 2 8 | 3} 5 275,000 1,000,000 | 400,000 36,970 ove 
| 7 Commercial Bank of Alexandria, Limited “| 2 3 ‘3 23 220,000 480,000 | 240,000 33,742 
& Deutsche Bank, Berlin (at 1s per mark)...... 3 30 | 6 | ((c)2,250,000 2,250,000 | 2,250,000 | 391, 164 ove 
9 English Bank of Rio de Janeiro, Limited* . 3 20 | 10 | 12 600,000 1,000,000 500,000 151,156 one 
10 German Bank of London, Limited ............ ies os Sl oe 400.000 600,000 | — 690,000 72,697 ape 
| 11 Hong Kong & Shanghai Bkg. Cor. (at 4s pr $)} 17 284 | 7)| 38 1,520,000 1,000,000 | 1,000,000 240,617 408.278 
12 Imperial Ottoman Bank® ........cscccesesesseeee | 15 10 | nil, | 32, 1,875,000 || 10,000,000 | 5,000,000 | — 635,936 22,319 
13 International Bank of Hamburg & London, L.| ... 9 6 | ... (¢) 585,000 780,000 | 585,000 | 89,679 eee 
| 14 Londen and Hanseatic Bank, Limited... ..... oo eee 2 BB 233,000 666,000 233,100 | 46,630 eee 
13% Zemin and Oe iat ss 40 | Gs3)| 41 205,000 500,000 200,000 | . ¥ - 
= ondon an . ver Plate Bank, Limited ...... 4 } 10 | 63 10} 420,000 1,000,000 | 490,000 t 156,297 250,512 
16 London Pa San Francisco Bank, Limited . : 10 | 8 13 780,000 600,000 60,000 | 122,912 eee 
Li London Bank of Mexico & South America, a 27 si Bh 4 ose — ob0 | one oe 
| 18 New London and Brazilian Bank, Limited*.. | 7 10 | G6 | 9 416,000 900,000 | 450,000 | 144,359 ove 
— — remnant sooner licingtieileaticnsegnta sida 
| Titel sswvssissmeeitiatanieeeaaia ae | 85 | | 11,969,000 || 26,426,000 | 15,408,400 | 2,497,617 | 726,009 
| 
} 


(c) Estimated so as to return 6 per cont (¢) From the Gazette returns. 
Jumn ° ic : - * ” 
| Column 2 is chiefly extracted from the « Banking Almanac ;” columns 3, 4, and 5, partly from the INvesror’s Montuty MANvat. 
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| 
10 | 11 12 | 13 
Liabilities on | Bi lls R 
Bills in Deposit | — dene | | Total 
Circulation, ie Agent Cash in Hand, | ewomeg Samii, | Buildings Deposits, Name of Bank. 
Acceptances, | | and Stocks, &e., | Ovendeewn aa | Acceptances, |(* Figures taken from Supp! ‘le- 
oe Current Columns 7, 8,| Money at Call. ‘Where Stated Accounts, | co nario, | C &e., 18 ment - Oc res 20, 1877, 
’ | Separatel Lo ies. | olumns 3, those bein 
Rebate, &c. | Accounts. P 10, and 11. parately. | pans, Other (14, 15, and 16 the latest obtainable.) 
JOINT STOCK BANKS OF IRELAND. 
See oe | No {balance sheet| published. | \Bank of Ireland i 
ail sie ‘ihe | es No |balance sheot obtained. | Belfast Banking | 
: 2,069,448 ne 391 | 349,346 ae 2,404,926 | 100,119 | 2,854,891 Hibernian Joint Stock 
49,042 2,882,499 ‘522, 290 90 | 234. ,017 329,272 2) 853, 342 | 105,659 3,522,290 Mucster, Limited ae | 
16,065 8,588,267 n 729, 789 | 1 573, 313 1,978,582 7, 919, 882 | 258,003 | 11,729,780 [National 
eee ove | No reports published. | Northern Banking 
ne tel awe | No |valance ern obtained, Provincial of Ireland 
43,420 1,933,825 2,515,385 | 629 243 \(with col. 13) 1,858,523 | 84,619 2,515,385 |*Royal of Ireland 
Ee 8,630,000 | 4,971,860 | 844,313 433,459 | 3,694,088 a 4,971,860 Ulster Banking 
108,527 | 19,104,039 | 25,593,706 | 3,623,232 ami Aus enn naan 25, pone 706 |Total 
one : aes sued Deduct banks, &c. 
108,527 | 19,104,039 | 25,583,706 3,623,232 2,741,313 | 18,730,761 | 498,400 "25,593,706 Balances 


upon forty-four per cent. of the total czypital of the Irish Joint Stock Banks. 
































COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1,270,370 | 3,824,291 | 5,802,337 | 506,886 | 718,955 | 4,429,546 152,000 | 5,802,337 |Agra Bank, Limited 
578,473 2,472,592 4,012,637 | 680,084 | 31,700 | = 3,210,645 $0,208 4,012,637 |Australian Joint Stock 
1,228,018 | 5,176,099 | 8,341,565 | 1,596,149 | 215,710 | 6,836,083 193,623 | 8,341,565 [Bank of Australasia 
1,303,255 | 1,880,487 | 4,150,086 | 871,822 oe 3,211,764 | 67,000 | 4,150,086 |Bank of British N. America 
a 528,990 | 926,747 86,802 Es 812,746 | 27,199 926,747 |Bank of British Columbia 
673,050 | 3,475,940 | 7,936,698 | as | 1,456,964 | 6,392,400 87,329 | 7,936,693 |*Bank of Montreal 
2,183,318 | 8,366,540 | 12,780,452 | 3,193,175 | 500,000] 8,814,692 272,585 | 12,780,452 |Bank of New South Wales 
2,126,677 | 6,124,584 | 9,774,802 | 1,447,176 399,911 | 7,797,834 129,881 | 9,774,802 [Bank of New Zealand 8 
231,711 | 1,710,901 | 2,898,315. 304,686 456,400 | 2,061,532 75,697 | 2,898,315 |Bank of South Australia 9 | 
664,877 | 3,470,461 | 5,198,964 910,090 we 4,096,772 187,102 | 5,198,964 |Bank of Victoria 10 
3,915,440 | 2,383,834 | 7,602,122 | 1,737,640 177,647 | 5.597, 718 89,117 | 7,602,122 |Chartered of Ind., Aus., & C. 11 
6,839,974 | 3,778,126 | 8,549,661 | 2,259,223 909,862 | 5,161,762 218,814 | 8,649,661. |Char. Mer. of ind., Lon., & ©. 12| 
2,952,286 | 4,110,376 314,398 a 3,787,501 8,477 | 4,110,376 |Colonial 13 | 
78,896 659,307 | 1,179,943 | 135,428 ES 991,508 58,012 | 1,179,943 |Colonial of New Zealand 14 
2,643 | 4,493,811 | 5,916,896 | 746,685 205,852 | 4,873,379 | 91,000 | 5,916,896 |Commercial of Sydney 15 
347,874 464.008 | 1,160,645 | 32,239 180,177 906,559 41,670 | 1,160,645 {Dethi and London, Limited 16 | 
413,330 | 2,217,884 | 3,548,269 | 285,528 = 8,206,122 101,618 | 3,543,269 |Eng, Scot, & Aus. Char. 17 
395,709 | 1,971,945 | 3,693,668 | 300,012 8,244,044 149,612 | 3,693,663 [London Char. of Australia 18) 
47,410 70,955 282,553 | 19,105 256,744 | 15,704 | 282,553 |Maritime of Cunada 19 | 
749,620 | 1,042,423 | 179,659 | 27,300 812,887 29,577 | 1,042,423 |Mercantile of Sydney 2 
950,257 | 8,201,396 | 5,520,074 | 784,660 | 150,000 | 4,479,454 105,960 | 5,520,074 [National of Australasia 21 
851,698 1,523,638 | 2,879,028 { ose 821,404 2,003,185 54,439 | 2,879,028 *National of Iadia, Limited 22, 
632,704 | 1,102,593 | 2,205,619 | 272,479 | 1,868,143 64,997 | 2,205,619 |*National of New Zealnd,L, 23 
5,269,576 11.999,407 19,890,778 | 3,142,742 2,008, 003 | 14,483,663 261,370 19,890,778 |Oriental Bank Corporation 24 | 
32,284 | 1,117,184 | 1,563,087 || 166,302 1,344,512 52,278 | 1,563,087 [Queensland National, Lim. 25 |} 
2,226,794 | 3,043,757 | 6,693,201 | — 931,919 5,676,541 $2,741 | 6,691,201 |Standard of B. S. Afriea, L. 26 || 
1,123,467 | 6,340,311 | 9,651,894 | | 1,390,057 364,964 | 7,708,879 | 187,994 |. 9,651,894 |Union of Australia 
30,387,805 | 84,200,897 | 147,300,885 | 22,235,371 | 8,614,849 | 113,566,616 2,883,999 | 147,300,835 |Totals 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
6 661,750 | 223 401,016 255,950 | 2,885,148 360,109 | 3,902,223 )Anglo-Austrian 
—_* 741476 098376 357,208 | dds 741,068 th 1,098,276 |*Anglo-Californian, Lim. | 
= ee ce rit he | és ‘i = *Anglo-Egyptian, Limited 
370,882 | 3,591,280 4,592,997 310,615 382,895 | 3,864,080 35,407 | 4,592,997 |Anglo-Foreign, Limited 
33,743 149,518 491,817 92,302 217,209 | 182,306 di 491,817 |Bank of Egypt 
51,677 141,277 629,924 59,435 i | 565,029 5,460 629,924 |*Bank of Roumania 
8,460 294.140 576,342 384,976 ee 1,348 576,342 \Commercial of Alexandria, L. 7| 
1,990,288 | 2,077,333 6,708,785 287,640 758,347 | 5,523,397 134,401 | 6,708,785 |Deutsche, Berlin 8 | 
1.674.321 | 293,052 2,618,529 253,248 is | 1,741,134 624.147 | 2,618,529 |*Englichof Rio de Janeiro, 9 
ye 1,074,891 1,747,088 85,451 . | 1,659,626 21011 | 1,747,088 |German Bank of London, L. 10, 
gsseois | 2ecaase | 10688908 1,145,158 | 462,733 | 8,872,014 62,328 | 10,542,233 |Hong Kong and Shanghai 11 | 
"134194 | 1,401,611 _—7,194,066 470,450 | 260,029 | 6,389,788 73.793 | 7,194,060 |*Imperial Ottoman 12 | 
1980 1's 5/978 2'531.947 160,330 54,397 | 2,315,670 1,550 2,531, '947 {International of Hamburg L. 13 | 
1,489 | 1,301,295 | 1,582,514 140,926 28,544 | 1,412,564 480 | 4,582,514 {London and Hanseatic, L. 14 
~ 99 ’ 3. 15 
588,754 | 2,683,959 , 4,229,522 |) 1,815,465 | 2,843,085 71,022 Sad em a er ey a | 
- 80.000 1 : n & San Francisco, 
1,223 | 1,214,837 | 1,938,472 257,402 | 1,601,070 7 ere a of Moxten Ih 
eee ee eee ete 7 | ce 9 e 9 ) \* 8; 
1,526,739 1,105,034 8,226,182 539,758 2,549,294 137,100 | 3,226,182 |*New Lon. & Brazilian, L.. 1 
a a Be eae ieee eae ahs aN ENE 
12,829,681 | 22,649,154 | 53,610,861 || 6,261,360 | 2,415,104 43,345,241 | 1,589,156 53,610,861 





Totals 
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| 8 THE ECONOMIST. [May 18, 1878. 
A . 
| 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
l | | | 
1 2|3 | 4 5 ie 8: 1G? | eee 
g | Divi-| Market Value. | : | | Reserve | 
Name of Bank. | Amnt.jdend &)————- ——_| cage Le Fund, Divi- | yotes in 
2 | Paid- | Bonus Subscribed, | S*PH® | as and | 
(* Figures taken from Supplement of 3 | % 00 | po Of the | ea | ,  Otecaintics 
g Oct. 20,1877, <= Op per Capital There. Entire ee | (Partly | aid-up. | Undivided > 
those being the latest obtainable.) ce Share Year up Capital. Computed.) | <i | 
| cea eicamatinadl ———— 
— N.| £1 3%! # £ cae 3 oe £ 
| COLONIAL AND FOREIGN JOINT STOCK BANKS WITHOUT LONDON OFFICES. 
| } Amsterdamsche Bank (Amsterdam)............ ek “anleeeee ! a a con 500,000 75,571 is 
2 Australian and European Bank, Limited* ve) oss | oes | se | oe | , — — us 19,571 
3 ing © , Limited .........] a he Miele ( | oe 200, 73,195 27, en 
t Bank of SR Ge ieee | 6| 4] 10 | . | 500,000} 400,000 | 143,859 | 66,642 
5 Bank of Bengal (at 2s per rupee)..........000++ | 15 | 50 ae. a . | 2,000,000 | 2,000,000 200,000 | toe 
| 6 Bank of Bombay (at 2s per rupee)*........ ress] a | Bb | as “ | 1,000,000 | 1,000,000 277,773 | 4,730 
| 7 Bank of Madras (at 2s per rupee)* ......00.00s 15 50 11 . 5 500,000 500,000 90,996 1,085 
8 Bank of Rotterdam (12 fl = 17) ....sesseeeeeee | ... | 2508 6 ° oe ove 622,449 91,551 eee 
9 Bank of Toromto® .....sscescesecusosssssessensenee | 7 | $100) 12 | ... pe 410,959 | 288,606 | 185,869 
0c f Gooa H BRIE, -ccnccescvsccscesverese a. ue) ae is ove ose 75, aan ei 
bn age whe =p mamaanennamanrante ee Gee Seb ge 240,000 | 47,077 | _—«83,687 
|12 Colonial Bank of Australasia* .........s..+.+04 6] Oto a » |, 1,000,000 | — 406,250 76,291 | 111,810 
13 Commercial Bank of Australia, Limited* we! 36 oder 18 wae oes 1,000,000 ! 250,000 69,137 | 96,274 
Column 2 is extracted from the “ Banking Almanac.” 
| yor STOCK BANKS OF ENGLAND AND WALES. a BALANCE SHEET—December 81, 1877. oo 
To capital paid 80,000 ShAreS ......csscee sessesesseesesees 800,000 0 0 
| ADELPHI BANK, LIMITED. To Saat des $0 customers om current and deposit 
| The annexed report is for the year ending December 31, accounts, circular notes, &C.......00..0-0: 


vssseveeeee £2,,081,562 15 10 







































TO ROORPEAOOD...ncvrocvessescecessecnsccccssdsosseoces sgeeugecan 806,229 7 6 
| 1877 :— ——_—_———_ 2,887,792 3 4 
a eae . : onas . ie PON BOE, a corceiidinttieettsinnvelvdsiekiheoblinidesensesavesinseavnnecunes 175,000 0 O 
| The directors, in submitting their first St Lt Ais Aa LL .....-................ 6,399 18 4 
| gratulate the shareholders upon its satisfactory character. The | To amount brought forward June 30, 1877... £2,859 3 2 
| accounts have been duly audited and show the balance of profit | T° balance, being net profit for past half-year... 29.347 07 cases 3 8 
on the working of the year, including amount brought forward, queaenepetnnciesil 
| e119 vc is h deducted the interi 3,901,898 5 5 
/to be 14,446] 123 4d. From this has to be deducted the interim 
| divi , ; id in July last, leaving an Cr. £ sd 
dis idend of 5 sed ~~ ene “y f chi th di z By cash in hand, at Bank of England, and at call ......e00.ss-seosererees 614,332 17 0 
,available balance o give ‘8 , u ol 18 e directors | Bir RAE TA IE, TRG: ccncctetnanecsennnntenniphin ascessisnsonsinsssess 137,240 16 4 
| propose to add 6,000/ to the reserve fund, which will then amount | By bills of exchange, loans to customers, &C.....cssssseeeeccccseeeeecceeee 3,150,324 12 2 
| to 20,000/, and to pay a dividend for the half-year at the rate of soclmee 6 6 
\7 per cent. per annum, absorbing 4,553! 17s, Caney RG forward Dr. Prorit anp Loss Account. £ ad 
| the remaining balance of 640/ Os 4d to next year. To current expenses, including rent, taxes, salaries, stationery, law 
' . : > anares . a ia charges, income tax, directors’ remuneration, KC. .......00..seeeeeeses 15,902 4 4 
| STATEMENT OF ACCOUNTS, ooo Si, 2676, to December ’ ae a | To rebate on bills discounted, not yet BO ... occorcecess sstesecrssenssenecosnes 6,399 18 4 
oe ze £260.220 0 0 To dividend of 6s per share, on 80,000 shares ......... £24,000 0 0 
Capital 1 ai i — ve ee eee ee RO ae eneere 130.110 0 © | To balance carried to profit and loss, new account... 8,206 3 9 
| ft « MAL LD newer eee e eee e ne ee eee eee eee OEE EEE eee eee eRe eee ERE EERE SEES EEE E® : 2» 2, 
| Reserve fund, December 31, 1876 ....ssssesseeeeseeseeee £14,000 0 0 —e 8 § Ga .2 
PAO WOW MER. .ccccorscerverevennsvcvassseevenevssevncees 6,000 0 0 antes 54.108 6 
| Amount due by bank on current and other accounts, including rebate Cr. £ 5 
on undue bills ............ a sevonconcoobepesenscecnensosconsens sosseneessonerceeenss 301,148 3 6] By balance brought forward, June 30, 1877....c0...000-.sseessecceeserssceeces 2,559 3 
| Amount of dividend NOW Aue .........cocsseses..sosscecrsceccseccceccsscesaereness 4,553 17 0 | By gross profits for the past half-year, after payment of interest on 
| Balance of profit Carried forward ...see-s.00 sevsseresecsserseecesssseeersseennee 640 0 4 current and other accounts, and making provision for bad 
OE GUISE BR cetcessnncieccndsetsesves® snasntncascsnttticnsvensscetbecnses 51,249 3 
456,452 0 10 
As°ETS, S ..¢a0 — 
| Bills discounted and balances OWiug by CustOMETS .....sccereosersesseesee 379,798 17 3 
| Freehold bank premises ............ ecdndeiseincee as betnsineiibinl ee Ri akaa 22,000 0 0 | By balance brought GOWM.......00....sssersesseerser cisteenecensesenee eeeceeees 8,206 3 
| Cash On hand and at Call ....cc.cc.cccccsccccessesccevessscvsvenscsccesecesecessooess 64,653 3 7 RESERVE Fonp. £ s 
ete 5 The RENE, SUNN Gy INE -1c0tnichnbasercestessiean. . £200,000 0 0 
456,462 0 10 Less transferred to contingent account, 
Dr. PROFIT AND Loss, £ s d DOOD OE BA BOGE | vcccsitcncpssvsns ese csandin 25,000 0 0 
| General expenses, including salaries, directors’ and auditors’ fees, —— 175,000 0 
| stationery, and all incidental charges ............ ipnasiaiie Lubieebeanese 6,869 12 7 —— 


| Interest on deposits, current account balances, &c., and rebate on 
WMI WIND ccs sccenenssestcosemebaciantdiiines écnueubbebedimaehinmennniaaae 7,022 211 
| Interim haif-yearly dividend at 5 per cent. per annum, paid in July 


BANK OF ENGLAND. 








| 5 Ail cosssnensesestenhomvieeenalien haipeunediaainaiaaeniniemaamitdetsiiiaaets 325215 0) <A general court of directors was held on March 14 i 
ss : oa , ¢ in the 
Dividend for half-year ending December 31, 1877, at 7 per cent, per : : 
ANDUIA oses.n aenessetenstaae peace *. 453.17 9 | Bank Parlour, Mr E. H. Palmer, the governor, in the chair. 
Amount added to reserve fund ssvesesseseenesernesetsevtensstenese 6000 0 0 The minutes of the last court were read and confirmed. The 
: anc arr C CL ncoccccccccercesecsseseeeseseeesesseseerseseereeeeessseeenes chairman said that the net profits of the half-year ending 
23,338 710] February 28 amounted to 685,838/ 2s, making the amount of 
Cr. es a| the “rest” on that day 3,715,748! 14s 8d. After providing a 
| Balance from December 31, 1876 


B76 sess Sessensesereunansseesasestessecss :seeees 91920 ll 6| dividend of 4/ 15s r cent., ss ” 

_ Gross carnings for the year, after providing for bad and doubtful debts 26,417 16 4 $,024,481/ 14s 8d. The el of oe eed tise 
23,338 7 10 | half-year’s dividend of 4/ 15s per cent., without deduction for 
income tax. Mr W. Botly, in seconding the motion, con- 
| gratulated the proprietors on maintaining an average dividend. 
| ALLIANCE BANK, LIMITED. In reply to Mr J. Jones, the chairman said the directors were 
_ The following report was presented to the shareholders at the o— . eon to give all the information to the proprietors 
mente general meeting, held at the City Terminus Hotel, er ae ne —or ae 2 et ties - ere 
|, Cannon street, January 17 :— 1,000,000/ unclaimed dividends every quarter claimed by the 
The directors have to report that the net profits of the bank | Government, the arrangements being that if after ten years 
for the last half-year (after making deductions for interest on any persons did not claim their dividends, the sum should go 
current and deposit accounts, current expenses, bad and doubtful | to the Commissioners of the National Debt, to be recovered on 
debts, and rebate on bills not yet due), amount to 29,347/ 0s 7d, | proper application. As to the question whether the public were 
which, added to 2,859/ 3s 2d, the balance brought forward from | treated with the same consideration as the Government, that 
the previous half-year, makes a total of 32,206/ 3s 9d now to be | might be safely answered in the affirmative. The Bank never 
disposed of. Out of this sum it is recommended that 24,0001 be | advanced to anybody unless they chose to do so. The power 

appropriated to the payment of a dividend at the rate of 6 per Y “ 


en was permissive, and they were only anxious to render assistance 
ead a See free of income tax; and that the balance, | to their best customers.” With respest to individuals reservin 
206! 3s 9d, be carried forward to the credit of next account. It | the question of security, the Bank was always glad to affor 


will be observed that 25,000/ has been written off the reserve | them any faciliti i 
wus DI , 29,0000 has b cilities. — 
) fund in accordance with the intimation given at the last meeting. , r Jones remarked that the letter of Sir 


ee 


} 
| 
\| 
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cscs Stafford Northcote merely said, “As it may be necessary to 
ste cemeteries ae 
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IN A SUMMARISED FORM. 
Fe ee ee er ge en een naleernt arate ailing onion —— a msceeslntiiieiannliaataitcenatttlociegre kenecietcsa 
10 ll 12 13 ener | - | 
Liabilities on | ” Bills ae | ™ . ™ 
ills in Deposit Investments * Total 
; 1 : ableand | as = 
Circulation, on ae Sa in Hand, Government are a) Buildings Deposits, Name of Bank. 
Acceptances, rm and Stocks, &., | Overdrawn | ond | Acceptances, (* Figures taken from Supple- | 
Credits, Current Columns 7, 8, M t Call Where Stated) Accounts, | ; &e., ment of Oct. 20, 1877, 
Drafte, Accounts. | 9, 10, and 11.| re Separately. Loans Other, Sundries. | Columns 13, wees being 
Rebate, &c. —e . | Securities. | 14, 15, and 16. the latest obtainable.) 
ae Se Lees | —e omnes 
£ £ £ I £ | £ £ £ | £ 
COLONIAL AND FOREIGN JOINT STOCK BANKS WITHOUT LONDON OFFICES. 
262,810 | 210,816 1,049,197 | 33,730 | 130,597 | 881,955 2,915 1,049,197 |Amsterdamsche Bank 1} 
= 80,509 | 167,176 | 14,584/ 149,592 | 3,000 167,176 *Australian & E 1, 2} 
113,639 | 214020 20,102 3 020 [Ballarat Basking. Lien? SI 
ss 639 | 020 | ,102 190,518 | 3,400 214,020 Ballarat Banking, Lim. 3 | 
23,411 578,333 | (1,212,245 | 86,250 | os | 1,108,413 | 17,582 1,212,245 |Bank of Adelaide 4) 
192,953 | 4,820,570 | 7,213,523 || 3,241,822 1,061,051 | —_2.763,182 | 147,468 7,213,523 ‘Bank of Bengal 5 
bs. | 2,847,006 | 3,629,509 | 1,650,885 302,468 | 1,604,449 71,757 8,629,509 *Bank of Bombay 6 | 
38,989 | 1,475,403 | 2,106,472 || 1,015,704 292,126 | — 798,643 | ae 2,106,473 *Bank of Madras 7 | 
729,011 393,034 | 1,886,045 32,031 84,051 | 1,652,625 67,338 1,836,045 Bank of Rotterdam 8} 
ie | 583,732 | 1,319,166 | 178,500 Sn 3,107,436 | 33,230 «1,319,166 *Bank of Toronto 4 
eee ove eee vee =. ve ees Cape of Good Hope 10 
i. 1,087,934 | 1,878,698 | 166,008 1,162,690 | 20,000 1,878,698 City Bank (Sydne ) 11 
218,095 | 1,421,253 2,183,199 | 273,722 3 | 37,7 ‘133, ‘toni (nstrali 
118, ”° SS1,203 | 2,188, 3,722 1,791,683 | 67,794 2,133,199 |*Colonial of Australia i2 
772 ' 1,059,020 ' 1,475,208 ' 210,102 | 1,212,801 | 52,300 | 1,475,203 '*Commercial of Australia,L. 13 





eee 
—0v0O>>0euueo Sse 


obtain advances, I propose that the money shall be advanced at 
24 on cent., without mentioning the amount.” The Bank 
might have been suddenly asked for the 6,000,000/.—The chair- 
man: And probably we might have been inclined to advance it. 
—A proprietor, in reference to the 3 dividend, urged that in 
the interest of some of the shareholders having only a life 
interest, the dividend should be made a little closer, for the 
extra 2s 6d was a consideration to some shareholders.—The 
chairman said that the usual practice had been adhered tu, and 
he trusted that shareholders possessing only a life interest 
might live till next quarter. The motion was then put, and 
carried unanimously; but as the proposed rate of dividend 
exceeded that of the last declared, it was necessary, in accord- 
ance with the Act of Parliament, to have it confirmed by a 
ballot, and on the motion of the chairman it was arranged that 
the ballot should take place on March 19. 





BANK OF WHITEHAVEN, LIMITED. 


The following report of the directors was submitted to the 
shereholders at the forty-first annual meeting, held February 


The directors have pleasure in submitting to the shareholders 
their report of the operations of the bank for the year ended 
December 31, 1877. ‘The accounts have been carefully audited 
by Messrs Stead, Taylor, and Stead, of Liverpool. Including 
the balance—1,268/ 7s—brought from the preceding year, the 
net profits for the past year, after deducting current expenditure, 
the payment of income tax, and making provision for bad and 
doubtful debts, amount to 19,945/16s. The interim dividend, at 
the rate of 15/ per cent. per annum, and bonus at the rate of 
21 10s per cent. per annum, paid on August 5 last, absorbed 
8,621/ 7s 6d, leaving at present available 11,324/ 8s 6d. This 
sum the directors now recommend should be appropriated by the 
payment of a dividend for the half-year at the rate of 20/ per 
cent. per annum, which will absorb 9,853/, and leave the sum of 
1,471/ 83 6d to be carried to the profit and loss account of the 
present year. 

BALANCE SHEET—Deccmber 31, 1877. 


LIABILITIES. ; £ 8 d 
Capital—9,853 (302) shares, on each of which 10/ per share is paid ... 98,530 0 0 
Reserves surplus fund .....c.ccccessereeeceeeerenseesseeeneeneeeneasanseearenarseres 80,140 0 0 
Supplementary reserved fUNd ........ccceccersereereereereesenererenreeeenanenees 10,00) 0 0 
Bank buildings redemption fund...........ccsececcsereeesereereeeeeeeneseennnesens 4,000 0 0 
Notes in circulation ........cccscecscserscessereceeereeerensessescarcesenseeceeeeees 22,285 0 0 
Short-dated drafts on Lond n, &c. ...... si shdehdandbosseanincnscarddsddssewsanee 14,693 10 1 
Amount due on deposit, curent, and other accoun’s........eseeerserree 636,” 63 11 2 
Balance of profit and 1088 ACCOUNE .......+sssecserceeserseneeseersenseseteteeerers 11,324 8°6 
877,736 9 9 
ASSETS. £ s d 
Cash in bank, at head office and at branches, and at call......-..++.00+s 46,276 3 8 
Public bonds, Government stucks, loans on security at short notice, enero 
ANA Other INVESMENLS .......cccreeceesereeereerenenerenseesenesessnseeseeseres 87, 50 : 
Bills of exchange, advances on current accounts, and special loans ... 732,293 10 
Bank property at Whitehaven and branches .......ssssssseereeerreeersers 12,015 16 3 
877,736 9 9 
Dr. Prorit aNp Loss Account. a acd 
Current expenses, and salaries at head office and branches, and ill 
> PEIMUNETALION ....0.ccecceceseeeeceeseccenseereneneeescssaneesseneesnes 2 
Rebate on bills not yet due, and interest due on outstanding deposit sien 304 
TOCEIPES .......cccccecssserserecensereccnsseesnrnensessenenssaenensessssssssseasssees® 
Balance of profit at June 30, 1877 ..+-.-.++.--seseeerees 603 5 un 
Net profit for half-year ended December 31, 1877 ... 6,731 2 
Balac.ce of profit and loss account a8 ADOVE .....es-sererseeresserseeseerers 6 11,324 8 6 


18,811 11 1 





— 


Cr. £ s a 
Balance of profit and loss, from Jume 30,1877 .cesccccccssccccesceeceeceeeee 2,603 5 11 
Gross profit during the half-year ended December 31, 1877, after pay- 

ment of income tax, and making provision for bad and doubtful 

STE aiindpecrchaianiiinnaningtiiiinasocuitadbatniasthaiatbeaniadcbiadiie cxsentiac ideamhon 16,208 5 2 

18,811 il 1 


BARNSLEY BANKING COMPANY. | 

The following report of the directors was presented to the|[ 
shareholders ut the forty-sixth annual meeting, held Feb- 
ruary 14:— 

The directors report to the shareholders that the balance to 
be disposed of this year, including the sum of 1,126/ 133 8d 
brought forward from last year, is 11,5 28/ 18s 3d, and it is pro- 
posed to appropriate the amount in the following manner :— 
Income tax, 1571 6s 7d; board of directors, 500/; reserve sur- 
plus fund—} of 10,402/ 48 7d—1,300/ 5s 7d; dividend at 3! per 
share, 8,844/: leaving balance to carry forward, 727/ 63 1d. 
Trade having been in a very depressed state during the whole 
of the past year, the directors consider the result of the bank 
operations fairly satisfactory. The reserve fund, after this 
report is adopted, will amount to the sum of 50,5511 2s 5d, and 
it will be necessary to alter the deed of settlement to enable | 
your directors to continue increasing the fund. Subjoined | 
to this report will be found a resolution to be proposed to the 
meeting for making such alteration. The directors recommend 
the payment of a dividend of 3/ per share. 





BIRMINGHAM JOINT STOCK BANK, LIMITED. 

At the sixteenth annual meeting of the proprietors, held 
February 4, the following report of the directors was unanimously 
adopted :— | 

The directors have to report the following audited statement | 
of the affairs of the bank to December 31 last. Ail bad debts | 
have been written off, and ample provision made for doubtful | 
debts. After deducting the rebate of interest on bills discounted | 
not yet due, and payment of all charges and expenses, the | 
accounts show a net profit of 52,099/ 434d. An interim divi- | 
dend at the rate of 20 per cent. per annum, free of income tax, | 
amounting to 20,390/, was paid for the half-year ending June 30 | 
last. It is now proposed to pay a similar dividend on the old and | 
on the new shares, which will absorb 22,255/ 16s 84, to add 100/ | 
(as usual) to the bank premises redemption fund, and to carry the | 
balance of 9,355/ 7s 8d to the reserved surplus fund. The recent 
increase in the paid-up capital has realised every expectation of | 
the board. The subjoined accounts show that nearly all the | 
additional shares have been allocated. The directors have to 
record the resignation of George Frederick Muntz, Esq., which 
they received with very great regret, as he had zealously 
co-operated with them for sixteen years, with equal ability and 
courtesy. ‘The directors have the pleasure to state that they 
have filled up two vacancies at the board by the election of John 
Cartland, Esy., and Henry Wiggin, Esq. 

STATEMENT or LIABILITIES anp ASSETS—December 3/1, = 





LIaBILITIES. wane : : 
Proprietors’ capital ........ -ccseccerssseesersesserenssensarenssesamnenesenansccens 2a 
Due to the blic on deposit, current, and other accounts .............+» 1,687,425 12 8 
Bank sromiees redemption FUN .....sesesserrsserreerseseensensenssrensareeeses 1670 12 9 
' 
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ere Ne ee 
£ s a Cr. £ s d 
84.006 6 5 | BA@lance OTOUZIL GOWN cececeerecee SORT EE NOPE er eR eee Tee eee SERS T ETE T ERS ORT EOE Ee 49,477 x 8 
Brought forward,,,.....0--.esssseesssrrrsssereeesesees 1,984.006 5 5 | Balance brought down 
| Reserved funds :—Guarantee fund invested as — ‘ss 
j ( ORBOUS...2-+-+~nerevorvnrsnnvensssnsenssonsenseenesoneonree® 90,000 . 8 
NN ee BRADFORD OLD BANK, LIMITED. 
Shade iiameatiannth WABI <n icerteensndisitanalors 10,000 0 0 , nt 
nian Dove aren eye railways, The following report of the directors was presented to the 
viz. -— ae 10000 0 0 proprietors at the half-yearly ordinary meeting, held January 
| London anc - BEB. cccncesccese J 28 : 
London and South-Western ............ 10000 0 0 — ; 
| London, Brighton, and South Coast... 10,000 2% The directors have to report that the profits for the half-year, 
ee eae ere ae © 6 after providing for bad and doubtful debts, amount to 
T= FURSTOTT 3 pnccccccsecccccecceceseseesees Jy - . 
| North eae ee 10,000 0 0 33,271/ 14s 9d, this, with the balance of 6,322/ 0s 11d brought 
oe — Reneeeentee ee aneee wooed : . forward ae wae anne, — °. pe of es 15s 8d, 
Tes 2 S e SCRE RR EER Oe ete ee eer eee * » . 
ent SING ccceeesemennniatinvaned 10,000 0 0 which, after the deduction o 8 or income tax, leaves a 
| Geont Western laa oo . . sum of 39,2201 13s 2d to be dealt with by this meeting. The 
| ith a. aes directors recommend that a dividend of 1/ 12s 6d per share, clear 
Manchester, Sheffield, & Lincolnshire 10,000 0 0 of income tax, be paid jue. wom the — ¥' : 78 <. any 
| Lancashire and Yorkshire .......0+...+0¢ 5, at midsummer makes the ivi en or the year per share), 
| Forth LOMGOM c.ccocccesecsscseccsesecceeees 5,000 0 0 1 ' , 
aan leaving a balance of 4,8061 83 2d to be carried forward to next 
te en ererermennn wae © account. The directors regret to announce that, in consequence 
Reserved surplus fund uninvested........ccccccecesereees ’ 401,496 1 3 of cnttinned tit health, their highly valnisi manager, Mr East- 
a semen 6 8 wood, who has occupied the post since the formation of the bank, 
DOLE! cocrevevcccccccccescesoces 7 peorres de eeeeeeeresseeseeeeeneeseeens > £. | and by his care and judgment has contributed largely to its 
| Government securities, railway debentures, stocks, KC. .......sseeseseee 391,570 12 : success, now finds it necessary to seek temporary rest from the 
| ii is of emp eninentot (shithlsieniuininintineianeTS ae : arduous duties of his position. They are hopeful that. the step 
Sai cete Gan Reseeaneaet ts ces necarc rscesccomeneameens 1,138,640 5 3 | which he is taking will prove successful, and that he will return 
Bank premises, being freehold in New street and leasehold in Temple toa post of active superintendence in the affairs of the bank. 
miner TEE « ..nnecorciieasscedtiaalbeditibnanttiesrepiaicninersiessataeere 25.491 15 11 h i abale hole + ok th hi a) f dire sain 
ants ten Genial ck 26 RA ENG ncccnsnesabinsentnrnensnnsichicieneveumnmnnnanets 102,142 3 1| They propose that he sha e a seat at the board of directors, 
caaaeanecie te which course, they feel sure, will meet with the hearty support 


BRADFORD BANKING COMPANY. 


| The following report of the directors was submitted to the 
| shareholders, January 25 :— 
| The directors congratulate the shareholders on the bank’s 
having completed its fiftieth year. Its prosperity, like that of 
|\the town, has been considerable ; and, notwithstanding the 
depression of trade in the district during the past year, the 
directors have again the pleasure of presenting a favourable 
balance sheet. After making provision for all bad and doubtful 
debts, rebating the interest on bills not due, and paying the 
fe tax, the net profits of the past year amount to 


70,9591 1s 7d, which, added to the surplus brought from the 
year 1876, 8,668/ 16s 6d, make a total of 79,6271 18s 1d. The 
directors recommend the appropriation of this sum as follows, 
viz.:—To payment of a dividend of 10/ per share on 6,800 
shares, 68,00; and the surplus to the credit of profit and loss 
for the current year, 11,627/ 18s 1d—total, 79,627/ 18s 1d. In 
order to provide for the increasing business, the directors have 
the satisfaction of stating that they have made arrangements for 
ancther enlargement of the bank premises. 


LIABILITIES anp ASSETS—December 31, 1877. 
LIABILITIES. s d 
NE TD GREE | in sceciessevenvnstcnsecncusnebepebs eovendnintbscestnsscestebesswogants 403,000 0 0 
: SUITUUII TINE oc: no nsvsseecesscetonkanesnunianenetens 220,000 0 0 
| Contingent fund ...........00e 0 0 
SE SUNY Gn RUIN snccnccncguid<eaneanebbeidonnesepeanhobinen pananennbieemniown 0 0 
| Depos ts and credit balances 3 10 


Rebate of discount on bills 
BNCOMS TAX ...ccegiererece 





17 6 


, Profit and loss—Surplas from 1876 
| Net profit for 1877 
| 
| 
| 


8,663 16 6 


70959 1 7 





79,627 18 1 








3,169,599 19 6 
ASSETS. £ s d 
£639,570 8 1 
146,415 12 11 


| Cash and bilis on hand 
| Ditto with London ag 


eePeP PPP Perera 








785,986 1 0 
2,378,613 18 5 
6,900 0 0 


3,169,599 19 5 
Dr. Prorit AND Loss. £ sa 
Dividend of 107 per share on 6,900 shares........0.........-sccscccssscsscccesee 68,000 0 O 

rpius carried to ise credit of profit and loss for 1378 11,627 18 1 
| 79,627 18 1 
£ s d 
79,827 18 1 


Advances on current ac 
| Bank premises...... 


OREN EERE ERE EEE EE THEE EERO RE EEE EEE EEE ETE REESE EEE EH HEE EEE® 


UP T Ieee eri iii) 





Annexed is a copy of the balance sheet for 1877 :— 


- GENERAL BALANCE SHEET—December 30, 1877. 
R. 


| 
| BRADFORD COMMERCIAL JOINT STOCK BANK. 






£ s d 
SPITE TUMIDIORE - 00s. cucesiaigensidmngipuntietneaaieamndindsbusailiaiina eamesiad penenice 245,000 0 0 
| Guarantee fond .. vue neve veshnrawiersdiptalengeisdieaies ee 166,250 0 0 
} Deposits and crediz balances ........s...s0scce esssecasreceeeneeses covcensanccsces 756,402 11 11 
| Balance of profit and loss account, viz,:— 
| ORE ees CLO BPG vrsescccccsessecconsucenntetunsenovion £3,447 15 6 
Pate ONGS Cit ROEG vac nteiendtiatitieinintes eieenitis 46,029 13 2 








49,477 8 8 











: 1,217,130 0 7 
i CR. c : 4 s d 
Bills, notes and cash on hand, and advances on current accounts ...... 1,213,139 0 7 
Paak premises (o:iginal cost, DIODE) sctenccnnsivcnegroscercncocpbighebooiod 4,000 0 0 
1,217,130 0 7 
Dr : Prorit anv Loss. £ s d 
Dividend of 18 per cent., free from imCOME tAK...........0c00...csscceoosseeees 44,100 0 0 
Bar > PUCMEERS MOLOURME.00<10.s0chesnncenebiebbesbsedbisbebatonabareestccbuachobuenmene 1,000 0 0 
| "urplus, carried to tle credit of profit aid loss, for 1878 ................ 4377 8 8 
49,477 8 8 













of the shareholders; and they have appointed as manager, Mr 
James Gordon, who has for several years occupied an important 
position in the Cumberland Union Bank, Carlisle. 


BALANCE SHEET—December 31, 1877. 








LIABILITIES, £ sd 
Capltal atocks.....ccccsccscsscossccessccccessescosesocesocsscssssvonsnesbescsnsossseneoeese 424,560 0 0 
Reserve fund ...... —phcatabinteditiniiandtterisniidbesngdienibbeinabitaabeeaks 102,520 0 0 
Deposits, credit balances, AC. .........ccccsscsrsesecssscesesessrsnsenscsssssesseses 1,787,111 15 9 
ROGER GREED cccnccncecpevovcccancinconsevoccceponeneusansenapeconsensossoseooepee 98 6 0 
ND CR BE ain passe tnsstiiccckavecncisestnnistguteeveihsienssebatestaipeltinnabid 4,703 7 6 
Profit and Loss :— 
BiptaGs THRGS BATE GROOT  ccccccncssocccccccapecceces £6,322 011 
BUCS CS RAE FORE cv ccactitvccsvccesssccscesvescccsotce 33,271 14 9 
: 39,593 15 8 
i SN GEE scnpnccscnscessnsscenntnasenentnennemaqneumeenns 373 2 6 
$9,220 13 2 
2,358,214 1 5 
ASSETS. £ sad 
RINE TINNED cicenceetinnesectgiamcnonsobachannnelatsemminciidlabuncatsmebbincaiedaal - 784,701 7 4 
Loans on stock and other securities .......... 266,183 13 10 
Tvesteents .. .ccccscseccosseeseee: noenedh dnothwetesmneenay Serenades 23. 00 
Advances on current accounts 1,258,883 11 9 
Stamps on hand .....,.......... 333 19 5 





Bank premises..........0+... 25,581 9 1 





2,358,214 1 5 


BUCKS AND OXON UNION BANK, LIMITED. 


At the thirteenth ordinary general meeting, held January 25, 
the following report was submitted to the meeting :— 

The directors have the pleasure to report that, after havin 
made full provision for rebate of bills, all other expenses all 
contingencies, the profits of the company for the year ending 
December 31, 1877, amount to 18,7911 73 4d. To this must be 
added 662/ 19s 11d, the amount brought forward to the credit of 
profit and loss in January, 1877. The directors recommend that 
2,000! be added to the reserve fund, which will then amount to 
23,0001; and that a dividend of 7s 6d per share and a bonus of 
5s per share be declared, making, with the dividend of 7s 6d per 
share declared in July, a total distribution for the year at the 
rate of 20 per cent. The balance of 1,454/ 7s 3d they recommend 
to be carried to the credit of profit and loss new account. 


BALANCE SHEET—December 3], 1877. 








: LIABILITIES. £ s d 
Capital, viz., 52 per share on 16,000 shares....0....+00...0s:ssesseseseeses ses 80,000 0 0 
Amount due by the bank on deposit, current, and other accounts ... 727,329 4 3 
RONG... cinvcouvonnssicbiiieebeaibaiaten ttt cess : 21,000 0 0 
Profit and 1oss.........000... sinnernstenhecnesaste ove 13,454 7 3 
841,783 11 6 
ASSETS. £ s d 

Cash in hand at branches and at agents, bills, bonds, advances to cus- 
tomers, investments in public stocks, &c... Se 
Freehold premises............ seeesuseussvectaechnds penqeece panewubiendt erecrtccece eese 13,500 0 0 
841,783 11 6 


Prorit and Loss Account for the Year ending December 31, 1877. ‘ 
R. £ 
vides On July, QD ccesecccntwtsiit Sibitdinidiitiiipnislinsithiunicbiaiiés 6,000 0 0 
Balance, December 31, 1877, proposed to be distributed as under :— 

Dividend of 78 6d per shate.......00..cc0e.e.eeeeeeeee 











Bonus of 58 per Share .....0....0-...ceeeseceees 4,000 ° ° 
SORDID - ctccevesastisnesscevsnspsncophintetacsnckiniibanihiia 2,000 0 0 
Balance to be carried to profit and 1 ss new account 1,454 7 3 
—_— —-- 13,454 7 3 
19,454 7 3 
Cr. £ s d 
Balance brought forward January, 1877...........s0eccssssseresecessesensnee 662 19 11 
Profit for the year ending Decemver 31, 1877....ecsss---sssooseeseoes, soos. 18,791 7 4 





19,454 7 3 
E. Bartlett, Esq., Aylesbury ; 
H. A. S. Cooper, Esq., Aylesbury ; 
Buckingham; Robert Field, Esq., 


The directors are as follows :—J. 
T. E. Cobb, Esq., Banbury ; 
Richard Carter, Esq., 
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Banbury; Richard Rose, Esq., Aylesbury ; 


rig 
secretary and manager, Buckingham, C. Hudson, 


CARLISLE AND CUMBERLAND BANK. 


The following report was presented to the proprietors at the 
forty-first annual general meeting, dated February 13th :— 


The directors have the pleasure to report, after payment of 
expenses, providing for bad and doubtful debts, and paying the 
income tax, the net profits for the year 1877 amount to 
19,0371 15s 3d. A dividend of 10 per cent. for the half-year 
ending June 30 last has been paid. The directors now propose 
to declare a further dividend of 10 per cent., with a bonus of 2 
a cent. on the paid-up capital, and to write off 1,000/ from the 

ank buildings account; there will then remain a balance of 
1,587/ 158 3d, which, with 5,484 13s 3d brought from 1876, 
leaves as a disposable balance 7,022/ 83 6d. The directors have 
come to the conclusion that the time has now arrived when the 
remaining 5,000 unissued 20/ shares of the capital of the com- 
pany (with 5/ each paid up) may be advantageously allocated 
amongst the shareholders, whose names are on the register at 
the date of this report, in the proportion of one share to every 
three held by each proprietor. For this purpose, they propose 
to appropriate 5,000/ of the above balance, and 20,000/ of the 
reserved surplus fund, making together the sum of 25,000/-- 
thus increasing the paid-up capital of the bank to 100,000/, and 
the subscribed capital to 400,000/, in accordance with the provi- 
sions of the deed of settlement, and without making any call on 
the proprietors. The new shares will participate in the next 
midsummer dividend. The reserved surplus fund will then 
stand at 80,000/, and there will be a balance of 2,022/ 8s 6d to 
forward to the next account. The directors also propose 
that power shall be taken to enable proprietors to increase their 
number of shares in the bank to 400 each. 


GENERAL BALANCE SHEET for the Year ending December 31, 1877. 








LIABILITIES. £ s d 

SOOREIED INTE TID. « :diickininenniteeunelesesy dibistnnnrcapinmennttasienennesesutnbeoiennes 75,000 0 0 
Notes in circulation, deposits, current account balances ................+. 650,151 1 2 
TO BE ihc vecdediedecbcltnncivbeveccdubptbestbisdvbidcchsdoccectecetventcoveeresee 100,000 0 0 
PRO EUEED GRODOEERGE BEL DETR ccciscrcesaccnesccccpinsceccectcnrinstosuecectes 5.48413 3 
BROS BUGIS BOE BO FOUE ocer cece cnscccccncvecpocesssenccccencovctsecessenesescccosecees 19,087 15 3 
849,673 9 8 














Assrrs. £ s d 

Cash in hand and at call, bills discounted, customers’ balances, &c..... 725,102 111 

Reserve fund, invested in Consols, debenture stocks, &c................+5 109000 0 @ 

Real property, at Carlisle, Alston, Appleby, Keswick, and Penrith ... 17,071 7 9 

Half-year’s dividend paid Pee eee ee eee POOR T Hee eee wee SOR OR EC Hee eee eee etee 7.500 0 0 

849,673 9 8 

STATEMENT OF PROFITs. £ s a 

Wet profits Tor 1877, AB BHOVE ........crcccsecresescescrcssescoceccosscscscooeretes ‘ 19,037 15 3 
Dividend, 10 per cent. paid ...........ccceeee.. ee £7,500 0 0 
Do 10 per cent, now proposed............+ eteenannabe ° 7,500 0 0 
Bonus, 2 per cent. WOW proposed  .........ceeceeseereeees 1500 0 0 
In reduction of bank buildings account ............005 1,000 6 0 

17,500 0 0 

NS es TI a. bi bite cekiestdcscbaicsiscs Sckbabwtsstéssvechicten didtectradbee 1,587 15 3 

Amount brought from 1876........ dunterseitece a bbtdniinedhs qocetetous 6,484 i3 3 

Leaving a disposable balance Of.........c00esssvesseeseresseees snnniiee eseee 7,022 8 6 


CENTRAL BANK OF LONDON, LIMITED. 


At the twenty-eighth ordinary general meeting, held at the 
City Terminus Hotel, Cannon street, January 17, the following 
report was presented :— 

The directors submit the result of the operations of the bank 
for the half-year ended December 31, 1877. The annexed 
accounts show a gross profit, including the sum brought forward 
from the previous half-year, of 28,084/ 15s 8d, and, deducting 
therefrom the charges at head office and branches, directors 
remuneration for the past half-year, and interest to customers, 
and writing off an adequate sum from the amount expended on 
bank premises, there remains a balance of 14,1411 16s 3d. The 
directors, therefore, recommend that a dividend be paid at the 
rate of 8/ per cent. per annum, free of income tax, that 5,000/ be 
added to the reserve fund, which will thereby be raised to 
18,000/, and that the surplus, amounting to 5,141l 16s 3d 
(including rebate) be carried forward to profit and loss new 


account. 
GENERAL BALANCE SHEET—December 31, 1877. 











Dr. CAPITAL AND LIABILITIES. s a 
Capital—Authorized, 1,000,000/ ; issued in 20,000 shares of £10 each, 

200,0001; amount paid up, viz., 5/ per share on 20,000 shares...... 100,000 0 0 
Amount due on current and deposit accounts ........... soccootonevesesceseece Lareaes 12 11 
ACCOPEANCES ..ccscccocerccccccsceseeoses pinkdecdedinetedduberecoies’ biicteschenanoseunens . 

PENNTO TE. ccccccococssscencsnennacosesnseconglt naiiin coesuuiaspiueceiequabcpeeteoeens 13,000 0 0 

Rebate of interest on current bills ....... epenoune someone ni i : 

Profit and loss account:—Net profit as per sta 14141 16 3 
1,203,467 9 2 

Cr. ASSETS. £ sd 
Cosh at Bank of England, in hand and at Call........sreeeees - $34,051 . : 
ere loans, a nis sereamei pnmhiNetedwentt . mf 7 

premises, fittings, and furniture ..........+seseeees ° y 
Investinents at a See ee eee eee ee SCC CET ETOH EHC H ee Hee Eee eee - . 61,006 5 0 


Viz. :—64,5901 98 9d Consols, 
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1,203,467 9 2 | reserve fund will amount to 150,000/. 


ee TT 


11 


nf ne ee 


ee AND Loss Account for the Half-year ended December 31, 1877. 


i z i 
General charges at head office and branches, includ- : 
ing directors’ fees 


























UUGNE MND . cteanqnnashetscnsannenmronetnnecensoen £8,614 : 
Amount written off bank premises account for depre- gegen 
ciation of leasehold premises, f urniture, &e....... 1,020 10 4 
P ete eecinatone S61 15 7 
Interest paid and due on current and deposit accounts ............... oak 3 10 
Rebate of interest On Current bills .............cccccceeees £3260 1 7 : 
Balance, being net profit to December 31, 1877 ...... 10,881 14 8 
ons 14.141 16 3 
~ 28,084 15 8 
eeu at June 30, 1877 > 5 10] 
Deedes , 44 wewreceseces eee eres POOR TREE T TERRE O EOE EEE EOE HR EDR Teena eee ‘ ll 16 iV | 
Amount of 27th dividend paid at the rate of 
S per Coft. per ANTINM...............ccccccnsearsorse £4,900 0 9 
Amount carried to the reserve fund ............... 1500 0 0 j 
56500 O 0} 
a 2,211 16 10 
alance of profit for the half-year ended December 31, 1877. after 
providing for estimated loss by bad and douttful debts ............ 25,572 18 10] 
28,0384 16 8 





CITY BANK, LONDON. 


The annexed forty-fourth report was read at the ordinary 
general meeting, held Jauuary 15 :— 

The directors present to the shareholders the annexed accounts 
of ‘‘ liabilities and assets” and “ profit and loss,” for the half- | 
year to December 31, 1877, showing that after providing for! 
interest on deposit accounts and for bad and doubttul debts, the | 
gross profits, including 3,315/ 83 4d brought forward from the |} 
preceding six months, amount to 78,353/ 0s 7d. Provision being | | 
made therefrom for current expenses and rebate on bills dis- | 
counted not due, the directors declare a dividend at the rate of 
10 per cent. per annum, free of income tax, payable on and after | 
the 16th inst., add 10,0002 to the reserved fund, thereby || 
increasing it to 190,000/, and carry forward to the next account| 
3,7581 15s 10d. | 
é LIABILITIES axp ASSETS—December 31, 1877. 

R. 


To capital paid-up, viz., 107 per share on 60,000 shares ...... 
ZO GIG OL PURGE IOE DADE... cccceecsecceseseiesconssevvsveseeasncennenses 
To amount due by the bank on current ana deposit 
accounts, letters of credit, Kc. .....s0...00....--eees0e £3,948,302 
To acceptances against cash in hand, bankers’ bills, 
approved Securities, KC........ccceeereeeee-e 


£ s a 

600,000 O 0} 
130,000 0 0 

3 10 


3,182,431 15 3 








! 

7,030,733 19 =} 
To profit and loss, for the balance of that account, aiter providing | 
for bad and doubtful debt, viz.:— 
Surplus profit brought forward from last half-year 
RNG BERO qs csssssscesssscssssssissssssssessceretssstancctice 





£3,315 8 4 | 
76,937 12 3 

78,353 0 7} 

ays 

7,539,086 18 6& 

Cr. £ s da} 

By Exchequer bills, and East India debentures .............ceseeceseseeeees 307,738 4 9} 

By cash in hand, at Bank of England, and at call...............c0ecsseeeese 1,016,220 18 -3 

By other securities, including bills discounted and loans ............ 6,509,559 15 11} 
By bank premises in Threadneedle street, Old Bond street, Totter 
ham court road, Ludgate hill, Paddington, Knightsbridge, and | 
Aldgate ; furniture, fixtures, KC. ....crccccccsssceererssseseeereceres ec sens 55,670 0 9} 





7,389,086 19 3) 
Prorir axp Loss Account for the Half-year ending December 31, 1877. 
Dr. £ s d} 
To current expenses, including salaries, rent, stationery, directors’ zi 
remuneration, proportion of building expenses, income tax, &c.... 26,620 1 1)3 
To amount carried to profit and loss new account, being rebate on 
bills discounted not yet due... 


To amounttransferred to 1eserved fund, in addition to 180,000/ already | 











at the credit of that accOunt.......cocces++s ee sereneeeenercsseerereneees cores 10,00 6 0 
To dividend account for the payment of a dividend at the rate of 

10 per cent. per annum upon 600,0C0/, amount of paid-up capital wi | 

UPON G0,0OO Shares ......ceeceeeeescceseeceseneeeeesaeeerenensceaeeeceransensccaes 30,000 0 0 

To undivided profit transf. rred to profit and loss new account............ 3,758 15 10 | 

73,353 0 7} 

Cr. a & s a} 

By balance brought down, after providing for bad and doubtfal 

debts, viz. :— 
Surplus profit brought ‘orward from last half-year £3,315 S 4 j 

BinGd BAGEE. ...cccecacecceccccessocesseccessecncecescoessoosces 75,037 12 3 Bis | 

Ee 73,353 0 7 

78,353 0 7! 

£ s di 

Reserved fund, June 30, 1877  ......cseseceeeseesssenerecnverereneeseres secu 1s 1,000 8 0 

NOW 20dCd...ccccccoccccssseseseveresscescceeeeerenccessscccssesserepersseenersrsrs risen 10,000 0 0 | 

180,000 0 0 


CONSOLIDATED BANK, LIMITED. 


The following is the report of the directors to the share-| 
holders at the half-yearly meeting, held January 17 :-— 

The directors beg to submit for the information of the share- | 
holders the accounts and balance sheet for the half-year ending 
December 31, 1877. After payment of all expenses, and making | 

rovision for bad and doubrful debts, there remains a net prolit 

or the half-year of 43,041/ 5s 6d, to which has to be added the 
balance from last half-year 6,0841 4s 9d, making a total of 
49,1251 103 3d. This sum the directors propose to appropriate as 
follows :—To payment of a dividend at the rate of 10 per cent. | 
per annum, free of income tax, 40,0001 ; to reserve fund (making | 
with interest 5,000! for the half-year), 2,825/; to carry forward | 
to next account, 6,300/ 10s 3d. After the above appropriation, | 
and including interest thereon for the last six months, the 





















































BALANCE SHEET—December 31, 1877. 
LIABILITIES. 
| Capital paid up—200,000 shares, 4/ each ........ 
| Reserved surplus fund 
| Amount due by the bank on current, deposit, and other accounts.. 


£ s d 
aeaaal eceseseseeeee 800,000 0 O 
147,175 0 0 
- 2,937,242 111 














ACCEPtANCeS .....0.-.ccece -crccesceseecesssecensossesssseseses Ree SC 
Delones of profit and loss account, June 30, 1877 ....00..+.----sssseeeree--s 6,084 4 9 
Balance, being gross profits for half-year ending December 31, 1877, 
after payment of interest to customers, and making provision for 
bad and doubtful debts ......... eaepecconcnne pudesdesvedebeenanibebpetesios sesso 64,636 5 4 
4,106,084 8 9 
ASSETS. £ sd 
Investments in New Three per Cents., and other Government stocks 258,386 15 9 
| Cash in bank, at Bank of England, and at call .............:::cecseseecreres 871,117 6 5 
| Bilis discounted, loans, and other securities .........ccecssesseee seveerees 2,780,027 1 5 
| Bank premises, London and Manchester .................0.csss:eeeeseceeeseeee 180,752 5 0 
Current expenses, London and Manchester..........0.. euiaseapeoenpouenes — 15,801 0 2 
4,106,084 8 9 
Dr. Profit AnD Loss Account. . £ s a 
| Current expenses, London and Manchester, income tax, directors 
pemaumeration, EC. .cccccccesecossevesccvccsnsce~conneecenccenoso cece senoccconce 15,801 0 2 
| Rebate on bills discounted not yet Aue .......cercccerese-ssesessererseersenees oo 5,793 19 8 
| Proposed dividend, at the rate of 10 per cent. per annum ..... peennseene 40,000 0 0 
| Reserved surplus fund ........cccceseseccesceessesees pocSdooesnoncenanoonecesosonecce 2,825 0 0 
| Balance carried forward to next account ..... nincpienensicbueimantoceeomateis 6,300 10 3 
70,720 10 1 
Cr. £ s d 
| Balance of gross profits brought down ........ posceees enccpenncsenoacsens pocvees 64,636 5 4 
Balance of profit and loss account, June 30, 1877 .......ccccesresssseseeeees 6,084 4 9 
70,720 10 1 


COUNTY OF STAFFORD BANK. 
The annexed forty-first annual report was presented at the 
_general meeting of the proprietors, held February 5 :— 
| Your directors have audited the accounts of the bank to 


December 31 last, and they have pleasure in submitting the fol- 
lowing statements :— 


LIABILITIES. £ s d 
PORE CRB x. cccceccccccsccsccetens pihAieenanenilinans 60,000 0 0 
| Genwantes Fad .........0000,.100..srccresversccocconcsensvevoesousooseosevessesssesve 42.745 1 6 
Deposits, credit accounts, notes and bills in circulation, rebate, 
| SINR PE. 1-ancsnennetnneniiionisiaisaiaiaaveae shieniabccnid $26,155 0 1 
aI CT RENDEL nsnsenssancuiepnionnsrabnssedbennbeensesnenesenabnessniiabhensnubanin 6,300 0 0 
* 635,200 1 7 
. ASSETS. £ s d 
. | Government securities, debentures, preference shares, and guaran- 
, DUTP IIETIEK ns enpicicsrunsnssurineneniaeabieihibeeetiamiainninelniaianianthiianian 64,182 14 3 
Se PUIENND INE TRTNEBOD  wncevcccysiaceevoresonniincnieanimneeaaiiovenihs 7,500 0 O 
| Bills discounted, loans to customers, and other s:curities ............... 431,093 13 2 
Cash, and balate: at Londo DAmKOES ...cccccsccscsorveseccseveccccececsecesen 42,423 14 2 








535,200 1 7 
PROFIT. £ s ad 








| Dividend for the half-year ending June 30 ..........ccsssesssseessereserenes 4,500 0 0 
| Proposed dividend, 10s 6d per SHATC.......c0ccceseseessseseeeessesereesenecenes 6,300 0 0 
SEE GO URIIIINOD BOING ccxranevienssevensasssnvinasvesiuninieneensieessbitenksans 1,500 8 2 
12,300 8 2 
| GUARANTEE FUND. £ s d 
| Amount of this fund at last report............ webdesiensoonapsonsdbeeboieewtwess 40,043 7 4 
ST CIENT OUNNE,  srcssesisieenecnnbeysnredibbaasmmnenesiepiuseswendiboeiians 1,201 6 0O 
PRIN scwvyenesnsoes cheese hasdnienennainande vient enneenianeanated ane nnietnNeeeNNants 1,500 8 2 
| — 
I aS 42,745 1 6 


All bad and doubtful debts have been amply provided for. 
The directors have to announce the unavoidable retirement of 


William Mander Sparrow, Esq., whose place at the board has 
been taken by Henry Walker, Esq. 





CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 
The following report of the directors was presented at the 


forty-ninth ordinary general meeting, held at Carlisle, February 
4i— 


| The directors herewith submit their report for the year 
| ending December 31, 1877. ‘Che books and accounts have been 
audited by Messrs Quilter, Ball and Co., and a copy of the 
statement of accounts certified by them is annexed hereto. The 
| net balance at the credit of profit and loss account for the year, 
after making provision for bad and doubtful debts, is 
46,649/ 153 9d. The directors have the satisfaction. of recom- 
mending the usual dividend of 1/ per share, and a further divi- 
| dend of 5s per share by way of bonus, making, together with 1/ 
per share paid in July last, 2/ 5s for the year 1877. The divi- 
| dend and bonus to be payable at the head office and branches, 
free of income tax, on Tuesday, February 5. The directors 
further recommend that 5,000/ be taken from the surplus profits, 
and added to the reserve fund, making that fund 90,000/. These 
| dividends, together with income tax, and the appropriation to 
| the reserve fund, absorb 45,9811 16s 6d, leaving the balance of 
| 6671 198 3d to be carried forward to the next account. 


Dr. GENERAL BALANCE = December $1, 1877. £ 8 





| ~ . . dq 
SO PEND  ssinivceececnsospadiatvndtbiththbiominind de tcbiibestdetasdsend 225,000 0 0 
7 OP NG BO aio ceiccentadiincmbsh thick 85,000 0 0 
posits on receipt and current account ba‘ances ..................... 30,3: 
Notes in circulation Pian dthae See sdiidics mundane a - 9 
© Of profit and 1088 ACCOUNE .......sssesessssesserrorserccccrcccrcece 28.167 19 3 
2,153,800 15 0 
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LE 

Cr Oicag 
Cash on hand at head office and branches ........sssscseseecserenenes panei 139,461 19 9 

Ditto at call, and on security at short MOtice .........cceceeeeseereerenees 129,416 65 5 
Bills disc. unted, customers’ balances, &c. .....,.... odusantgabeenanees aabieree 1,744,536 17 6 
Investment of reserve fund, viz. :— 

50,0002 Consols at 90 .......0..00...seccccscessessecsersoces £45,000 0 0 

20,0001 London and North-Western Railway 

Debenture Stock § .......c.cccccccccssceceseeees 20,000 0 0 

10,0002 Mid'and Railway Debenture Stock ......... 10,000 0 0 

10,0001 Lancashire and Yorkshire Railway Deben- 

Stare B00 icicecsccscccsvcscsccemennccnneyeonsvesse 10,000 0 0— 85,000 0 0 
Bank property at Carli-le and branches ..........scscessersesseseenseneeeeeees 64,519 3 2 
Bill and other stamps OM Wand  ....cccceceesersereeseeeeeeeees saanebooesnngonesete 866 9 2 
2,153,800 15 0 

Prorit anp Loss Account for the Year ending December 31, 1877. 

Dr. &.:.9:4& 
Expenses at head office and branches, KC. .......csceecserseeeeseereeseerenees 18,006 9 0 
Interest on deposits and credit balances, and rebate on bills ............ 32,179 7 8 
Directors’ remuneration for the year 1877 .......sscessceceesersereeeeeeeences 1,050 0 0 
Balance, being net profit .......ccccsccrsrssesesserecressersecseeseessensonsesseees 46,649 15 9 

97,885 12 5 

Cr. s Ls 4 
Balance brought forward from December 31, 1876  .......cscesceesseseeees 1,526 8 6 
Gross income at head office and branches during the year, after 

making provision for bad and doubtful debts.........ecccsseeeereeees 196,359 4 0 

97,885 12 5 

Dr. £ sd 
Interim dividend to June 30, 1877.....c.ccccercecccescseessececececescees eseceees 18,000 0 0 
IED CONE citicennanvieornncessctomncnpeeeciabiscemmenhen staan ete mabechesbneb<thvenns 481 16 6 
Balance available ...........00+ iin ppinwass<esansbamsiaalaenpeniapastiiniaien pebeese 23,167 19 3 

46,649 15 9 
Cr. £ s d 
Net profit brought down ........0...04. _ cocneeneseecesns eocevese 46,619 15 9 


DEVON AND CORNWALL BANKING COMPANY. 


The following report of the directors was presented to the 
forty-sixth annual meeting of the proprietors, held at Plymouth, 
February 15: - 


The directors have pleasure in meeting the shareholders on 
this the forty-sixth anniversary of the bank, and presenting to 
them the balance sheet and profit and loss account for the year 
ending 31st December last. The net profit for the year, after 
making the usual provision for bad and doubtful debts and 
giving gratuities to the officers of the bank, amounts to 
31,0651 12s 4d. ‘The directors recommend the payment of a 
dividend of 2/ 23 6d per share upon the capitel of the bank 
(now 34 per share oil up), in addition to the 2/ per share paid 
on Ist September last, being at the rate of 12} per cent. per 
annum, free of income tax, and the transfer of the balance of 
14,5651 123 4d to the accumulating fund account, which, with 
the balance of 3,139/ 19s 3d brought forward last year, makes 
this account, Cr. 17,7051 11s 7d. From this fund the directors 
have taken 14,000/ to be appropriated in accordance with the 
special resolution of last year in the following manner: 7,000/ 
to be added to the guarantee fund (making that fund 103,009), 
and 7,000/ to be paid the shareholders as a bonus of 1/ 153 per 
share, in addition to and at the same time as the half-yearly 
dividend, carrying forward to the credit of the accumulating 
fund account a balance of 3,705/ 11s 7d. The directors consider 
this result to be satisfactory, the same rate of dividend, upon 
the increased capital of the bank being maintained in a period 
when the depression both in agriculture and trade has exceeded 
that alluded to in the report of last year. ‘The directors have as 
usual carefully inspected the various branches of the bank, the 
business of which continues satisfactory. The company consists 
of 393 shareholders, holding 4,000 shares. 


DEVON axnp CORNWALL BANKING COMPANY—December 31, 1877. 




















Dr. £ s d 
Subscribed capital—40,000 shares, 347 paid................cccseceeceeceeseeees 136,000 0 0 
Deposits on current accounts, interest, notes, KC. ..........cccccccsceeeeeees 1,926,584 14 4 
Guarantee fund, 1876 ...................0:0 £96,000 0 0 

Added to ditto, 1877 ..............0.-000 7,000 0 0 
Accumulating fund, 1876 .................. $,139 18 3 
Added to ditto, 1877 .............0000.... 14,565 12 4 
120,705 11 7 
Transferred to guarantee fund ......... 7,000 0 0 
Reserved for bonus of 1/153 per share 7,000 0 0 
——_ 14,000 0 0 
——-——__ 106,705 11 7 
2,168,290 6 1i 

Cr, £ s d 
Investments in English and Colonial Government securities, advances 

on securities, current accounts, bills of exchange, estate, bank 

notes, and gold at Plymouth and the branches ................cc00008 2,168,290 5 11 

2,168,290 6 11 
Prorit anpD Loss Account, 
Par. £ s d 
Interests on deposits, expenses of establishments, appropriated less, 

PNG OOM, MID. odes sciiknaschsccevcdoiocbsbccdeelbiccd tke tice 65,800 10 0 
Dividend paid September 1, 1877 ...............ccccseeeeece £8,000 0 O 
UTI i arnt pe ae 8,500 0 0 

16,500 0 0 

Carried to accumulating fund .................... arta caaisiadeatinavigheaieatiall 14,565 12 4 
96,866 2.4 

RECEIVED. £ s da 

Interest, commission, and discount ..........cc..cccscesececeees diissittniiiell . 96966 2 4 
Soo — 

96,366 2 4 








ououauqyuEE 
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EXCHANGE AND DISCOUNT BANK, LIMITED, 
LEEDS. 

The following report of the directors to the shareholders is 
dated Leeds, December 31, 1877 :— 

In submitting the twenty-third report to the shareholders, 
your directors have to state that the net profit made by the 
head office for the six months ending to-day amounts to 
6,220/ 14s, but as the Bradford branch has made u loss upon its 
trading during the same period of 199/ 9s, it becomes necessary 


to draw from the fund laid aside for the purpose of equalising © 


dividends, a sum of 228/ 15s, in order to meet the usual dividend 
of 12} per cent., free of income tax, which the directors recom- 


mend should be paid. The bad and doubtful debts made by the | 


head office amount to 355/ 11s 6d, whiist those of the Bradford 
branch are 1,265/ 6s 5d for the past six months. No douceur 
has been presented to the clerks of the bank, either at Leeds or 
Bradford this half-year. The bank consists of about 350 
partners, whose nances are registered at the Stamp Office. The 
table below furnishes at a glance the progress and present posi- 
tion of the bank :— 









































% a 
On Dec. 31, 1866, after payment cf a 7¢ dividend,the reserveamounted to 6595 3 0 
— June 30, 1867, _ 6 — ~ 1,002 18 10 
— Dec. 31, 1867, ~ 6 — -- 1,510 12 8 
— June 30, 1868, - 6 a -— 2,304 18 7 
— Dec. 31, 1868, - 6 a — 3,020 13 7 
— June 30, 1869, _ 6 -- -- 4,105 3 0 
— Dec. 31, 1869, — 6 _ — 5,263 14 2 
— June 30, 1870, a 8 — — 6,711 8 7 
— Dec. 31, 1870, = 6 — — 8,532 17 5 
— June 30, 1871, - 7% — _ 10,227 15 3 
— Dec. 31, 1871, — 10 -- a 18.849 5 11 
— June 30, 1872, — 10 — a 21,881 7 6 
— Dec. 31, 1872, — 10 — — 23,107 1 10 
— June 30, 1873, _ 10 -- — 26,125 0 0 
— Dec. 31, 1873, _ 124 — o— 30,000 0 0 
— June 30, 1874, ae 12} -- 32,000 0 0 
— Dec. 31, 1874, -- 123 -- = 35,000 0 0 
— June 30, 1875, —_ 124 -- _ 39,000 0 0 
— Dec. 31, 1875, -- 12} -= _ 49,000 0 0 
— June 30, 1876, -- 12% — 5°,000 0 0 
— Dec. 30, 1876, — 124 — — 52,000 0 0 
— June 30, 1877, ~ 124 _ ad 52,500 0 0 
— Dee, 31, 1877. _ 123 _ — 52,500 0 0 
Cr. GENERAL BALANCE—D>:cember 31, 1877. £ s d 
Bills and cash in hand and at call, and country cheques intransit ... 224,151 10 1 
Current accounts . .......cc.csscerscsescees bien veda elk bas St acbaumhenpancenenibii 138,683 7 
Rents (bauk chambers, &c.), due 3lst December, 1877 ..................04 83 8 
Trade expenses, salaries, XC. ..............cseecseseereseceseeceee ecevosntecéouniol 2,209 1 2 
NINE ONIN c ot. cncdasnainenmsoes sii Geeahibenstpinteesepscctuisdinhbaitelon 46 3 3 
Rebate on bi ls discounted not yet due ...............46 eeeeereesese enceccoeece 1,°65 7 6 
Bank premises and chambers, Leeds ..... i caabtibsmoveniescoesiaies doedivdedes 10,000 0 0 
I MUONIINOG TE RUROINI Ey. enwiscscndntivsctcetieg esnenscasssresenosnosaamebccetes 7,264 11 0O 
Purchase of bus'ness—J. J. Cousins’ Share.....cccorecseeeeceecceeecceseees - 16,666 13 4 
Pika AE OD neh cnccetntaclbassinstiass veigentebd seneosTeveiscnibiecss ovoa 8,333 6 & 
LINE : cchtbuhcteecelAdnaieabittenkdebieckhidslacdvehosipiinssiniaeh vids sbtelbtes ttt 4, 5 9 
Commission paid London and Westminster Bank, Irish and Scotch 
NEE Gills, <:sdbinb stguagns sequtupanientiabebiabadinisaedeonmn secshemboatqeabeciedt 410 9 4 
Daty on drafts PORES SEER OER EERE ERE E EERO eee eee eee See SSH eee eee seers 75 3 0 
413,457 0 2 
Cr. oe 
Paid on shares ..... ndegincdineies Seetackidinsmadeeceriontarerteaveginduceteevaininn te 100,000 0 0O 
I II Fak iat -ncrcthacnchintenvehdonsesidcebsisiapedibiehedidhiatebensces 954 5 0 
Current accounts..... sa eeerecessseOeereravecereesssevererssseeesceseerss 106,656 10 3 
Customers’ deposited bills left for discount .........seecccceecereeeeee o# eve 27,310 1 3 
Reserve fund—balance from 30th June, 1877 ecoveecece 52,500 0 0 
Bills and cheques left for collection, &c. ......... <cneiniabiien 86415 6 
Balance of undue interest.......cc.ce.cseeeseeseeceeses 1,325 5 6 
Drafts in circulati n ......... 46,309 0 9 
WOUND. i. cchacernninccsavenseis. 314 5 0 
TEND nntnssicesasdudnoieih 260 
Rebate on drafts..................005 sh 40 2 0 
Interest received ...............000-+08 gocdiivebbaces.© ecdsetedvescbbueroventees bibsstee 11,295 19 10 
CIPMAMR INNING FOO CAD oicsesecccocedeczsrercascoesosccescevsoccesonecesensessapecces . 3,241 15 3 
Fund for equalising dividers .............cccccccesssscsseeseesssonseserseesoeeeees 1,000 0 0 
Contingent fund....... peisiessbedsensiusnvcoes acc vepcedbssbertendosectouse peenebdaseeve 1,282 14 10 
413,497 0 2 
Dr. Bitts oF EXCHANGE ACCOUNT. £ sd 
Bills under discount and deposited with the bank for discount ........ . 27428210 3 
Cr. £ s d 
Bills re-discoanted sete nenee er eeee CRO R eee rene eer eeeeeeee OOO Cee een eee Or eeereeeee 66,081 8 4 
Bills not re-discounted ..eceeeeerereree see bddibeidie oqidvansetneet® pense dhiowe 208,201 1 11 
274,282 10 3 
Dr. Profit anp Loss Accovst. £ s d 
Trade expenses, salaries, postage, &c. ...... ee sesccesceeee 2,208 1 2 
Rates and taxes ...........+ comeiercen “ 46 3 3 
Rebate on undue bills ........... ee 1,265 7 6 
I SE cdi non csqanahrastebetes sasticed ie najueebsnloodie 4,308 5 9 
Commission paid London and Westminster Bank, and Irish and 
Scotch banks ...........+...c0000 Bg Sh ne te caeaambecés ese menaansecde 410 9 4 
Draft duty ..... enckasebieocsionecquaenees a : . 
Dal a a ceccbccccenscesncccsonecenseccenccceecnescececosncecoeooscscooosceoooseesses 355 11 6 
Balance GOWN .......ccccoscssscsecsccscsesesecesesceccescecssecevssensceasenssacascases 62014 9 
14,899 18 0 
£ s d 
ee  alsiaieiinnaicieieenonl 314 5 0 
Transfer f6 &  ..ccccccccscocccsccseccsseccccsscscosecesescoscnscsccscnesoosseses 2 5 : 
Rebate on undue drafts ........... iia saeciiaeadiipeastbeneacanneceennrnes 40 2 
Interest received ..........++++ sevesecsecvoceseerersessscsossoesessesseess 11,295 19 10 
Commission received .........cccecescseccceseeeresceseeessensnsersnessnersnencesenenes ~= 2 3 
Sundry items SOC P Ce Ree eee ee eeeeee SERS ee eee erro er eereeseeeeereneeseeeeseHeeeeeeeeeeee rd 
14,899 19 0 
Dr. € sd 
Dividend at 12 COM be coccccccccccesacccccceccscececscescccseesecocsooeococssooss 6,250 0 0 
Balance of Bradford branch profit and loss ACCOUNE ....+--+esresseereeeeree 


6449 9 0 | deducting rebate at 


pod 
Oo 


Cr. 
































£ s d} 
So UNE IN III oo, ccerscimannsenmnccspabinnsincesbinciassabicn ddbetlecee 6,220 14 0) 
Funds for equalising dividends ...........c.ssssscssssssessessseeeseeeeecensaneee 228 16 0 
6,449 8 oO | 
Cr. RESERVE Funp. ¢ a | 
Balance, 30th June, 1877 ........ hieidtidlnickenacdantidiatiuboieioicdon 52.600 0 0 
Dr. Funp For EQvUALISInG DIVIDENDs. £ s d| 
, Profit and loss account, 31st December, 1877 .........cccccccooceseseceesecoce 228 15 0) 
5 Fae cnsthieeencesenamtesdibiisine bnactinbiaeaisnasmaticammenan sian onsen 771 & 0| 
ounissiatthiiehenstahiahinnt’ 
1,000 0 0; 
Cr. 2 8 @| 
Balance from 30th June, 1877........ccccecseees pusiodiesitnaiia pibibdelinsicbimmeniabas 1,000 ¢ 0) 
SII eria-reccsthhilvesneconiiesecinaxtbascrsinestasubictaind deutdigneacestvintgpendvadgie 771 6 0 | 
CR. Contincent Funp. Se 
bee Sr DOU PN WIIG Sia ainissd cadbccticctlsctichvadiissanscsenttasdisinindiarce 1,282 14 10 
(BRADFORD BRANC&@.) | 
; Dr. : GENERAL BALANCE—December 3], 1877. £ s di 
Bills and cash in hand and at call, and country cheques in transit ... 19,701 14 6° 
PONIES 501 insinicastenbitilegietininsinniinsdensasénenesen depertiieeniacbadgbins 22,448 11 9 
tN a ciuiusbaainbeneencinena 487 13 2) 
I aad ace aden ee aa ae 22 9 8 
Rebate on bills discounted mot yet due ......... cececcccsseseseccceeeces ecece 125 8 10) 
IIT sk Salli aaa dos ous as ndbaeeaaiainarbsctiememtcsecieceoaveads 1,108 10 2} 
Commission paid London and Westminster Bank, Iiish and Sectch 
banks, &c. 106 14 2) 
Duty on drafts ° 1813 0 
Bad and doubtful debts ......... 1,265 6 5 | 
45,285 1 2 | 
Cr. z s ad 
Deposit accounts... ccscercorsssececcrcscesces equeeecceces eeccee ° 7,525 6 4) 
eae ceeti cs cies 21,603 13 3) 
Customers’ deposited bills lett for discount ........... peemeinareengiianetaes 1,437 11 6) 
Bills and cheques left for col'ection, &. ....00....0 135 10 6) 
I ac ith aciaaienamiiicebinenen 1146 11 1) 
Drafts in circulation ...........+6 11,547 4 3 
Rebate on drafts......... 917 9 
Interest received......... 1842 11 
Commission received............-.ceeseeee 1,068 6 11) 
45,285 1 8 
Dr. Prorit anp Loss Account. £ sd 
Weeds ens, DONNY BGs oe sciccssinis eins ek cexevetersceenesine 487 15 2 
BRGBe Gir CUED 5-5 -c cons sc vestendeniase a 22 9 § 
ay Ge Wn WAG | bncnde ccc cavstsocseiecseteeees piadeaenbaaeereIN scut 125 810 
EUCGROSS PUN ceivcrcscccesqnececcsontnccetcccecconsene ~cetoescoesoosevenesececcscosees 1,108 10 2 
Commantemiom PAld  crcccesesccveccce-cocssseneennecsoncconecccsecseceresecccesoesoosece 106 14 2 
Dralt QUty  ....00.c...ceccecerossccsoseocccerorcesreccccccecsceesootenssoseeeseseeonees es i813 0 
SSO LIE DARLIN AAD EE ALL ASN II 1,265 6 5) 
SUNAY IEMs ...cccccccccccccrccescccssececccocscesesosoree er escenereseoeces eeeeeererees 9 1 8| 
3,143 17 1| 
Cr. z s d 
Rebate on undue drafts......cce.csseeccesees cereececeesesescerencesonaseeseeseneees “ 917 9} 
FRROTOOE BODIE ION ccc eccesencceqeescwovee. «.ccecdnsccstciaseessendencsectecioesysccstevee 1842 1 1} 
Commission received.............c0c--scccecescsoserecscceeecepseeses cotess 1,063 6 11) 
Seen ay GUID ac ecacetetsovinsctei sa -qredueesrsuccoctaccnontoesseswasivenasses 24 3 4 
Balanes to head office, piofit and loss acCOUNE .....ccce...ceveereesesterees 199 9 0} 
3,143 17 1 


SE SE 


199 9 © | after making ample provision for bad 


| 
HALIFAX JOINT STOCK BANKING COMPANY. 


The following report of the directors was presented to the 
roprietors at their forty-eighth annual general meeting, held 
anuary 30 :— 

The directors have pleasure in meeting the shareholders on 
this the forty-eighth annual general meeting, and have to pre- 
sent to them the following report of the operations of the bank 
for the year ending December 31, 1877. After making provision | 
for bad and doubtful debts, and for rebate on bills not yet due, 
the net profits for the year, including 1,269/ 16s brought forward | 
from the preceding year, amount to 38,504/ 33 9d. The direc- 
tors propose that this sum be appropriated as follows, namely :— | 
That 15,0001, the interim dividend for the first half-year (7$ per} 
cent.) be confirmed, and that a further dividend of 21,000/ be 
now paid, being dividend at the rate of 10} per cent. for the 
second half-year, making 18 per cent. for the year, clear of | 
mcome tax. That 521/ 103 be taken for the purchase of land | 
adjoining the bank at Halifax; that 439/ 6s be reserved for 
income tax, and that 1,543/ 7s 9d be carried to next account. 
The directors have much pleasure in stating that they ine | 








enabled to make another addition to the reserve fund, by the 
transfer of 10,000/ from the bad and doubtful debts account ; 
the reserve fund will therefore now stand at 190,000/. The | 
directors still feel desirous of increasing this fund, and they are 
confident that the step they have taken will meet with the 
approval of the shareholders: The directors are happy to report | 
that the business of the bank, both at the head office and at the 
branches, continues to progress; and they congratulate the | 
shareholders on the satisfactory result of the past year's busi- 


ness. 














HAMPSHIRE AND NORTH WILTS BANKING 
COMPANY. 


The following eighty-seventh report of the directors was pre- 
sented to the shareholders at the general meeting. 

The directors have pleasure in presenting to the shareholders 
the following statement of the accounts of the bank, made up to 
December 31, 1877, iodeieg yes and a Conga ins Gs a 

i . The gross profit for i . 
eee eae F aoe doubtful debts, and 
5 per cent. cn biils current, amounts to 






; 








h has been deducted the ordinary 
including ee = 
ities to retired officers, and income tax, 20, 3 5d, 
oe a net profit of 39,045/ 17s 6d, to which has to be added 
the balance of profit carried forward in June last, 3,008! 14s, 
raising the available total to 42,0547 lls 6d, which the 
directors have appropriated as follows, viz:—To pay a dividend 
for the six months at the rate of 20 per cent. per annum, 
30,000/; to increase the reserve fund 10,000/; to write down 
to 90 per cent. a further purchase made in Consols—to bring up 
the entire holding to 400,000/~803/ 10s 1d, leaving 1,251/ 1s 5d 
to be carried forward at the credit of profit and loss account. 
BALANCE SHEET—December 31, 1877. 


64,8237 16s 11d, from whic 
expenditure of the company, 








LIABILITIES. £ s d 
Amount of paid-up capital .....cccscceceereesserrerserensentenesenenseeseeerenesses 300,000 0 0 
RROSETVE .2...0.000seccccccccerseccevsccccscccccescocessesesconsosoos cons sessosvessoseseseess 160,000 0 0 
Amount due on deposit and other account ........c.ssseeerereereeseneenernees *3,445,431 11 9 
Dividend payable in Jarmary  .....ccccccessersesersensserseeeerensenecseseasaceeees 30,000 0 0 
Balance of profit and 1088 ACCOUNE ........ssceceereereeererepeeeenenennenereseees 1251 1 6 
3,936,682 13 2 
* This amount does not include acceptances, 30,4007 12s 8d, 
ASSETS. £ s d 
Amount due on current accounts and bills discounted........ccesersseres 2,576,849 18 3 
Freehold hanking premises ........e.csecesecseersecseccersessrscersceteceeseneseses 73,611 11 2 
400.0001 Conso's at GO per CONE. ......cercereereereceeeserees £360,000 0 6 
Canada bonds guaranteed by the English Government 52,670 0 0 
412,670 0 0 
Colonial Government bonds and other iffvestments ... 321,701 17 2 
Cash in hand, at call, and at short notice............cses 651,849 6 7 
—_—_——_ 1,286,221 3 9 
3,936,682 13 2 
Account or Prorit for the Half-year ending December 31, 1877. 

Dr. £ sd 
General expenditure, including income tax ...........crcerersesrecsecseeseners 25.777 19 5 
Six months dividend at 20 per cent. per annum to this 

BRED. ccnsoconcunsacesieteccescsvenanesabtinesinannntecebserbessors’ £30,000 0 0 
Maserse Naw, ..........0.cccceseccee..coccece sonb. ween 10,000 0 O 
Cost of writing Gown Consols ........ccccccsssersereseseveeees 803 10 1 
Balance carricd forward  ....ccccccscsccsscsscsccssccessoveseees 1.251 1 5 

42,054 11 6 
67,832 10 11 

Ce. £ s d 

Balance from last half-year........0...ssssssecccsceessee.seseeresieereeeeeececseeve 3,008 14 0 
NERS .nccccccccseccescovoncvecsesooseccee 64,823 10 11 








Gross amount of profit for the six m 


67,832 10 11 





HULL BANKING COMPANY. 


The annexed balance sheet is to December 31, 1877 :— 


ASSETS. 
Cash in coin, Bank of England, and other bankers’ notes, bills of 
exchange, promissory notes, balances due from customers on 











current accounts and from bankers, &c 1,042,026 10 0 
Consolidated 3 per cent. stock 100,0002 ..........+4. 92979 19 8 
CORR GOITTIOES,. cc ecccocssctnns o<osbcnsveinchinsvcnses ob <ovbbemeeddiblibedepiacbeessebe 29:0 18 6 
Bank premises, furrishings, X&c., at the head office and branches ...... 20,551 0 4 
Stamps and stationery on hand ....... Wr v0ccce ssceeerscsconscceeesescososeseseooees 350 7 0 

1,158,828 156 5 
LIABILITIES, £ s d 
Creulation, balances due to customers on current accounts and 

deposit accounts, and to bankers, &£..........cccccsesrsccscsovsccrecoseees 908,212 15 5 
Interest due on de; osits, and rebate of interest on bills of exchanze.., 8,666 8 2 
Proprietors’ capital of 172 10s per share on 6,735 shares .........0+...00+s 117,862 10 0 
NN Se att 6 eran encbnlls, In oniie be hedinheniaenstipsgemaitatiiennieis 103,114 2 6 
Profit and lo«s account, 1877 ....0.....000+« subi. sitenne 27,477 19 4 
Deduct—Interim dividend of 12 per share on 6,505 

shares, paid in August last ...........cocssssssssssees 6,505 0 0 
ey PURRD WOE GF CITI crsinsnvcnsenncceedbecseeni certcrretieconinan’ 20972 19 4 





1,158,828 15 5 


IMPERIAL BANK, LIMITED. 


The following thirty-first report to the shareholders was read 
at an ordinary general meeting, held January 15 :— 

The circular convening the meeting having been read, and the 
minutes of the previous ordinary meeting held on Tuesday, 
July 17, and the report of the directors and auditors, 
and balance sheet for the half-year ending December 31 last, 
having been taken as read, the minutes of the previous meeting 
were signed by the chairman, and impressed with the corporate 
seal. Report—The directors beg to submit to the shareholders a 
statement of the accounts of the bank for the half-year ending 
December 31 last. Upon reference to the annexed balance sheet, 
it will be seen that after payment of interest on the deposit and 
current accounts, and providing for bad and doubtful debts, the 
balance of profit amounts to 44,766 183 1d; deducting from 
this amount the current expenses and rebate of interest on bills 
diseounted not yet due, there remains for appropriation 
28,7111 16s 3d, which it is proposed to apply in the following 
manner, viz., 20,2501 to the payment of a dividend at the rate 
of 6 per cent. per annum, free of income tax, to transfer 5,000/ 
to the reserve fund, and the balance of 3,4611 168 3d to be 
carried to the credit of profit and loss new account. 





Dr. BALANCE SHEET—December 31, 1877 £ s 4d 
To capital iesued, viz.:—45,000 shares, 151 liye eee vihonoes 675,000 0 0 
To —s due by the bank on current, deposit, and 
Peeene SNIINIED .cnssusyapeinntpeewsiuhtnnsumbaniaedeean £2,307605 4 0 
tice i a EE EEE I ET 293,102 16 7 
To reserve fund ............cccs...... en oe 
To redemption of premises fund sineadicinaid eat ; “aan ° ° 


THE ECONOMIST. 


[May 18, 1878. 























£ s d 
Brought forward .....cccccccsscscoccccssccccccvsccscssoveseeteseess 3,368,547 6 7 
To balance trom 30th June, 1877 ......+.ecee-.ssseeeeees £5,872 17 4 P 
To balance of profit for half-year, after providing 
for bad and doubtful debts .2.............000-+ oes 62,978 4 1 
58,851 1 5 
Less interest paid on current and deposit accounts 14,084 3 4 
44,766 18 1 
3,413,513 18 8 
| Cr. £ sda 
By Consols, India and Canada bonds, City bonds, and Metropolitan 
Board of Works 8 OCK .....cers.coevecrsessnse patpenespiieincesetanense + nn 
By bills discounted, loans to customers, &c. . 2,209,210 14 10 
By acceptances, as per COntra ..,.......2....000 293,102 16 7 
By bank premises, furniture, and fixtures .........c00..ceeseeeeesees 23,680 
By cash in hand, at Bank of England, and at call........+..00+++ sino vetniatl » 741,632 8 10 
3,413,313 18 8 
Dr. Prorit anp Loss Account. £ sa 
TO CRI GIIIONE, cso siocincnstnpscecttertersneminegerinsptniarninet 12,2132 1 0 
To payment of dividend at the rate of 6 per cent. per annum, for t 
half-year ending December 31, 1877 .......00-.-..e.sseeeneesneseesensenene 20,250 0 0 
FP IES GID . wesscctnecressnnnssoscqncnccqupaumsornecintscbeocesec geneapeenaeteiers 5,000 0 0 
BO COUARG OR WES BOE GUE. on sciisie tein. ccddeiseses newteckyencdsabischesechederonetsce 3,843 010 
To amount carried to profit and loss new account ....... woveneesececes * 3,461 16 3 
44,766 18 1 
- < e 
By amount brought OR ncantabhendetons OO scceeeveeserece eebretee TT iitiiiitiity . 44,766 18 1 
44,766 18 1 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The following report was presented to the shareholders at 
the fifth annual general meeting, held at Manchester, 
January 23 :— 

The directors now present the statement of accounts for the 
year ending December 31, 1877, from which it will be perceived 
that the net profits of the bank, including a balance of 
3,450/ 12s 10d brought forward from the previous year, and after 
payment of allordinary interest, expenses, and income tax, making 
provision for bad debts and allowance for rebate, amount to 
31,925/ 3s. An interim dividend, at the rate of 8 per cent. per 
annum, clear of income tax, was paid out of this sum in July 
last; and the directors now propose to pay a further similar 
dividend. This dividend of 8 per cent. for the whole year 
requires asum of 20,000/, Interest to December 31 last, at 6 
per cent. per annum on calls paid on the new allotment of 
shares, absorbs a sum of 1,461/13s 1d. The directors further 
propose to add 6 500/ out of profits to the reserve fund, and to 
earry forward 3,963/ 9s 11d to next account. For the purpose 
mainly of augmenting the bank’s constituency of shareholders 
and customers, the directors decided in April last to issue, at 5/ 
premium, 5,000 of the shares left unissued of the original 
creation. Under a provision of the articles of association, they 
were offered to the then existing shareholders pro rata upon 
their holdings. The operation appeared to be duly appreciated 
by the shareholders and the public, and was entirely successful. 
The shares allotted rank for dividend with the rest from the 1st 
instant. The directors refer with pleasure to the state of the 
reserve fund. With the addition of 23,7982 from premiums on 
shares allotted, and of 6,500/ from the profits of the year, this 
fund now amounts to a total of 75,2987, Under existing com- 
mercial conditions the directors have not thought the last year a 
suitable period for extension in the way of opening branches ; 
but a sub-branch has been opened at Lymm, under the manage- 
ment of Mr Ellison, of the Warrington branch, and in Decem- 
ber a branch was established at Bowdon, managed for the pre- 
sent from the head office. It is with deep regret that the 
directors announce the retirement of Mr Joseph Fildes from the 
board on account of failing health. He has from the first givea 
assiduous and effective service to the bank, and continues to 
take a warm interest in its progress. The two directors retiring 
by rotation are Mr Joseph Davies and Mr Samuel Rigby, of 
Warrington, both of whom, being eligible, offer themselves for 
re-election. Mr Halliday, having retired from the profession of 
public auditor, resigned his duties with this bank in June last, 
and the directors elected Mr David Smith, accountant, as the 
bank’s auditor, subject to confirmation by the shareholders. 





Dr. BALANCE SHEET—December 31, 1877. £ s 4 

Capital acount ....cce.cor....++.-s000cce-seseccscsenseresesesseessssesesessnccosqeese SO @ © 

Ditto (shares issued 1877) eer eee Pe Perer ir tert Ty °° - 47,596 0 0 

Res. rve fund EOE ROO EOE eee ete e ee eee eee * oo ee . 45,000 0 0 

EOEONIIED COIN onsen onc ceseacemnsinntnseiieninanbns aetna tities 23,798 0 0 

Amount due to customers on current and deposit accounts, &c. ...... 10 11 

EL OOUIEE sis cnicsiccnnssucanseacedaseerceobcaeeietaee cc cased cone 2,100 0 4 
Profit and loss account ..........c0.eccoreee--ssesceesseeee--evee SB1025 § 0 

Less interim dividend and interest paid on calls, J uly, 

SDT xo Govsecevee casocccetcceresnscttersseseceunbinectdavsnssosecess MONEE 20 5 

oe 21603 3 7 

1,244,474 14 10 

Cr, £ sda 
Cash on hand, at Bank of England, and with London and country 

ts TET HH OROOOOR eH OOE HHH H A TeEO EEE TOOOTOT EE EOEDr Hees tet ES EOOOO ses SOO rer OOeseteee 166,675 8 7 

Bills of exchange, loans to customers, &€¢. ..............000....., nina a 1,071,050 4 3 

ON GEE... cascetsiciessscentnatbinstnecdianambammimennimciame ate 6,749 2 0 

—_ 

1,244,474 14 10 

Dr. Prorit axp Loss Account. £ sda 


Current expenses at head office and branches, including rent, 


salaries, stat onery, directors’ remuueration, and 
Sania on, provision for 


TOOT e OOOO tetra ee eeeeeeee COR HTT HEH He eee eee aeeneeeseeteggee® 











































May 18, 1878.] 


I SII cols cenedadibint bes palpotasgen sosesbtenorerronabs reas 12 - 
Rebate on bills disccunted not yet dute................cecceececeecersseceecerens 2,100 0 4 
Interim dividend of 8s per share, paid July, 1877, including interest 
to June 30, on calis on additional shares ....................scceseseveees 10,321 19 6 
Dividend of 8s per share for half-year ending Decem- 
eee NE arn illite atin he £10,000 0 0 
Interest“on calis on additional shares to December 31, 
OTT ilh5... bichacthinltnddichbiceveeabbibibieetithsne Roe chdia 1,139 13 8 
Amount transierred to reserve fund ...........cecccseeeeees 6.500 0 0 
Balance carried to profit and loss new account ......... 3,963 9 11 
21,603 3 7 


47,570 16 2 


Cr. £ sd 
ne I Bile Bare cacomsnstheceniaesesscsisanneesevocvaginbatnamnencses 3,450 12 10 
Gross profits for year ending December 31, 1877, after payment of 

interest on current and other accounts, and making provision 

Se Tas BI te NOE eascnchinindcinnbtdedipdimsncccsenasadaonicesnsensen 44,120 3 4 

47,570 16 2 

£ sd 

Beane WOT GID bi tacit svncceccnddeneiienine ceceicctcbisscecsstliceceveccocsee 3,963 9 11 
Reserve Funp. £ s da 

Boocseals BD, LAFO —<-TID ies Dhildea lis Didkcintdcetedhsstoscdcntcntabitccinds 45,000 0 0 
December 31, 1877—Amount transterred from share premium accvunt 23,798 0 0 
_ —Ditto profit and loss account,...........scccscescesceees 6,500 0 0 








75,298 0 0 


LEEDS AND COUNTY BANK, LIMITED. 


The following thirtieth half-yearly report of the directors 
was presented to the general meeting of shareholders, held at 
Leeds, January 23 :— 


The directors, in submitting to the shareholders the balance 
sheet for the past half-year, have to report that the profits for 
the half-year ending December 31, 1877, are 18,120/ 13s 11d, 
out of which the directors propose to declare a dividend of 
1l 5s per share, free of income tax, being at the rate of 10 per 
cent. per annum on the shares issued, numbered 1 to 9,200 
inclusive, which will absorb 11,5001; rebate of interest on bills 
not due, 1,546/ 13s 8d, leaving a balance of 5,074/ 03 3d, 
which the directors propose to carry to the contingent fund. 
The directors have thought it desirable to reduce the reserve 
fund 15,000/ to meet losses which have accrued; at the same 
time they have pleasure in reporting that the general business 
of the bank continues satisfactory. 


LIABILITIES. & sd 
Shareholders for paid up capital on 9,:00 shares of 25 per share ...... 230,000 0 0 
TeOGF VS FI ....ccccccdnecéssocasodads snnptdocensasacannccccassnapsnesoonnscsscscsoscosesse 50,000 0 0 
Contingent fund .........cccccccccrrsecesseseceesesosovececeresesnecsscsssecessssesseres 1,645 2 5 
Depositors On receipts and credit ACCOUNLS ........sseerseceeesreeeeereseesenes 1,063,172 19 9 
Tndevent Ge Om Geposits . cocecsscccveccveccescccccscevcssosccnsesscccccsccsccsosseecs 6.336 3 8 
Unpaid dividends ..0..:000....0000+-serecssseneressessoccseseesseoes 227 110 0 
Prot amd loas ACCOWM. .cerccrccscreccscsccrscscoseccsocossscccccsscoococssoececeooes 18,120 13 11 
1,369,503 9 8 
AssETS £ s d 
Bills of exchange and cash On hand ........csccecerssesecreeseeseteeseeeeseees 400,710 12 0 
Loans and current balances..........cccccsecesserecsorscscerceresensercesceeceses 937,980 0 2 
Freehold and leasehold bank premises, and furniture at head office 
WOE WIRES. crccccsscrcsccoceccrecesccosvnccocsoccsocesescsesacscocsecceccosessooss 30,427 8 1 
Stamps On hand ......ccccccececcsssreessessesrseescsssssessesssscsesscsseserseaseaseres 2 6 
1,369,502 9 9 


LEICESTERSHIRE BANKING COMPANY. 


The report of the directors to the forty-eighth annual general 
meeting of the shareholders, held at Leicester, February 13th, 
was adopted :— 

The directors have pleasure in submitting to the proprietors 
the balance sheet for the year ending December 31 last. After 
making provision for bad and doubtful debts, and paying the 
income tax, the net profit of the bank for the past year amounts 
to 46,536/ 23 8d. This sum, added to 3,757/ 2s 11d (the unap- 
propriated balance of the preceding year), makes a total of 
50,2931 5s 7d. The directors paid a dividend of 2/ per share on 
the 100/ shares, and 10s per share on the 25/ shares for the half- 
year ending June 30, amounting to 15,000/, and they now declare 
a dividend of the same amount for the half-year ending December 
31 last. After the payment of these dividends, a balance of profit 
amounting to 20,293/ 5s 7d will remain. Out of this sum the 
directors recommend the payment of a bonus of 1/ 12s per share 
on the 100/ shares, and 8s share on the 25/ shares, making in 
all a total distribution of 14 per cent. on the paid-up capital ; 
also that 4,000/ be transferred to the guarantee fund, and that 
the balance (4,293 5s 7d) be carried forward to the current year. 
The profit and loss account will then stand thus :— 





Dr. . £ s d 
Dividend paid to the shareholders for the half-year ending June 30, tila 
1877 SCR Tee eee eee eee OOH EERO eee ee eee EEE OEE REE ES SSE TEESE ESET ESOS ESSE ESTE RESET ES 
Ditto, ending December 31, 1877..........csssseseererssensesenesepenenesenenses 15,000 0 0 
Bonus £1 12s per share on £100 Shares .........ccceererereeneeeeesennererees 12000 0 0 
Sena Sones Bae siidieipasDimdnlinhdasiddinndgsinsieansiie 12,000 : : 
Amount tran+fe to guarantee FUN ........c.screereeeeeesessereerereeseeeres 4,000 
Balance to be carried forward.......ccccccscsresssseeeeecevsessesssacenceneeeseeses 4,293 5 7 
50,293 5 7 
_ 008 2 : 
Net profit for the year 1877 .......-csccssreeeeeeeneesennnnrenneenecnssssssenen eres 
Balance of profit, 1876 .....s.sscssssssesersnveersesersssneseesnesnensnsnesnnananens 3,757 211 
60,293 & 7 





SSS ee eee TTS Ta a 
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And the guarantee fund thus :— 

£ sad 
SE SID nccrencncens ccieenceandcrennpanc ccc. 
Translested Grom poet eed leas account 2227 8 8 


4.000 0 0 
The directo tul ithstanding 

irectors congratulate the proprietors that, notwithstanding 
the continued depression of trade, the business of the bank, both 
at the head office and the branches, is in a thoroughly sound and 
satisfactory condition, and the number of accounts on the books 
larger than at any former period. In connection with the 
Ashby branch, the directors have to report that at the desire of 
their friends in the locality, they have opened an office daily at 
Swadlincote, and have also arranged to give a weekly attendance 
at Coalville. The directors are gratified in stating thet such 
increased facilities have given great satisfaction to their cus- 
tomers transacting business in these districts, and they believe 
the result will prove very advantageous tothe bank. The cost 
of the new building at Leicester having been gradually written 
down out of profits to the sum of 16,010/ 5s 1d, that amount has 
now been charged to bank premises account, which item in the 
balance sheet now includes the whole of the valuable freeholds 
of the head office and branches. 





Dr. BALANCE SHEET—December 31, 1877. £ sd 
IIIT ihidiiieiernintnttamansesamnanbhdievhatepentesetasendiamemmemminnsiens nemetne, 300,000 @ 0 
I iliicsnrccohcunspuctnesacxossalsiaathcntasdbeig seuencvcca;terscee oc $3,000. 0 0 
Balance of profit, December 31, 1876.........c..sscccececccseccescesesccseecesens 3,757 211 
Net profit for the past year ...........cccsccccccsce-ssescees £46,536 2 8 
Dividend paid for the half-year ending June 30, 

I ic tanitabininacleienictiintstthainatin ltiabeiittankai sidineniie 15,000 0 0 

; —_——. 31,536 2 8} 
Deposit and current accounts at head office and the branches ......... 1,501,120 13 3} 
ARR TE ER A PR ON Ste Ra "$9,716 9 0 | 

1,989,128 18 10} 

Cr. Ss +H 

Investments—In Consols ....cccccccccscoccsccecesoccesocccce £157,275 7 2 

In Indian Government securities ............ - 105,682 16 9 

—_—_—————————s- 262.958 3 11} 

Cash at the head office, the branches, and in London ......... ...ccs000. 138,365 14 3| 
IN on icontis pavilinent sacncnenqnmcinertisiateeriuetinniewas.. ei. B10 
Advancei on cash accounts and on secur.ties, at head office and the 

MIE ctctiosictnestanecnintenensstaheddaveicadsencageneasstileubiceitncsiounsneuie 1,240,714 17 7 
Bank premises 





SOREN Re eee HH HORRERERE TES EEE ET ERE Hee eee PEREGO EH EERES SEE EeE EEE eeEeEe® 


42,591 17 3; 





LIMITED. 


The following report of the directors was submitted to the 
proprietors at the annual general meeting, held at Liverpool, 
January 30:— 

The forty-fifth annual general meeting of the proprietors of 
the Liverpool Commercial Banking Company, Limited, is held 
in terms of the deed of settlement, to receive a report of the 
affairs of the company, and to elect two directors. The net 
profits for the year ending December 31 last, after payment of 
income tax and expenses of management, as well as providing 
for all bad and doubtful debts, were 44,771/ 83 1d; add balance 
at credit of profit and /oss account, 1876, 485/ 133 11d; remain- 
ing to be disposed of, 45,257/ 23. Out of this sum two half- 
yearly dividends of 5 per eent. each have been made on the 
paid-up capital of 350,000/, amounting to 350,000]; likewise a 
bonus of 5s per share on 35,000 shares, amounting to 8,750, 
leaving a balance at credit of profit and loss account of },507/ 2s. 
The directors, in submitting to the shareholders the usual 
annual statement, have to report that the position and prospects 
of the business continue to be in every way satisfactory. 

GENERAL BALANCE SHEET—December 31. 1877. 


1,989,123 18 10 
LIVERPOOL COMMERCIAL BANKING COMPANY, 











LIABILITIES. £ s di 
Capital subscribed, 35,000 shares of 20 each, 102 
PAI UP ...-ccrccccccrcccrcsccrereccrserorsacsssancescsccasces £359,000 0 0 
Reserved surplus fund ........ccccceceseeceeseseeteeesereeees 200,000 0 0 
Profit and loss credit balance ..........c..cereeseeseereeeee 1507 2 0 
—— 6551507 2 0} 
Deposits bearinginterest, including current accounts 944,209 13 1 
Deposits not bearing interest..............seereeseereeree 30,929 15 7 
Acceptances, seven-day, and other DiLI8......ecesserseere 367,483 15 O 
—_—_ 1,412,628 3 8 
1,894,135 6 8 
ASSETS. - £ s d} 
Bills of exchange ........00...++ ceocesareeresceseeseeeseveee £635,541 0 8 
Cash on hand and at bankers .........000..cce0-eees 376,61 7 3 
——-_ 1,012,185 Fl 
Loans on account, with and without security, in- 
cluding acceptances .......--ceecceerer-eeeeerereseee 731,949 17 
Bank premises and freehold property ......----++++s00 190,000 0 0 
_———————— 3=—: 381,949 17 FG 
1,594,135 5 § 


LIVERPOOL UNION BANK. 


The following report by the directors was presented to the 
shareholders at their forty-third annual meeting, held Feb- 
ruary 6 :— 

The directors beg to submit the following report:—On 
December 31, 1876, the reserved surplus fund was 215,753! 188; 
the net profits for the past year, after amply providing for all 
bad and doubtful debts, and deducting rebate on current bills at 
5 per cent., are 82,283/ 158 4d, 298,037/ 133 4d, from 
which have been deducted two haif-yearly dividends (in July, 
1877, and January, 1878), at the rate of 10 per cent. per annum, 
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————— 


0001; income tax paid by the bank, 1,032/ 10s 6d, leaving 
337,005! 2s 10d, which the directors have stated in the accounts 
as reserve fund, 230,000/ ; — carried forward, 7,005/ 2s 10d. 
The retiring directors are Mr Bushell and Mr A. R. Cox. Mr 
Bushell offers himself for re-election; but the directors regret 
that Mr Cox, having left the district, is unable to continue his 
services to the bank, and they recommend that Mr Henry Cox 
be elected in his room. The directors opened a branch of the 
bank in July, at No. 112 Bold street, for the convenience of 
their customers in the southern district. 


ABSTRACT GENERAL BALANCE SHEET, as at December 31, 1877. 








LiaBILITIES. £ s d £ s ad 
Capital paid Up ......ceesercecseeeseeeeseeeeenenes soeceeees 600,000 0 0 
Reserve fund  .......sesecssesssnsssersnnneeneensnnseeneenensenes se ; = 
Profits carried forward .....ccccccsssseseseerererere soenes eee f wees 30 


Due by the bank on current accounts, deposit accounts, and 


receipts, Kc ... 2,242,199 2 8 





Acceptances by the bank and its London correspondents, against . 
CASH ANA SCCUTILICS .......ccccecererccececcesesccerererscorcesecssosseseessseneees 281,861 15 8 
3,361,066 1 2 
ASSETS. £ s a 
Bille Giscounted ... cocccccscccoccesscccovecsccccesconccscocscosoccsesosoosevesscsocese 1,877,289 15 8 
| Advances on current and loan ACCOUNtS «.. .....sseeeeeee c+ neeceetereeeeeeees 563,173 1 0 
| Cash in hand and with bankers, &c., at call or short notice ............+++ 802,741 8 10 
| Liabilities of customers for acceptances by the bank, as per contra... 281.861 15 8 
Bank’s business premises and let property .........cccccsreseesessersrsseeees 36,000 0 0 


3,361,066 1 2 


LLOYD’S BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 
| shareholders at the twentieth ordirary general meeting, held at 
the Queen’s Hotel, Stephenson place, Birmingham, February 7:— 
| Your directors present herewith a statement of liabilities and 
assets of the company on December 31 last. The available 
profit for the past year, including the amount brought forward 
from the previous year, after payment of all charges and ex- 

penses, carrying forward the amount necessary for rebate of 
bills, and making full provision for bad debts and c »ntingencies, 
/ is 92,055/ 10s 10d. Out of this an interim dividend at the rate 
|of 20 per cent. per annum, free of income tax, amounting to 
/40,000/, was declared for the half-year ending June 30 last. 
| Your directors recommend that a dividend of the same amount 
| be now declared ; th»t 10,0001 be added to the reserved fund, and 
that the balance, 2,055/ 103 10d, be carried forward to the profit 
and loss account of the present year. 

the business of the company, your directors think that some ad- 
‘dition should again be made to the share capital and reserved 
‘fund. They will submit, accordingly, to the extraordinary 
general meeting, at the close of this meeting, proposals for this 

purpose which, if approved, will enable them, by an immediate 
issue of 5,000 shares,to offer to every proprietor who was on the 
register when the transfer books were closed on the 24th inst., 
one new share in ten, in proportion to his holding, on payment 
| of 231, being 8/ capital and 15/ premium per share. From the 
| premium on this issue your directors propose (after clearing the 
balance of the purchase account of Messrs Wright's business at 
| Burton-on-Trent) to raise the reserve fund to 300,000/, the 
capital veing at the same time increased to 440,000/. The past 
year has been one of great trade depression, and unfavourable to 
banking profits. Your directors have to regret the loss, by 
death, of their esteemed colleague, Mr Henry Williams, who for 
|the past twelve years gave much valuable attention to the 
business of the company Mr Joseph Chamberlain, M.P., under 
pe of many public engagements, has retired from the 
ard; and Mr James Moilliet, on account of the state of his 
| health, has likewise retired. In conformity with the articles of 
association, Mr Hanbury Barclay, Mr J. Arthur Kenrick, and 
Mr John 8. Wright, have been elected to fill the vacancies thus 
caused. The business at Burton-on-Trent, purchased from 
| Messrs Wright a year ago, shows satisfactory progress and 








| Tesults. 

STATEMENT of LIABILITIES and ASSETS on December 31, 1877. 

LIABILITIES. £ s d 

| Subscribed capital (being 50,000 shares of 501 each)  ..........seceeseeees 2,560,000 0 0 

Capital called up, viz., 50,000 shares at 82 per Share .........eceseeeseees 400,000 0 0 

| Amount due on deposit, current, ard other accounts..............s0sceesee 5524912 1 0 
Reserved fund 


THERON E RRR eRe OER EE EEE H EEE SE EEE E EEE ESE REESE EEE ESE SEES ESET EES EEE SE ES EES 


| Profit, including 4,288/ 13s 9d brought forward fron 


BONE SINE « wiesensnsnsientatiensatieunstahneiaieanmmniaimada: £92,055 10 10 
Less interim dividend for half-year ending June 30, at 


220.000 0 0 


9? POE GO, POP MINE. cccccosstsnrsceueeneienines 40,000 0 0 
| REID ccnscrsenseniensinictsevieniviemanactaaiit 52,055 10 10 
| Proposed to be appropriated as follows :— 
In payment of ha'f-yea:’s dividend 
i to December 3], at 20 per cent, 
POP RINNE, ccccescscccnoctiaencss £40000 0 0 
To be added to reserved fund ...... 10,000 0 0 
To be carried forward to next year 2,055 10 10 
—_——— 62.955 10 10 
6,196,967 11 10 
ASsRTs. £ | 
| Cash in hand, at agents, at call, and at short notice.........cccscosesscoes 801,214 6 10 
SO GE GRUNGE. ... 1, cadursnnetalblianionnidnunidinibathalsebietahensisnhasdieaianhelle 1,509,223 9 9 
| Consols, freebold, Government, and other investments..................... 716,678 19 6 
| Advances, promissory notes, loans On security, &. .......cccc00.-.0ceceee 3,054,354 3 8 
| Bank premises and furmiture ........0cssscesersescsesessesserssseeeeoncessocccce, 115,496 12 1 








6,196,967 11 10 


17,725,721 8 8 
in 
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In view of the increase of 
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LONDON AND COUNTY BANKING COMPANY, 


At the annual general meeting of shareholders, held February 
7, the following report of the directors was read :— 

The directors have pleasure in submitting to the proprietors 
the balance sheet of the bank for the half-year ended December 
21 last, which shows that after paying interest to customers 
and all charges, allowing for rebate, aud making provision for 
bad and doubtful debts, the net profits amount to 152,904/ 19s 74, 
which, added to 14,056 0s 1d brought forward from last 
account, produces a total of 166,960/ 193 8d. Out of this sum 
the directors have added 25,000/ to the reserve fund, raising 
that fund to 725,000/. They recommend the payment of a 
dividend of 9 per cent. for the half-year, which will absorb 
135,000/, leaving a balance of 6,960/ 19s 8d to be carried forward 
to profit and loss new account. The present dividend, added to 
that paid to June 30, makes 17 per cent. for the year 1877. The 
directors regret to announce the decease, on January 26, of their 


esteemed colleague, James Morley, Esq., who had been a 
director of the bank for upwards of nine years. 
BALANCE SHEET—December 31, 1877. 

Dr. £ s da 
PRIN INE WD oie i ccnsccadssanscores cecsessccesccoccceccesesece —10800,000 0 0 
ENO TEE INE  scncvebiins 2ks<o>cksonaubhdenbeapeenssuntunss £700,000 0 0 
ET ENIIEY WINE. ©. ccncquiinidibsunenamecansichetiacaese 25,000 0 0 

—— 725,000 0 0 





To amounts due by the bank for customers’ 
balances, Xc.......... 


To liabilities on acceptances, ‘covered by secu- 
TENE -wantesbenentivncaa’ ©, o<iees<ubisvdghla wetens - 2,306,364 10 10 
To profit and loss balance brought from Jast 


IRI tints. aihcete miner amie peitiaiet hi Se aaa, sine 14,056 0 1 
To gross profit for the half-year, after makin 


provision for bad ani doubtful debts, viz....... 


23,271,605 0 9 


25,577,969 11 7 


437,130 10 6 








451,186 10 6 
25,000 0 0 


Less amount added to reserve fund ...... 





426,186 10 6 








28,229,156 2 1 
Cr, 





£ s a 
By cash on hand at head office and branches, and 
with Bank of England..... presesssccpsecessssece ROR ee 18 7 
By cash placed at call and at no ice, covered 
Dy WOCUTUANS ..........c0crcesees-si0800 wee =—-3,010,618 12 11 
5,898,965 8 6 
By investments, viz. : 


Government and guaranteed stocks ..,........+... 
Colonial Government and other stocks and secu- 


ee Semin s stdianibeeadiabeae 278,355 14 6 


By discounted bills, and advances to customers in 
ORG SIR COREE 000000. 010 02000 saspesns~ceeenstsnnees 
By liabilities of customers for drafts accepted by 
the bank (as per contra) 


2,839,658 3 1 





3,118,013 17 7 
16,178,135 10 1 
2,306,364 10 10 


By freehold premises in Lombard street and Nicholas lane, freehold 


and leasehold property at the branches, with fixturcs and fittings 
By interest paid to customers 


PPP errr) 








18,484,500 0 11 
498,792 19 11 





wanséonssresbabevabenmbbuppasibebineeessssesatesees 90,498 3 7 
By salaries and all other expenses at head office and branches, in- 
cluding income tax on profits and salaries ...s.00000+..00 eevecceceoes . 138,385 11 7 
28,229,156 2 
PrRoFiT anp Loss Account. 
. £ sd 
To interest paid to customers, as abOVE ........0.00 seitilliaes Widlieintin mauiie 90,498 3 7 
To expenses, ditto salhiviresbiaiGbakgesembeapabtebin adie 38,385 11 7 
To rebate on bills not due, carried to new ACCOUNL..........se.cceeecees sees 65,341 15 8 
Se es I TI Ig ioniidacccnncentencntentntiaecanenaiiesbatnlns 25,000 0 0 
To dividend of 9 per cent. for half-year ...... 135,000 0 0 
To balance carried forward  ........cccce......eeessee senaienns nduavuidéers scenes 6,960 19 8 
451,186 10 6 
Cr. £ s ad 
By balance brought forward from last account..........c0.....0.ccceseeeres 14,056 0 1 
By gross prefit fur the haif-year, after making provision for vad 
ee Se OO | tinea kno schsnennrsoniccetsemaics 437,130 10 5 
451,186 10 6 


LONDON JOINT STOCK BANK. 

The following eighty-first report was presented to the share- 
holders at the general meeting, held January 17 :— 

The directors have much pleasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 
bank and of the profit and loss account for the half-year ended on 
the 31st ultimo. After providing for rebate of interest on bills 
discounted not yet due, and crediting the guarantee fund with 
8,266/ 10s Od for six months’ interest, a net profit has been 
realised of 109,3371 6s Od. Of this amount the directors have 
appropriated the sum of 90,000 to the payment of the dividend 
at the rate of 15 per centum per annum on 1,200,000/, the pre- 
sent paid-up capital of the bank, and 18,000/ as a bonus of 4s 6d 
per share on 80,000 shares, together 1/ 7s per share, equivalent 
to 9 per centum for the half-year, leaving a cohen of 
1,537/ 6s Od, which is transferred to the credit of the guarantee 


fund. The guarantee fund account, with its accrued interest, 
now stands at 560,703/ 2s 6d. 


Dr. __ LIABILITIES AND ASSETS—December 31,1877. £ 8 4 
Capital paid up, viz., 80,000 shares at 151 DOE SONU s. sdéddetipiecivctie 1,200,000 0 0 
Amount of the guarantee fund, June 30, 1877 ....... -- £551,099 6 6 
Six months’ interest on ditto, at 3 per cent. per 

TT eeercecees suntdcconseauniiiimsade enceese 8,266 10 0 ou 16 6 
Amount due by the bank on current accounts, deposit receipts, ar 

circular notes, and acceptances............ccc.cscsecsessesecseeseecesssese, 16,838,758 17 5 
Rebate of interest on bills discounted not yet due, carried to new 

DORIS ncoececepnsssennpsssencubiniansinstivesanapadnaantedbatbseonddasbdbdaatt Ob ‘ 18,279 8 9 
Amount of net profit for the half-year ended December 31..........., 109,337 6 0 





May 18, 1878.] 


Cz. 
Government stock, valued in accordance wi h the resolution passed 


£ 
shareholders, on January 19, 1 , 


fe 


the general meeting of 
ea :—1,200,0002 Consols, New Three per Cents., and Reduced 
GN DD * lcxcceccbonbndecareesBbiadacbbtedinceschetatsatbibiiatnssincecedeloosdevacsse 1,080,000 0 0 
Cash in hand and at the Bank of Fngland .....................cccccsecesee 1,489,745 14 0 
Bills discounted, loans, and other securities ..................cccccccccsesees 15,026,725 14 8 
Freer cld premises, buildings, furniture,&c.,at head office and branches 129,250 0 0 


17,726,721 8 8 
ae anxpD Loss Account for the Half-year ended December 31, 1877. 
Rr £ 


Current expenses, proportion of building expenses, di- 
rectors’ remuneration, superannuation allowance 
famd, INCOMES TAX, BC.....0....00.cccrercerseresccssscrsecceees 

Rebate of interest on bills discounted not yet due, 
Carried CO MOW ACCOUNE ......cccccccccsrecccscsscescorcevcecce 

Six months’ interest on the guarantee fund, at 3 per 
cent, per annum 


ee 


£50,546 8 8 

18,259 8 9 

8,268 10 0 
Dividend account for the payment of half-a-year's dividend, at the rate ‘ais 


of 15 per cent. per annum, upon 1,200,000/, amount of paid-u 
capital on 80,000 shares ee 


FOOTER OEE TEE EE TEETER TEER Eee EERE eee eeeee 





sljninctibdiieendotabinlisdetibeyesunctanseaseocacacecces 90,000 0 0 
Ditto for the payment of a bonus of 4s 6d per share on 80,000 shares 18,000 0 0 
Amount carried to the guarantee fund.......00..e.ccssesscsseseesssesceserereescce 1,337 6 0 
196,409 13 6 
Cr. &- +28 ¢ 
Amount of gross profit for the half-year ended December 31, after 
making provision for bad and doubtful debts ........c.ccceccssesssseces 186,400 13 5 
GUARANTEE Funp Account—December 31, 1877. 
Dr. ae ie 
ORRIN GEE wnecccccescscencsecevespessnnnsctnsecpncesnncsscondosoveesqsesionencansons’ 560,703 2 6 
Cr. £ sd 
Ree A STR ecctcesnecttiliinlnasbiclendsidecdilianncvitininclnniclced 651,009 6 6 
Six months’ interest on the guarantee fund, at 3 percent. per annum 98,266 10 0 
Balance Of undivided profit seersccccsessersesssseesseseece enncrcccretccccesecosesece 1,337 6 0 
560,703 2 6 


LONDON AND PROVINCIAL BANK, LIMITED. 


The annexed report was presented to the shareholders at the 
ordinary general meeting, held at the City Terminus Hotel, 
Cannon street, January 30 :— 

The directors have pleasure in submitting to the shareholders 
the half-yearly statement of accounts and balance sheet to 
December 31 last. The gross profits for the half-year, after 
making provision for bad and doubtful debts, and including the 
amount brought forward from last account, are 58,156/ 3s 9d, 
and after deducting all current expenses, income tax, directors’ 
remuneration, auditors’ fees, and interest to customers, there 
remains a balance of 22,949/ 3s. The directors recommend that 
this amount be appropriated in the following manner, viz. : 
12,500/ to the payment of a dividend at the rate of 12} per cent. 

r annum, free of income tax; 500/ in further reduction of 

reehold and leasehold premises account ; 3,290/ 12s 2d to rebate 
on bills; 6,6587 10s 10d carried forward. In August last the 
Earl of Dunraven intimated that his other engagements pre- 
vented his giving the necessary time to the affairs of the bank, 
and he therefore thought it right to retire from the board. The 
vacancy thus vented, in the direction was filled up by the 
appointment of Thomas Collett Sanders, Esq., a duly qualified 
chivebolder, and the board congratulate the shareholders on 
having secured the services of a very able colleague. Mr Charles 
Edward Lewis, M.P., who has terminated a long professional 
connection with the bank as its solicitor, has recently expressed a 
wish to join the board. The directors could not vary from their 
resolution to invite the proprietors to re-elect the directors 
retiring by rotation, as this re-election is looked on by the 
i as a mark of the confidence of the proprietors in the 
general policy of the board, a policy which has had the assent of 
all the mem of the direction, and has, the directors believe, 
given satisfaction to the proprictors and conduced to placing the 
affairs of the bank in a prosperous and continual’y improving 
condition, But as the articles of association provide that the 
proprietors may at a general meeting increase the number of the 
directors, the board recognising the value of Mr Lewis's co- 
operation, and being informed that several proprietors would see 
with pleasure Mr Lewis forming one of the board, thought that 
the proprietors might, under the circumstances, be proper! 
caked to increase the number of the directors and to elect M 
Lewis to the place thus created. The board, therefore, will 
submit to the meeting the following resolution:—‘‘ That the 
maximum number of “the directors of the company be increased 
from eight to nine.” And in the event of this resolution being 
carried, the board will submit to the ation, following 
resolution :—‘t !hat Charles Edward Lewis, 
elected a director of the company.” 


BALANCE SHEET for the Half-year Ending December 31, sere. 


+ MP. 


sd 
Capital (40,000 102 shares, 52 paid).......0ssereerereerererrerersesnerersvers 00 
Reserve fund, invested in 108,873/ 198 1d New 3 per Cents, in- 
cluding last half-year’s dividend on the stock ........e.++-.ssssseere 10',588 1 0 
Amount due by the bank on current, deposit, and other ac _ounts...... 1,852,742 5 11 
Balance of last profit and loss account ......0....s+ £5,945 8 6 
Gross profit ‘or half-year, after makitg provision 
for bad and doubtful debts ......0.ceeeereeerees 52,210 15 3 
a 58,156 3 9 
2,212,496 10 8 
Cr, £ 


Cash at head office and branches, and deposited on call or short 
and cheques, &c., in transitu 


notice, 


Seeeeeeeeeeeeerreeerererereereeeeerere® 


| 


ee 


* 4’ Plenderleath Sellar, Esq., 
348,715 17 ¢ John Nutt Bullen, Esq. 
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£ ‘= 
RG CEE cnt i 
Consols (including 17,2231 1s 4d stock set asideas =, Ee 
security tor accounts of H.M. and of 
County Boards) and other Government stocks £191,684 14 0 
New 3 per Cents, (reserve furd) ........cccccccssssssesesss 101,588 1. 6 
English railway debenture and preference s‘ocks, 
and East Indian railway guaranteed stocks...... 135,226 18 2 
GORGE DAMIEN peccnecscancecssccncenensecseanacces etn 4000 0 0 
——_——_. _ 432,499 14 2 
Amount de from customers on current accounts, bills of exchange, - 
I OUI i inctinstniineisennnsieeahiniaeceen nani 1,370,021 13 10 
Freehcld and leasehold premises at head office and branches; also ; 
bank furniture and fittings at head office and branches ............ 26,042 4 8 
Current expenses, including income tax, salaries, ret t, &e., at head 
office and branches, directors’ remuneratio”, and auditors’ fees.. 22,838 11 1 
Interest paid on current and deposit SG wiitnctastnccisremsninietianen te 12,368 9 8 
2,212,486 10 8 
Dr. Prorit anv Loss Account. 
CUnteS GAGE, 00 MRGED ccrnccecccccsceinervnincoosditiinntiiamaimaseiien an000 rr t 
RUNNIN BI ac escnsenrtorseesrinenseiersndssntaahiensenntuanininmanesnecsine, > ee 
Dividend, at 125 per cent. per aMMUM ..4..cc.cecceceeseeeeceesscese 12,500 6 0 
Reduction of premises, &., ACCOUNT .........c.c0ese0s00000c-........,... 500 0 0 
Rebate on Lills not due carried to new account .............................. 3,290 12 2 
NINO ails sccsinsiininintntsetetitiiesnntinsneseuimnennniienseneansiace 6,658 16 10 
58,156 3 9 
Cr. £ a 
ED ID CR i ircccaccnemtninietctnsiianiciatnedee ie teas 68,156 3 9 


The following twenty-ninth report was presented to the 
shareholders at the ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, February 5 :— 


The directors have the pleasure to submit to the proprietors 
their report and statement of accounts for the six months ending 
December 31 last. The gross profits, after making a provision 
for bad and doubtful debts, and including balance brought 
forward from previous half-year, amount to 34,371/ 15s 3d, and 
after deducting the usual current expenses, interest paid, &c., 
there remains an available balance of 12,245! 17s 94. The 
directors recommend the payment of a dividend at the rate of 
8 per cent. re annum, free of income tax; and that the sum ot 
1,0007 be added to the reserve, which, with 4,000! received for 
premiums on shares issued during the half-year, will increase 
that fund to 30,0007; a balance will remain of 3,245! 17s 9d} 
(including rebate), to be carried forward to the next account. 
Since their last report the directors have alloted 500 shares, 
thereby increasing the capital to 200,000/. 


LONDON AND SOUTH WESTERN BANK, 3 

















Dr. BALANCE SHEET. £ s d 
Capital paid 0m ccosceocensccvescscccccocusnscocccssconeesoocssteccesensocseescstecees 200,000 0 0 | 
NE EE Giacincicacbhaccddbicitetabecgscladeade' itiliabeestdabindockanececeseesedess 29,000 0 9 
Amount due by the bank on current, deposit, aud other accounts ... 1,585,344 16 9 
EA SE OR CORI oceceevenncesenncenstnneceneicsocnncstinbsepenceanepeecsctens 4,230 17 7 
Balance of profit and loss brought from last account £1,716 410 
Gross profits for the half-y ear........sccecccesseeerseresess 32,655 10 & 

34.371 15 3 
1,852,947 9 7 

Cr. £ s a 
Cash in hand ......00.cseeereees rohensene seceepese recsesnees £277,694 19 0 
Cash at call amd short motive .......ccccccceesoeseseessrees 119,380 0 0 

——— 307,974 19 0 

Bilis discounted, loans, EE.. .c0.ccoccococccsscoccccsecscsnoscecscsssosccconssouccsees 1,381,067 5 0 
Bank premises—freehold and leasehold—furniture and fixtures ...... 52,479 8 1 
Current expeuses—head office and brauches ..see....cceccseeneneeeees 16,290 2 il 
Interest paid.........cccccsccrcccsccseccsessseeeeeessseseeeess 5.435 14 7 
1,852,847 9 7 

Dr. PROFIT AND Loss Accoust. £ s dj 
Current expences 00 QnGWO sccree seine .s 5is8dcisscesccvesvescsnesoseatnbsentessee 16,290 211 
Interest A ccnscuenss bsbbebolséubevbeusctreuttstevineenneneieibesebediecesenstbodedecee 6,935 14 7 
Dividend at the rate of 8 per cent. per ANNUM ......... ceesseeseeeeeeeeres 8,000 0 6) 
II io. cnocadibach ghana suebiunvebebyncanquaprebtiiniaiedigintbns 3,000 0 0 
Carried forward to profit and loss new account :— 

Rebate on bills not due ........s.c0cce-sseseseerseeesees £1,702 7 9 

Balance of unappropriated profit.........css-ceseeree 1543 10 0 

3,245 17 9 
34,371 15 3 

Cr. £ s ad 
Balance brought from last accOUNt .....sccccssseerceseeeessersessareccsaseeres 1716 410 
Gross profits for the half-year......ccvssscecsssesersssssssssssenseeserenenseseres $2,655 10 6 

34,371 15 3 


LONDON AND WESTMINSTER BANK. 

At the annual general meeting, held at the bank in 
Lothbury, January 16, the following report of the directors to 
the proprietors was read :— ee 

The directors report that, after providing for all bad and| 
doubtful debts, paying the income tax, setting apart 2,000/ 
towards the buildings of the bank, and making the necessary 
provision towards the pension fund and life insurance, the net 
profits for the last half-year amount to 186,650/ 98 10d. The 
rest, or surplus fund (with this sum added), will then amount to 
994,722] 1s 11d. The directors out of this fund now declare a 
dividend to the shareholders of 7 per cent. for the half-year 
upon the paid-up capital of 2,000,000/. After this payment is 
made, the rest, or surplus fund, will be 854,722/ 1s ild. The 
vacancy in the direction, caused by the resignation of David 
has been filled by the nomination of 
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LONDON AND WESTMINSTER BANK, . ay 
Dr. December 31, 1877. 
Proprietors for paid-up capital.......... seseecsssanensennaaanananscorenecenennens 2,000,000 0 0 
Amount due by the bank on deposits, circular notes, and other : 
moneys, including rebate on bills discounted not yet due veersseee 25,607,193 8 11 
Rest or surplus fund, June 30, 1877 ...000-..-e008 £308,071 12 1 
Net profits of the past half-year.....s.-ev» eoccsceece 186,650 9 10 





—_ 


994,722 111 
28,601,915 10 10 





* This amount does not include acceptances, 1,035,2482 8s <" > 

Cr. 8 
Government stock and Exchequer bil!s ........-.coccssesseessesssessseesenees 3,298,851 11 7 
Securities guaranteed by the Government Of India.......0+.-..esesseeeees 00 0 0 
Bills discounted, loans, and other securities ..............cceeseeeeereereeeee 20.785,771 17 6 
Cash in hand and at Bank of England ....cccco.sscscsssssereeseecseseeseeeee 3,817,292 1 9 


23,601,915 10 10 


Dr. Prorit AND Loss. 
Total expenditure of the eight establishments, including rent, taxcs, £ s d 
salaries, pension fund, life insurance, stationery, AC. ....00--...00+s 75,232 13 9 
Amount set apart towards the buildings of the bank ............-....004 2,000 0 0 
Payment of the dividend now declared, at the rate of 7 per cent. 
for the last half-year, oa the paid-up capital of 2,000,000/......+«. 140,000 0 0 
Rest or surplus fund ......ccees eocvsneseneces ediguqunvontedeehiincsectevemenats coos 854,722 111 
ee eee 
1,077,954 15 8 
Cr. ° 


£ s a 
808,071 12 1 
263,888 3 7 


1,071,954 15 8 


Rast or surplus fund, June 30, 1877 ....00.....ssecseccccsssccccee.ssseessseeeres 
Gross profits of the last half-year, after paying the income tax, and 
making provision for ail bad and doubtful debts................0000 





£ s d 
Reat or Surplus-fund ......secrcrccresscessesssssecesseereseevoes BSK722 1-11 


LONDON AND YORKSHIRE BANK, LIMITED. 

The following report was presented to the shareholders at 

the ordinary half-yearly general meeting, held January 16 :— 
The annexed accounts for the half-year ending. December 31, 
now submitted to the shareholders, show that, after payment of 
expenses, allowance for rebate on bills not due, and provision 
for bad and doubtful debts, there remains (including the 
balance brought from last account) a net profit of 4,019/ 17s 11d, 
out of which the directors propose to declare a dividend for the 
half-year at the rate of 4 per cent. per annum on the capital 
paid-up at June 30 last, free of income tax. ‘This will absorb 
2,867! 14s 7d, leaving 1,152/ 3s 4d to be carried forward to next 
account. The two calls of 7s each per share maie during the 
half-year (in accordance with the announcement in the last 
report, and with the view of closing the capital account for the 
present) have been well met, and the additional resources thus 
placed at the disposal of the bank have materially strengthened 
its position. The directors having called in certain advances 
which involved a deadlock of money, have invested a portion of 
the same, together with the calls, in various first-class market- 
| able securities, thereby forming a substantial banking reserve. 
In mares out this policy the directors have temporarily re- 
duced the bank’s profits, but they anticipate that this will be 
more than compensated by the increased confidence which the 
bank will thereby acquire. 





R. BALANCE SHEET—December 31, 1877. £ s d 
Reel ORB. ccc cp occnnnerenssenenmnecceccses sts ainainibtasieatapipouiniasanir 177,63 16 0 
Balances on current accounts and fixed deposits...... £278,973 16 9 
Speciat deposits aga ‘nst bankers’ acceptances ...... 104,124 1 6 
Bankers’ accer tances on account of cust mers ...... 123,264 11 1 
Drafts on egents and other liabilities............c000000 145,432 1 9 

651,794 11 1 
Balan-e of profit and loss account, as shown below ..........sssssssesseree 4,019 17 11 
833,478 5 0 
Cr. ; £ s d 
Gash.on hand and with bamkems. weccscesescsteedescscisncsasseseccascescovcsceseses 91,850 3 1 
Securi ies—Colonial Government, United States Government, ‘and 
—— Hull Corporation 4 per Cent. Donds....,.......sessee-ssereee8 sceemuetnetioes 53,309 12 6 
Balance of bank premises, furniture, and fittings account. ............... 26,547 10 6 
ReOS SS prelianinesy BUTS in.cc0cesccesesecnenccssvonssesensevcnsececosenece 11,670 3 9 
Bills discounted and other securities......ccccccsvereeses £526836. 4 2 
Liabilities of customers for bankers’ acceptances, 
PCT CONTA .ccvecrcrccsccoccere sovcvceceveccoscoes sboveegnest 123,264.11 1 
—_—— 650,100 15 3 
833,478 5 O 
Dr. Prorit anp Loss Account. £ s d 
Current expenses at head office and fifteen branches and agencies ... 7,119 18 5 
Interest pad or accrued ov current and deposit accounts, including 
rebate on bills-not yet Date wetttcedecaebave POOP PER TR ee eR eee ee ee eEe ic eeee 4,847 13 6 
Balance appropriated as follows, viz.:— 
Dividend for half-year to December 31, 1877... £2,967 14 7 
Balance carried 10 next aCCOUNE ....00-ssseesees oe 1152 3 4 
— 4,019 17 11 
: 15,787 9 10 
Cr. £ sd 
Balance brought from last account .oo....scsceserscesssterssceevenescssecesenes 1,108 3 2 
Gross profits for half-year after making allowance for bad and 
ERIE GIR WW vi cronsesasesvocshsencestvevsncesnensannnesecnensedepenedineneanes 14,879 6 8 


15,787 9 10 


MANCHESTER AND COUNTY BANK, LIMITED.’ 


The following report of the directors was made to the 
| Shareholders at the half-yearly ordinary general meeting, held 
January 25 :— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ended 
December 31, 1877, on reference to which it will be seen that, 
including the balance of 3,404/ 16s 10d brought forward from the 

revious half-year, there is now a net profit of 68,5501 16s 6d to 
© appropriated. The directors propose to deal with this amount 





THE ECONOMIST. 





[May 18, 1878, 


as follows:—5,000/ to reserve fund, thus raised to 410,000); 
10,000/ towards the cost of erecting new premises ; 50,387/ 7s 11d 
to pay a dividend at the rate of 15 per cent. per annum, and to 
provide for income tax ; 3,163/ 8s 7d to be carried forward to the 
profit and loss account of the present half-year. 

BALANCE SHEET—December 31, 1877. £ 































Dr. sd 
Capital, being 152 per share on 44,000 shares .......ss.ssscersersessessesseres 660,000 0 0 
eI = dc. sovececccseccnvneasansecenceasessnsseusnsenuscertoehendiodbenesseenunee 405,000 0 0 
Lodgments on current and deposit accounts, HC. .....0sce-sereereeeeereeres 5,192,550 6 11 
Rebate of bills On WA G.....ccccrccccesscssssersessereerseereseeseeneeseessseeesenens 12,990 5 56 
Profit and loss account: — 

Balanc: from June 30, 1877 .......ccescccereecserereeeses £3,304 16 10 

Net profit for the half-year (as DelOW) ......seeeeees 65,145 19 8 

meeeeetaY 68,550 16 6) 
LT 
6,639,081 8 10 


Cr. 
Bills of exchange, loans, credits, cash on han‘, and with bankers, Xe. 


£ s d 
6,411,057 8 3 
Investment in Consols 


142,524 4 6 


Perreeri eI ir reer i iii re ee 





Bank property.....ocrcceccccssereecccescseenseeccsecsassecsecensssssesssnenssssenasenes 85,209 16 1 
6,639,091 8 lo 
Prorit anp Loss Account—June 30 to December 31, 1877. 

Dr. £ s d 
Dividend of 17 2s 6d per share and provision for income tax............ 60,337 711 
Pee ET 1. «nsneneknailboennaapniéieminseienninneaipaleninmiiiedaines 5,000 0 0 
New’ premises account .......cccccssccesccercscessscsseesessonsessescsecerseosooseres 10,000. 0 0 
Balance carried forward .......cccccscsccscscsssvccvsevesecossecvesesscescosesesoses 3,163 8 7 

68,550 16 6 

Cr. £ sd 
eB, BOGE | ececcuncccinsnecanccconninmenennnneeresecesccocnensneceteneonen 3,404 16 10 
Gross profit for the half-year, after making provision 

for bad and doubtf 1 debts.........cccccccecseecereeeseeses £87,231 & 2 
Less expenses at head office and branches, director,’ 

and auditers’ remuneration, and bonus to the 

ofticials SOOT EEE TEESE EET EEE FE OS EERO EEE T HEHEHE HOHE Ce Ter eee e 22,085 5 8 

ae 65,146 19 8 
68,550 16 6 


MANCHESTER JOINT STOCK BANK, LIMITED. 


The annexed report of the directors was presented to the 
shareholders at the ordinary half-yearly meeting, held January 
22 :— 

The directors, in presenting the ninth half-yearly balance 
sheet and profit and loss avcount to the shareholders, have to 
report that after paying all current expenses and interest. to 
customers, allowing for rebate on bills not matured, and making 
provision for bad and doubtful debts, the net profits amount to 
§,604/ 17s 1ld. This amount, together with 5,207/ 58 7d 
brought forward from last half-year, shows a disposable balance 
of 13,8121 38 6d. The directors recommend the payment of a 
dividend for the half-year ending December 31, 1877, at the rate 
of 113 per cent. per annum, free of income tax, which will 
absorb 5,860/ 138 94, leaving a surplus balance of 7,951/ 9s 9d. 
It. is proposed to add 2,000/ to the reserve fund, thus increasing 
it to 51,000/, and to carry forward the balance of 5,951/ 93 9d to 
the profit and loss account of present halt-year. ‘Lhe reserve 
fund, with the balance carried forward, will then amount to 





56,9511 98 9d. 

Dr. BALANCE SHEET—December 31, 1877. £ sa 
Capital, being 6/ per share On 17050 Shares ..........seecceeeeceseneesenensenes 102,300 0 
BEURRT UR EIUG scoccoceenecoveccanveveocoapepscousceuebbocowansenconsobenpoonpsaccconpansgsses 49,000 0 
Current and depusit accvunts, W&C.........cscccsessessesssssersessesosessosereeececes 318,802 14 
Profit and loss aceount: — 

Balance profit «nd loss, June 30, 1977.........+0..000 £5,207 56 7 
Gross profi s, after making provision for bad and 
debts.....+ ewendee Sedscenesenbensoesessvae ces 16,043 1 5 
—_———— 20,250 7 
400,353 1 

Cr. 2 ses 
Cashion hand and St:Call...cccccssossccscsssarsccccesssncceseosecssces sees seseseveseees 57,7300 17 
Bills of exchange, advances to customers, &°..........css+secereseeereessensnees 184 0 
Current expenses for half-year, includi g rent, salaries, &c. ..............+ 3177 8 
Interest paid and acerued on current and deposit accounts, and rebate 

on bills not A Bicoscapcctecsessocensoceenacennaneeces cogs enabecesbocenebocese 3,260. 14.10 

490,353 1 

- Prorit axp Loss Account, from July 1 to December $1, 1877. 

R. s 
Current expe” ses, @8 ABOVE ......+.006 woeascesece erccccccccovecene 


£3,177 8 8 
Interest paid and due to customers, and rebateas above 3,260 14 10 


Dividend.of 6394 per share, or 11} per cent. perannum, 








and provi-ion for income tax ........ fipalibeeremaetnianuan 5,860 13 9 
ERENT Gil nnsvntreaspennaneqseteaencossamenatuboranentesetbaansterse 2,000 0 0 
Balance carried forward to profit and loss new aceount 5,951 9 9 
13,812. 3) 
20,260 7 
Cr. oo 
Ralance brought forward from June 30, ik cctecntn tes cchtindisecttibtbittiies 5,207 5 
Gross profits, after providing for bad and doubtful debts: ........0000000-. 15,043 1 


20,250 7 0 
MANCHESTER AND LIVERPOOL DISTRICT | 
BANKING COMPANY. 


At the forty-eighth annual general meeting of the proprietors, } 
held January 30, it was resolved that the report of the directors 
be adopted, and that it be printed for distribution among the 
aeemen, with the annexed abstract of the bank’s balance 
sheet :— 

The directors have to report to the proprietors that the ral 
profit for the year 1877, after providing: bor bad and doubtful 








eee 
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debts, is 332,116/ 11s 11d. From this have to be deducted— 
| total expenses of the fifty-four establish ments, including salaries 

stationery, taxes, &c., 102,296! 28 4d; sinking fund for bank 
property, 5.000/; income tax, 2.291/ 13 4d; annual percentage 
bonus to officers of the bank, 3,562/ 16s 4d; together, 113,150) 
leaving a net profit of 218,966/ 11s 11d. ‘The dividend of l5« 
share, and bonus of 58 a share, declared by the half-yearly 
meeting in July, amounted to 90,500/. The directors recom- 
mend this meeting to declare a further dividend of 15s a share, 
and a bonus of 5s a share, which will require 90,5001, and leave a 
balance of 37,966 11s 11d, which is not carried to the permanent 
reserve funds, but placed to a special suspense account as a 
roentne Sane, an serettes Jee on two accounts in course of 
iqui n, an ible bad debts which ma 

aoaetad depre state of trade. aS pccrtonapecogs 



























13,075,921 2 3 





MANCHESTER AND SALFORD BANK. 

At the annual general meeting of the proprietors, held Feb- 
ruary 13, the following report was presented by the directors :— 

The past year has been marked by continued depression of 
trade, by a bad harvest, by strikes at home, and by war and 
famine abroad. With a brief interval, caused by a drain of 
bullion, the Bank of England minimum rate of discount has 
been low, and in the outside market it has been unusually 
difficult to find profitable employment formoney. The directors 
of the Manchester and Salford Bank have, however, the pleasure 
to report that the past year has shown a growth in the business, 
with a general result which they trust will be ane to the 
proprietors. After making allowance for bad and doubtful 
debts, for rebate of interest upon bills in hand, and adding 1,200/ 
to buildings depreciation fund, the net profits for the year 
amount to 87,830/ 15s 10d. Out of this amount and the balance 
in profit and loss account, they have entered to the redemption 
of the purchase of the St Ann’s street business 20,929/ 4s 7d, and 
have declared a bonus of 2s per share, amounting to 7,500/, in 
addition to a dividend of 10 per cent. per annum, 60,000/, 


balance in hand to cover income tax, of 1,636/ 1ls 4d. Special 

eneral meetings of the shareholders were called by the board of 
irectors, and were held on the 9th and 30th days of August 
last, at which the capital of the bank was increased by the 
creation of 25,000 shares, which the directors were empowered to 


issue and call up in the manner deemed by them to be most con- 





authority, the directors have issued 12,500 shares at a premium 
of 101 per share. The rew stock was taken up on December 31 
last, and will participate in the distribution of profits in July 
next. The issue of these shares increased the reserves of the 
| bank by 125,000/, and in conformity with a very generally 
| expressed feeling of the proprietors at the recent special general 
‘meetings, the dinestuss have appropriated this sum to the 
liquidation of the St Ann’s street purchase account, which has 
been closed by a transfer of 9,000/ from guarantee account. 
After a careful revision of the accounts, the disectors have 
transferred to the reserved surplus fund the balance remaipin 
In guarantee account, which is now closed, The paid-up capit 
of ihe bank is now 700,000/, and the reserved sur, lus fund 
240,0001, Since the last annual meeting branches of the bank 
have been opened in Ardwick, Chorlton-upon-Medlock, Moss 
Side, Openshaw, Strangeways, and Stretford. Premises have 
also been taken for a branch in Smithfield Market. The directors 
have to report with regret the retirement from the direction of 
Mr Charles James Heywood. The mee will hear with 
satisfaction that in response to the invitation of the directors, Mr 
Henry Lee, of the firm of Tootal Broadhurst, Lee, and Co., has 
accepted a seat at the board. 


ABSTRACT BALANCE SHEET as at December 31, 1877. 
LIaBILITIEs. 
Capital of the proprietors, viz:—10/ per share ‘ ms 
paid up on 90,500 202 shares .............cccceceecee £905,600 
MGI RANI cotntemenoduntunencocnasentosaseenesccosnern cos 675,388 17 6 
Amount due in deposit and curremt accounts..............e.ccccecccscsceces 11'208.719 % 7 
Bank's acce, tances Current  ...........ccccccccsscccccccces £17,256 5 3 
Acceptances of London agents current.............es0++ 29,439 19 0 
46, 
Engagements te accept on behalf of customers...................c0ceccccoee iiss 5 9 
Set aside as rebate of interest on bills of exchange not due............ 42,500 0 0 
Net profit of the year 1877............ccocccccesssesccesees £218,9°6 11 11 
Less dividend and bonus paid in August ........ as 91,600 0 @ 
128,466 11 11 
13,075,921 2 3 
ASSETS. £ s a 
| Investment of proprietors’ capital, viz:— Con- 
solidated 3 per cent. annuities, valued at 90... £1,315,000 0 0 
Manchester Corporation 4 per cent. debenture stock 100,000 0 0 
—_———— 3 41 le 
Cash in hand and in the Bank of England ............ 832,831 9 3 wre & 
Cash with London bankers and brokers at cal] and 
STING, ecretes vinencstesshicincsoressetes ainigoct 1,163,222 17 1 
ee 054 6 4 
Bills of exchange and advances in current accounts........... ..........0» 9,504,184 16 7 
Bank property, consisting of 2 banks in Manchester, 1 in Liverpool, 
SO TI hi encase lil a a a le oe haa te aan 149,531 19 4 | 
Liabilities of custom. rs for engagements to accept as per contra 11,150 0 0 


ducive to the interests of the company. Acting upon this | 
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| 


| 


makin,z a division for the year of 11} per cent., and leaving a | 


| 


} 


~ 





t 


oe 


{ 


901A — eat. Ico. ote eae 90,'50 0 0 

180,310 0 0 
ASSETS. £ ~ 7] 
Cash in hand, at Bank of England, and at CALL .cccrccccccssceseerecressososs a = . 
| Bills discounted, loans, and Other ACCOUMtS......ccssererseeseees + seererees a . : 
Se ceergnacericeaeinernrnneineiaeier ‘sis 5 0 
Acceptances and bills ni GOtiated, PEL COULCA.c.ereererereeeesseenreeeenenrs $2,361 16 8) 

529,173 $ 0 

Prorit axp Loss AccocxT from June 30, 1877, to December 31, — Rey \ 
Cument expenses, directors’ fees, salaries, law, and other charges blabes 3,134 6 2 
Rebate on bills discounted, rot yet GEO ccccccscccesess £55 ‘ ; 
Balance of profit amd 10SS — ......ssereerererseeerenreneeees 5,577 ‘een al 





| of 1,095/ 2s 24, brought forward from the last account, amounts | 
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MERCHANT BANKING COMPANY OF LONDON, | 

LIMITED. | 

Report of the directors presented to the shareholders at their | 
fifteenth ordinary general meeting, held March 7 :— 

The directors have to report that, after providing for bad and 

doubtful debts, the profits, including the sum of 9,117/.5s 104, | 

carried forward trom December 31, 1876, amount to! 


enierne 16s 2d. This amount the directors apportion as follows, | 
iZ. — 
















£ sd i 
NNR oe ek shaves tanctietaDbapiovsiinneties 10916 10 7) 
Directors’ remuneration, auditors’ fees, and income tax ................. 3,345 4 3) 
Ie es 2,791 11 9 
Dividends, viz. :— 4 : | 
Dividend 30th June at 8 per cent. per annum £15,000 0 0 | 
Divideni now declared at 12 per cent. per 
annum (making 10 per cent. for the year)... 22,600 0 0 | 
—_—— 3750 0 0) 
SE I aii irennnertnie ranma cenidtpes tei soe ss 13,124 9 7 | 
DR. _ BALANCE SHEET—December, 31, 1877. £ s d| 
Capital paid up, viz., £25 per share upon 15,000 shares ................. 375,000 0 9} 
Aceptances against credits and securities, and amounts due to | 
customers on Current and deposit accounts..............ccccccecsereeeee 2,191,918 4 5 
Bitlet cite ea tiadiibnaelad 4 aietrsactniremeacnsnecssheapsad.cacss gion 100,000 0 0) 
Balance transferred to profit and loss uCCOUME ...........ccsecccsccceeseeeee 68,477 16 2 | 
—— | 
2,735,396 © 7| 
Ce. £ - d| 
Cash in hand, at bankers, and at call ...........cccc.cccsssseceseccecceseceeces 200,776 2 9 
Bills receivable, loans, securities, KC. ...........cccesecesececcecsecencececesees 2,424,419 17 10} 
Building and premises, 112 Cannon street. ..........cccccccsssesssseccecsonees 20, 0 0 | 
2,736,396 0 7 
Prosit anv Loss Account for the Year ending Deccmber 31, — ‘ | 
6 
I ils lc aeeentnwebaig eile 10,916 10 7| 
Directors’ remuneration, auditors’ fees, and income tax ............... « 3.345 4 3) 
Rebate of interest on bills discounted and not yet due..................008 2,781 11 9 | 
Dividends, viz. :— 
Dividend to 30th June, at 8 per cent. per | 
NNN ‘ocd niedinsncienivenicsiigsiamicdion Gare. o = 
Dividend now declared at 12 per cent. per 
annum (making 10 per cent. for the year) 22,500 0 0 | 
———-— 37,500 0 0) 
Balance carried forward .........00...ccecssserseeses 13,424 9 7) 
68,477 16 2) 
Cr. £ a da 
Balance brought down, viz. :— 
Undivided profits in 1876 .......ccccccccssesesssreee 9,137 5 10 
Profits in 1877, after providing for bad and 
doubtful debts CRPEORO ee BO eee er eOee ee eeteeeeeteee 59,360 10 4 | 
fe 68,477 16 2 





METROPOLITAN BANK, LIMITED. 


The following report and statement of accounts was presented | 
to the shareholders at the twenty-first ordinary general meeting, | 
held January 23 :— | 

The directors have the pleasure to present to the proprietors | 
their report and a statement of accounts for the half-year ending | 
at the 31st of December last. The net profit made by the bank 
during the six months now under review, including the balance | 


to 5,577] 23 9d. The directors recoramend the payment of 2) 
dividend, for the half-year ending at the 3ist of December last, | 
on the paid-up capital represented by the “A or preferred | 
shares ” (both original and new issue) of the bank, at the rate of | 
8 per cent. per annum, free of income tax, which will require the | 
sum of 4,090/ 17s 2d, and leave a balance of ,486/ 5s 7d to be 
carried forward to the credit of the next account. 


BALANCE SHEET—December 31, 1877. 
LIABILITIES, 
Proprietors’ capital, as per last report— 

















£ sd 
718,031 shares, 107 each, fully paid ........00+e0+ £180,310 0 0 
8,031 A shares of 107 each, new 
BBUE cocecocccccecscccecsesscoceses £30,810 0 ; 
eecsensasese 63,688 10 
Less amount uncalled saree a 6 | 
192,431 10 0) 
ts, and loans oa securities, per 
ee eos ee 298,243 0 1 | 
Acceptances and bills negotiated, as per CONtEA ......-+-e+eeeesseevererrs 32,361 15 8} 
Rebate on bills discounted, not yet due..........seeeses a . . 
52 OF PFONT ANC LOSS .ccccccccccccceceresecccseneeeseeere wd 
Balance of profit and 1088 .......++++++ aaeeé- 
529,173 8 0 


* As per unanimous resolution of th: general meet ng of the sharebolders of the 
bank, held January 29, 1873, viz.: — 
9,016 B shares, 101 each, fully paid Up ..+-.----+eerereeeee £90,160 6 0 











9271 8 5 








—— 
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scbate on bills dis-ounted at June 30, 1877, and not then due, as nied 
per balance sheet Of that Lite.....cccceseceeceeccereneneneoeserensseesnoonres - 
Balance of profit and loss brought forward at 
July 1, 1577 ... erccageoneces 


£5,185 19 4 


Less dividend at the rat of 8 per cent. per annum, 7 
|) tc 4,090 17 2 


tO J ume BO, 1877 2... recesses sereeeerecensoenonreeeeeees 





1,095 2 2 
7,656 2 8 
9,271 8 5 


Balance of gross profits for the hal -year ending December 31, 1877, 
after payment of iuterest and comuission, &c. 


eeeeeeeeeree® Ore reeeeee 





AND ROBINSON'S NOTTINGHAMSHIRE 


Bi\ KING COMPANY, LIMITED. 


| MOORE 
At the forty-first annual general meeting, held at Notting- 
ham, November 15, the following report was read and adopted :— 
In meeting the shareholders at the forty-first annual general 
meeting of the company, the directors are well satisfied at being 
able, notwithstanding the continued and deep depression which 
has marked the past year, to report so favourably of the 
financial position of the bank. Notwithstanding the extremely 
low rate of discount, the contraction in the local industries, and 
the sensitive state of the money market, the business of the bank 
has been w ll maintained; and the directors feel justified, after 
providing for expenses, rebate upon bills and doubtful debts, and 
making the usual allowance to the clerks, in recommending a 
dividend ot 10 per cent., together with a bonus of 23 per cent., 
making, with the interim di‘idend, a total of 12} per cent. for 
the year, free of income tax, which will absorb a sum of 25,435/, 
and after appropriation of a further sum of 250/ to the building 
‘fund, will leave a balance of 1,168/ 103 4d to be carried to the 
next year’s account. 
i 
| 


j 


NATIONAL BANK UF LIVERPOOL, LIMITED. 


The following twenty-sixth report of the directors was sub- 
mitted to the proprietors on January 18 :— 

The directors of the National Bank of Liverpool, Limited, 
now present to the proprietors their twenty-sixth report for the 
half-year ending December 31, 1877. The following are the 
du!y audited accounts of the bank :— 








ASSETS. £ s d 
Gash in hand and at Batik of Bam lamd ...cceicccsecscstssscsocesensecsencstnecse 194,190 16 3 
Due to the bank on bills disc umted, loans to customers, Xe. ............ 1,252,832 1 3 
CIOS on0c.cccvvonssaunesessscouacesenosbseseuvensueoussenneenensesenermnenites® 25,000 0 0 
Dotel BOGS cercsnccersneecietskictssitdbeversenevowseceevseveneee 1,472,022 17 6 
LIABILITIES, £ s a 
Due by the bank on deposit and current accounts, KC..........sseseeees 780,634 8 5 
PRAOTIIGD «cc vecnervescescennscesinne pencenvesasebenceseenepestngnebinrebineenbenesneet 103,848 12 11 
Total LMabilisies to pablie:. .rascasccncerosccassoceonensseveters 884,483 1 4 
SERIES US WED a cecescccventrersossnavenbecnenepstpesstounbes £450,000 0 0 
TIT TINIUUIIL. wnssetusiwnnseneiieisientaseiientanatiabiensbinifoutiemianiiaabiaiiel 110.000 0 0 
en 3,741 11 5 
ELIE DIN covetcunes witesemmenteehptanentnieaianettets 23,798 4 9 
687,539 16 2 
1,472,022 17 6 
PROFIT aND Loss ACCOUNT. £ s 4d 
SND CEOs TA REGO onc. ccvecreevesereceuncneesvnnewenupennebapenenenennse 5,612 19 4 


Net profit for haif-yearewding December 31, 1877, after 
writing off bad and providing for doubtful debts £21,926 16 10 
| Less rebate at 4 per cent. on current bills 3,741 li 5 


seen eeeeereeeee 


18,185 6 5 


23,798 4 9 
| The above accounts show a net profit for the past half-year of 
18,1851 5s 5d, to which must be added 5,612/ 19s 4d brought 
forward from last account, making an available balance of 
| 23,7981 48 9d. From this amount the directors have transferred 
_5,000/ to the reserve fund, and they recommend that out of the 
remainder a dividend be declared at the rate of 7 per cent. per 
annum, or 10s 5d per share, leaving a balance of 3,048/ 4s. 9d to 
|be carried forward to new account. The reserve fund now 
-amounts to 115,000/. The figures will stand thus :—To transfer 
|to reserve fund, 5.000/; dividend of 103 6d per share, free of 


|income tax, 15,7501; profit and loss new account, 3,048/ 4s 9d— 
jena 23,7981 4s 9d. 





| 
| NATIONAL PROVINCIAL BANK OF ENGLAND. 
|. The annexed forty-fifth annual report of the directors is 
|dated May 9 :— 
| The directors have pleasure in submitting to the proprie- 
tors for their approval the forty-fifth annual report of the 
bank. The Bank of England rate has varied seven times 
| during the year, the average having been 2/ 18s, as against 
(2/1 12s id for the year 1876. The general stagnation in trade 
‘alluded to in the last annual report has continued, caused 
no doubt in some measure by the war between Russia and 
Turkey, and the political uneasiness consequent thereon. 
Notwithstanding the continued progress in the business of 
the bank, together with a slight improvement in the average 
Value of money, enables the directcrs ¢o recommend that the 
| dividend and bonus now to be declared be 11 per cent. for the 


half-year, being the usual 4 per cent. dividend, with a bonus 
of 7 per cent., making, with the distribution in J anuary last, 
21 per cent. for the year, leaving a balance of 33,905! 12s 54 





THE ECONOMIST. 


£ s a | 





[ May 18, 1878. 


of undivided profits to be carried forward tu the account of 
the current year. It will be satisfactory to the proprietors to 
observe that the dividend, with bonus, amounting together to 


21 per cent., will be paid on the whole of the increased 


capital. During the year 3,635 new current accounts have 


been opened. The increase of deposits has not been so 

as usual, the dulness of trade and the less profitable returns 
from agricultural pursuits having led, as might reasonably 
have been expected, to an absorption, in many cases, of money 
that would in ordinary times have remained on deposit. The 


following is the summary of the operations for the year, sub- 
mitted in the form hitherto in use :— 








Rest or undivided profits at December 31, 1876, as exhibited at the £ sd 
annual meeting 1n May, 1877, ViZ.....cc.cccccreesss.gesssscssesssssesseereceee £010,250 0 0 
Less bonus declared and paid in cash in July, 1877 .,...0..+0» peennnedcqseseee 110,250 0 0 
LARVINE 000.0. 00ssccccevesncccntoccoscsuness vocoseebecsoosses soocesooocsouseeses 900,000 0 0 

Net profits of 1877, after making allowance for bad and doubtful 
Geote, Md homus 60 OMCATS cccocercccecessevccccenncsssccoccccoccnsscensonenane 9 8 
TININ,...nscescusinandnsenatenaseanceantiisbeubaseinamsedesesesaeenniegaianamaae 1,248,600 9 8 
Add undivided profits from 1876 .........ccccccssceressescrsssssecsessesneseesesens 34,055 2 9 
ON iicciicsaesteniaectbthseresevsencscesnsnsannest eovccoceccocanncase 1,282,655 12 5 

Deduct— 

Dividend on company's stock, paid July, 1877 ......... £65,250 0 0 

itto January, 1878 67,500 0 0 

Bonus of 6 per cent., paid January, 1878..........csssecessee ’ 0 0 

Undivided profits to mext Year croccsiccscsssessesseesessereeses 5 
264,530 12 6 
EGON orccrsorecccecccconnneseoncoseosccsensescenseeseseanoonseeneapeenesescooons 1,018,125 0 0 

Out of these profits the directors propose to declare, in addition to the 

foregoing dividends and bonus , aid'o proprietors as above stated, 

a furth:r bouus of 7 per cent. in July next, making a division of 

profits in 1877 in all 21 per cent. upon the paid-up capital, free 
Of income tAX, AMOUNLINE COsecreecseseeserssnenresrerecenenrerssensersesecens 116,125 0 0 
Leaving reserve invested in Government securities........000....0 900,000 0 0 


At the commencement of the present year negotiations were 
concluded with the Bank of Leeds, Limited, for a transfer of 
its business, and thanks to the cordial support of the direc- 
tors, proprietors, and customers of that bank, there is every 

rospect of the new branch becoming one of great importance. 
Mr William Ferguson, the late manager of the Bank of 
Leeds, Limited, has been appointed to the management. The 
business of Whittlesea branch has been incorporated with 
that of Peterborough, arrangements having been made to 
= the convenience of the bank’s connection in the former 
place. 


NATIONAL PROVINCIAL BANK OF ENGLAND—December 31, 1877. 
£ 





R. LIABILITIES. s a 
TO paldoup Capital ..ccccrse.ss.ccoccvccrenccersesessooccoscescoveoenees qnenesoceses 1,687,500 0 0 
To amount due by the bank on deposits, AC. ......sseeessereseereesereeees 27,259,282 0 8 
TO QORRPURMONS......0000cccpescccosceccccvetess soe scssenpeonvocoodoqnenbessegeees post 660,791 9 10 
To reserve fund, January 1, 1877 .......cccccccoree-sssvecessseesvenecsscesseeees 0 
To profit and loss Dalance ....0...cccecesesseseeeeessseseeereeessesenenesseessonses 152,030 12 56 

30,659,604 211 
Cr. ASSETS. 
By cash in hand, at Bank of England and branches, at call and £ | 
eR ARRID, 4... .cacereaesensecnsetpnrnnnemeieie inane 4,772,335 1 $3 
By Government securities..........00.0000 voceunnvocesscccqncnencenseseunnboooles 4,852,205 2 6 
By Indian Government and other securities, debentures, &. ......... 2,994,223 8 8 
By bills discounted, |. ans, &C. .........0eercecssseeree:sseseeensseseeesseeonnenes 17,727,893 13 6 
By freehold banking premises, &c., in London and 
COURT Y TOCA] COS © ...000.....sccccce.sesccsscscevseree ROPES 6B O 
Less at credit of depreciation fund........+......... 158,767 8 0 
612,946 17 0 








30,650,604 2 11 


NORTH-EASTERN BANKING COMPANY, {LIMITED, 

The following eleventh report was submitted to the share- 
holders at the half-yearly meeting, held at Newcastle-on-Tyne, 
February 2 :— 

The directors, in submitting the result of the bank’s operations 
for the past half-year, have to report that the prospects of the 
bank continue to be satisfactory. The annexed accounts show 
that, after making the customary allowances, the balance of 
profit is 5,614/ 15s 10d; of this amount it is recommended that 
4,915] 12s 6d be appropriated to the payment of a dividend 
upon the ordinary shares for the half-year of 2s 6d per share, 
free of income tax, being at the rate of 4/ 38 4d per cent. per: 
annum, and that the balance of 699/ 33 4d be carried forward. 
The directors thought it advisable to close on November 30 last 
the branch at Barrow-in-Furness, as the business done there 
was insufficient to justify its continuance at so great a distance 
from the bank’s field of operations. The premises have been 
sold at a fair profit. 

BALANCE SHPET—December 31, 1877. £ 84 


Dr. 
Capital—39,325 ordinary 20/ shares, 61 paid... ........ £235,950 0 0 
1,000 deferred shares* Pre eT Eee er eee et ee 20,000 0 0 








255,950 0 0 
Reserve fund ........0 habdddibiniioepiphideiatiiaaliiiie wcnitindiodahintbocsidiniidapliniiadoadl ow. 80000 0 0 
Deposits in anticipation of calls ............:00--serereeeeeeserseseseseeseseeeneres 8,356 0 0 
Amount dve on deposit and current accounts, and to 
- a pésoequbocesdenensihnenetgedienasbandebevees £492,905 4 1 
I Soins chs cccinidhstnccliniins shtapastinnaliaitinstdettiiel 3,007 2 8 
mae OCSI8 6 6 
Profit and Loss—balance at June 30, 1877 ............... £306 0 6 
Net profit for half-year ending December 31, , as 
BOR eesscceyeaqeespregspesssnrebureesqnmpescumborentpaipe 4,808 15 5 
ees 6,614 15 10 
645,833 2 7 











May 18, 1878.] 


£ @.¢ 
Govatinenl sectretaes ss ....ccsccssscscesctepecsancssoccosaccccccccccccccceeseccsese 50,000 0 0 
Railway debenture and preference stocks.............cccccceeseeeecccsseeeceees 67,047 18 3 
Mortgages, railway 3 8, and other securities ..............scccccccocceseee 67,735. 16 10 
Bills discounted, loans to customers, &c. 446 
Acceptances @8 per COMEFA......... 6... cece cece cccceee ees eee 
Prelimi CII vice sesetis tb sstnsesstntecsschcccdcecevecseccosonss 
Bank premises, furnitnre, and fixtures...................cccssseccosssessaesesee 
Cash at head office and branches 


TOPE ET EET OE SORE EEE EEE EE ESET EE EEE E ESSE EEE EEE Ee 





845,833 2 7 
* The deferred shares, bearing no dividend until after the ordinary shares have 


earned seven per cent. per annum, were given in full 


ment of preliminar: 
up to date of allotment, in terms of the agreement pay pb ary expenses 


set out in the fourth article of 





association. 

oe AnD Loss Account for the Half-year ending December 31, 1977. 
R. £ sd 
CepeP Rh BION OD 50 0ndnesusocescccusessenseprnscnnnpncctectniescbedvaciinasedcheotanens’ 6443 8 9 
IY MIEN. o vesnscnienvicnntansonsnccscdsovaseontscseliniuadéa<eheacns 1,189 14 9 
IIE SUN IIE dninccenvesnpessedhcooasedbsncbersecounicesouniaensenansipacsun 936 3 
EET HITE III ni cccnnnarnnapentboosipnoanenadpanbonnsenensiiconsenssbaninausenmmacan 4,308 15 5 
13,378 3 2 
Cr. £ s d 
Gross profit after providing for bad and doubtful debts ..... seutitoehhaes ° 13,378 3 2 
13,378 3 2 


NORTHERN COUNTIES BANK, LIMITED. 


Annexed is the fourteenth report, read and approved of at the 
meeting, held February 4:— 

The directors beg to present the annexed statement of ac- 
counts, showing the results of the operations of the company for 
the past half-year. The gross profit, including 500/ brought 
forward from last account, amounts to 2,733/ 16s 3d, and, after 
Syne of all charges, including interest to depositors and 
‘rebate of interest on bills not yet due, and setting aside for 
doubtful debts, there remairs a net profit of 786] 18s 3d. Of 
this sum the directors recommend a dividend at the rate of 5 per 
cent. per annum on the paid-up capital, the carrying forward of 
200/ to next half-year’s account, and the balance to reserve fund, 
which will then be increased to 2,355] ls. Mr Wm. Henry 
Darnell having retired, the directors have appointed Mr Henry 
John R bson, Jesmond road, Newcastle-on-Tyne, to fill the 
vacancy atthe board. Mr James Taylor was re-elected and 
appointed chairman. 


BALANCE SHEET—December 31, 1977. 






















LIABILITIES. £ s d 
Capital, 723 507 shares, 302 paid ..... evdscoveusetecsscecsocesscoococesot 21,690 0 0 
Depbeks (lacludieky HBOPGAE) occine cassccnteciccscccincecsccnnceschecedecesscscscocs 039 3 2 
OE TG ian, Bin ious ci ceerininnabecnieptidanennesiiatenndnenccbie 9,171 2 0 
PENI EAE. ccnkcecveussbutiessaimngguasstnetndenaipéeseeceasesees £2,188 5 0 
Add profit and loss account, balance, &c., June 30, 
INU TE i aacdeegnsdiiennimcanh :.< Nisdeiin <demapledieenertanmennng® 6515 9 
Ditto interest at 5 per Cent. ........ccccscceeeressereerees 56 7 0 
2,310 7 9 
Rebate and interest on bills, balance ...........csecccceesesescceesecceceececsees 131 7 11 
I alee 786 18 3 
66,128 19 1 
ASSETS. £ s d 
Current accounts, bills discounted, cash at London ageat's, &c.......... 51,677 6 8 
Bank furniture, fixtures, Kc. ......ccccsesccescsesecsessees £416 19 O 
Le08 10 per COM. ..ccccoes...covccccececevescesccccscoscescoesees 2017 0 
396 2 0 
EEE Be TINIE Gactcsknshicchsepenecheppesenanddpeaneqnedntceiunctanossovernzepigensantons 4,055 10 5 
56,128 19 1 
Prorir AND Loss Account for Half-year ending December 31, = . 
Da, s 
Current expenses, including salaries, rent, stationery, printing, 
auditors’ fee, directors’ remuneration, income tax, &c. .... osu 480 5 2 
Interest On Aeposits, &C..........sceeececsecseereeccesceeeeesseesenseseeas 663 10 10 
Rebate on bills mot due .......ccccccccccesececevsercenscesescarsavenecs 118 8 ll 
Interest om TeeOewO BENG. ..cceccdccccceosccscccnaroveevccescccancnsececsssosors oose 56 7 0 
Bank furniture for depreciation ...........ccccecscessceeseresenscescececereeereess 2017 0O 
Set aside for dou! tiul debts ...........c00.sccsececeeseneeers £585 16 1 
Less recovered from debts written Off .........c.c:000++ 8 7 0 wes 
Balance, being net profit ...... cece creseerscsereerseeesesereeicees 738618 3 
2,733 16 3 
Cr. £ sd 
Grosse profits, subject to rebate, expenses, &c., as per CONIA ......--006 2,233 16 3 
Amount brought forward from last half-year.................0.ccseeseeserers 600 0 0 
2,733 16 3 


NORTHAMPTONSHIRE UNION BANK. 


The following forty-first annual report of the directors was 

submitted to thre ‘oseholaereat their annual general meetinz, 
The aot mrofite of the bank for the past year, after providin 
; gs aE the or the past y: row g 


| for bad and rebate on bills, amount to 7el 178 11 
The directors applied the net earaings for the first six months— 
; Z «20 8 
To the f dividend of 9s SNATLC. .ccccceveccaceserersecaseesessss 11,925 6 0 
arp ene tax i asa ti ereeeeees Sree res eeeeneeeseeeeer eee aeneeee 223 17 6 
To six months’ interest on guarantee fuMld............0-sceseeeneereereeee® 3,354.15 6 
To interest on reserve for new Capital.............ce-ccseseerereenees semees ¥813 7 
To reserve for new scanshavititepienengatoenetnvenscetanessessaaserndein® 2;297°11 11 
17,909.18 6 
The profits of the second half of the year the directors propose 
to apply as follows :— c . 

share SOP SOOE TET Here ree . 1 
eet 333 2 3 
To interest on guarantee £404 ..............cece-sc0nesneneenenenssanenreneene 3,438 13 4 
To interest on reserve for new capital ...............cesccereeseeeerneeenerrnee 168 . ; 
Towards new bank buildings, Wellinborough .................:-crreeesrer 500 . a 
To reserve for new capital ................cccceeceeeesseeeeeeeenerercerenneneneeee™ 2,304 

18,568 19 5 





THE ECONOMIST. 








| The result of these onpeepentions is that the guarantee fund 


will be raised to 140,985117s 7d, and the reserve fund for new 
capital to 9,2262 13s 11d, and the total of capital and guarantee 
fund will be 309,212/ 1s 6d. It will be seen by the shareholders 
from the above statement and the abstract of accounts sent here- 
with, that the policy which the directors adopted in reference to 
the gradual increase of capital out of surplus profits, has proved, 
and is proving, of very great advantage to the bank, so that with 
the steady growth of the business some addition has been made 
to the working capital, It being necessary to provide more | 
accommodation at Wellingborough, the directors hive resolved 
to rebuild the banking or at that branch, and they propose 
to provide for the cost by appropriating each half-year a mode- 
rate sum out of the profits of the bank. Onthe present occasion, 
as shown-above, they have set aside 500/ as the first instalment. 
he directors have requested the firm of London accountants, 
Messrs Price, Waterhouse, and Co. Gresham street, to audit 
the balance sheet, and their certificate is annexed thereto. 
The directors suggest that the shareholders, at the general 
meeting, shall appoint that firm auditors of the bank for the 
current year. The directors, during the last year, have lost by 
death their esteemed colleague, Mr T. J. Starling ; and they 
have also greatly to regret the decease of their late chairman, 
Mr H. B. Whitworth, who was always anxious to assist them, 
and ever ready to do his best to strengthen the position of the 


bank. Annexed isan abstract of the accounts for the last six 
months :— 





£ s a 
eat gh * 159,000 0 0 
Rese:ve for new e«pital— 
SOU Sn BOP ITT ho cicctdncincince cnidecslincceces £6,753 10 1 
Interest December 31, 1877 ............cccccecceceeces 168 i6 9 
Surplus December 31, 1877 ............0...cccceccecee 2304 7 1 
___ 9,226 13 11 
Guarantee fund— 
Amonnt June 90, 1877 ....cccrcorcccs..ccssrcvecesrose £197,546 14 3 
Epterest C6 December Sl... .ccccoccccocccccececes 3,483 13 4 j 
140,985 7 7} 
Total of capital and guarantee fund ............cccceceeeeees 909,212 1 6 





NORTH AND SOUTH WALES BANK. 


The following report was presented to the proprietors at their 
forty-second annual meeting, held at Liverpool, January 22 :— 

The directors have pleasure in submiiting to the proprietors 
the following report :—The value of money during the past year, 
as measured by the minimum rate of discount at the Bank of 
England, has averaged 2/ 18s per cent., but, if measured by the 
market rate, the value would be indicated by a lower figure ; 
hence a movement has recently been made by the London | 
banks to regulate their interest on deposits by the market rate 
instead of by the Bank rate, a movement which has been 
followed by the Scotch banks, and will probably have to be 
adopted by English provincial banks generally, inasmuch as the 
market rate of discount in London has frequently, during late 
years, ruled at a lower rate than London and country banks 
were at the time allowing on their deposits. In their last 
report the directors stated that arrangements had bern concluded 
with the directors and liquidators of the Bala Bank, Limited, 
subject to confirmation by the court, for a transfer of the busi- 
ness of that bank to this company, on equitable terms. Phe | 
confirmation of the court was obtained soon afterwards, | 





business has since been carried on at Bala with satisfactory 
results. Since last meeting of shareholders, a new branch of 
the bank has been opened in Rodney street, Liverpool, and 
another at Seacombe, Cheshire. The following is the statement 
of profit and loss for the year ended 31st ultimo :— 














Gross profits, including a balance of 8,390/ 4s 8d from last account, £ sd 
atter deducting interest due to depositors, rebate on bills » ot due, 
purcha-e money of Bala Bank, and making provisin fo: losses... 155,816 2 4 
Deduct total expenditure of the head office, thirty-eight branches, 
and twelve sub-branches, including salaries, directors’ fees, rent, 
taxes, and otherexpemses ........6....0.ce00e a mocsses-seece 940 17 12 
101,875 5 & 
Less. meen -_ e- parece viz.:— 
Half-year ended June — 
Davidebd: af 10 per cent: per anvem ..............-..: £25,000 0 0 
Bonus at'7} percent..per annum ...,..........-.++9 18,750 0 @ 
Half-year ended December 31, 1877— 
Dividend at,10. per cent. per aNMUM oee........-.eneeeree 25.00 0 6 
‘Bonus at 7} per cent. perannum ................. — : . 
Income tax om profits................00-c0-0+ enganecconsen es doenssase Gaia 
Leaving; to-be carried to next ACcount......0..-.eeeeeeeseererrarreres 13,300 0 10 
BALANCE SHEET—December 31, 1877. 
LisBILITIES. £ s 4 
Deposits, credit, 5 MEL... sevesesecesscccncccese-eenoceeeresensses a 4,942,977 0 1 
sees, anderedits of bank carrent ... aEaaiiaeide 84,555 15 8 
Notes in circulation ereretnrs aeecee onee- poncovenite “7 62,400 9 0 
Capital paid ap ..........---ecrecnerennresennercnneenennnnens £500,000 0.0 
Keserve fund ....... seneecoscoosons ou ‘ 25°,000 7 4 
Undi profits...... eevee SOOO te ~~ eee eee 13,390 oad 783,390 é 10 
5,847522 16 7 
Assets. of £ sd 
drawn accounts, temporar. vances on secu- 
SE ee ss aalanhiessiateitanibilinncn: ee ee 
Bank buildings at Liverpool, and sixteen branche; .. 07,449 17 2 


estments in Consols and other securities, at cost £5! 1,204 14 0 
Cash in hand, money at call, and at short notice ... 1,54%,813 3 5 
j 
i 





—— — 


2,063,017 17 & 
5,847,522 16 7 





the directors have found it necessary to equeses a sub-inspector 
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One of the oldest members of the board, Mr Richard Bryans, 
who became a director in 1861, found himself obliged, in con- 
sequence of the state of his health, to retire from the board in 
June last, to the sincere regret of all his colleagues. The vacancy 
caused by his retirement has been filled by the appointment of 
Mr Thomas Brocklebank, of the firm of Messrs Molyneux, 
Taylor, and Co. Deputations of the directors, accompained by 
the country manager, have in the course of the year visited 
every branch of the bank, and examined the accounts, biils, and 
securities, on the spot, in each case with the usual satisfactory 
results. In consequence of the enlarged business of the bank, 


to assist the chief inspector in his audit of the branch accounts, 
which will now be continuous throughout the year. ‘The share 
register shows an increase of 112 shareholders during the year. 
The total number is now 1,494. 





NORUtH-WESTERN BANK, LIMITED. 


The following report of the directors was submitted to the 
proprietors at the fourteenth ordinary general meeting, held at 
Liverpool, January 14 :— 

The accounts show that the net profits of the year, with the 
balance of 2,029/ 188 9d brought forward from the previous year, 
amount to 46,8411 15s; from this, deducting the dividend paid 
in July, 16,2007, and income tax, 469/ 83 9d, there remains a 
balance now ava'lable of 30,1721 63 3d, which your directors 
propose to appropriate as follows, viz.:—To dividend for six 
months at the rate of 8 per cent. per annum, free of income tax, 
6s per share, 16,200]; to reserve fund, thereby increasing the 
amount to 120,000/, 10,0001; to directors’ remuneration, 2,000! ; 


1,972/ 6s 3d. Mr William Henry Clemow, formerly district 
manager of the Birmingham, Dudley, and District Bank, has 
been appointed manager of the bank. Mr Clemow entered upon 
his duties on March 1 last, and the directors have since had 
every reason to be satisfied with his appointment. 


GENERAL BALANCE SHEET—December 31, 1877. 
Dr. 


| profit and loss account, 1878, balance carried forward, 





s d 
Capital called up on 54,000 shares, at 71 10s per share..........ccceseseee 405,000 0 0 
BRewer VG FUME  ..ccccccsccccccccccccccevee cvcceccececr cnosoceccnsesocstesvosessossoseoonss 110,000 0 0 
Amount due to customers on cu'rent, deposit, and other accounts ... 899,681 9 10 
Liabilities on bills in circul-tion, acceptances, credits, drafts, &c....... 305,954 15 5 
oe ee een + gg svanounimepupensegenee vbensbdevesouennsbuensebne 3,290 2 1 
Profit and loss account—balance a8 DELOW .oc..,..+...s0ecsseee-sseeeresaeeess 30,172 6 3 
1,754,093 13 7 

Cr. £ 8 
BPR IE, aviensncsondvaciescensiercts cosseabbbebed ‘eudscnsebrwsinenebabiens rraaonebe 116,911 3 4 
Bills discounted, loans to customers on securities, &C.......ccccce.sseeeees 1,298,732 14 10 
Bills in circulation, acceptances, credits, drafts, &c., per contra ...... 305,954 15 5 
Bank promises and furmiture ..0.00....00000r00scesssesssseeesenessecevoeccescssee 32,500 0 0 
1,754,098 13 7 
Dr. Prorit anp Loss Account. £ | 
Interim dividend for six months at 8 percent. per annum, paid in July 16,200 0 0 
IS GRE © con nanecovrnsseusneusesebuernrbeéuntweeseoesembsoeuabuennnelbaeeebatnenneenes 469 8 9 
ID siiccschntcncnncdtditititiahicunsysctininiomamsicielucdenteehdaminditipmaaidae’ 30,172 6 3 
46,841 15 0 
Cr. £ s d 
Balance brought forward from profit and lors acount. 1876 ............ 2,029 18 9 

Net profits for the year 1877, after making provision for bad and 

doubtful debts, and rebate on bills, at 4 per cent. per annum...... 44,811 16 3 
46,341 15 0 

NOTTINGHAM JOINT STOCK BANK, LIMITED. 

The following report by the directors was submitted to the 
thirteenth ordinary general meeting of shareholders, held at 
Nottingham, January 22 :— 

The directors beg to present to the shareholders the annexed 
duly audited statement of accounts to December 31, 1877. It 
will be seen that after after sone all expenses, and interest 

| paid and due, and making provision for bad and doubtful debts, 


the net protits of the year, including the balance of 1,405/ 13s 4d 
brought forward from the previous year’s accounts, amount to 
6,7411 7s 3d. The interim dividend, at the rate of 5 per cent. 
per annum, for the half-year ending June 30 last, absorbed 
2,500/, and the directors recommend a dividend at the same rate 
for the half-year ending December 31, carrying forward the 
balance of 1,741/ 7s 3d to the profit and loss account for the 
a year. The directors have to report that the new bank 

uildings at Eastwood are making progress, and when complete 
the erection will give greatly improved facilities in carrying on 
_the business there. The directors are glad to report that the 
_ business of the bank continues in a sound and promising con- 
‘dition. It is nitural that, as a comparatively young institution, 
it should feel more severely than an old one the very unusual 
and universal depression of trade, which the whole country is 
called to suffer. But the directors have every reason to believe 
that as soon as this has passed away, the bank will show a large 
| Increase in the return it makes to the proprietors. 


= BALANCE SHEET—December 31, 1877. £ s ad 
Capitai, being 107 per share on 10,000 shares ............sseseeecsees.....0..6 100,000 0 0 
NONE ic ee ecuimieis cee ~~ 98000 0 0 
Amount due by the bank on current, deposit, and other accounts...... 510,694 46 





[ May 18, 1878. 


£ sd 
Brought forward... .cccccccc,..ccccscocessose-seveesvessseceereseneses 675,604 4 6 





Profit and loss account, beinz the net profits for the 


year ended December 31, 1877..............s00s000008 £6,741 7 8 
Less interim dividend at the rate of 5 per 
cent. per annum for the half-year 











ending Jane 90, 1877 ...........000s.000-000 2,500 0 0 
EEE 4241 7 3 
679,935 11 9 
Cr. £ sd 
Cash at head office and branches, and with London agents ............... 68,481 13 7 
Bills of exchange, current, and other accounts ........................00.000. 668,285 4 
Freehold premises, Victoria street, Nottingham, al-o at G:antham 
and Eastwood, furniture, fittings, and fixtures, &. .................. 18,168 15 10 
Investment of reserve fund, viz.:— 
32,4907 2s 5d New Three per Cents., and 5,0002 Great Northern 
Four per Cent. Debenture Stock..............c:cccsssescssseseserseseres 35,000 0 0 
679,935 11 9 
Dr. Prorit and Loss Account—D ‘cember $1, 1877. £ s da 
Expenses at head office and branches, including directors’ remunera- 
AnD, CONINIIID SI 10: cdcnnscsnsensasssinnntenteunatwnsiiad dine 6,098 2 6 
Interim dividend at the rate of 5 per cent. per annum for half-year 
NTE, MII nc nchsnnciseenatindacishisiietinsenerndiadisinecmanmeniietetn 2,500 0 0 
Dividend at the rate of 5 per cent. per annum for 
half-year ending December 31, 1877 ............... £2,500 0 0 
Balaned Gartied PWNS n.ccccsccsesccevssseseccvecceensees 1741 7 3 
4,241 7 3 
12,839 9 9 
Cr. £ sd 
Wahamon; Dewswibber Bh, BOIS ..4...0.5ci....sasncoocessccccescovcoscdestacssaakadicak, te 1,405 15 4 
Gross profits for the year ending December 31, 1877, after deducting 
all inte est paid and due, avd making provision for bad and 
SN RII os cnsonccprcdastecoeanabeintinsarectacescaiennasen teens 11,4383 16 5 
12,839 9 9 


PARES’S LEICESTERSHIRE BANKING COMPANY. 


At the forty-second general annual meeting of proprietors, 
held at Leicester, February 6, the following report was 
adopted :— 

The directors, in submitting to the consideration of the pro- 

rietors the forty-second annual report of the business of the 
Seek, have pleasure in being able to show a satis“uctory result, 
considering the low value of money which has so long prevailed, 
and that another year has passed without having brought any 
improvement to the trade of this town or of the country gene- 
rally. After deducting expenses and losses, and making ample 
allowance for doubtful debts, the profits of the year amount to 
45,586! 3s, which, with the balance of 6,600/ 38 4d, left on 
December 31, 1876, will make a total of 52,186] 63 4d, to be 
disposed of by this meeting. The directors recommend the 
payment of the same dividend as last year, 1/ per share on the 
old shares, and 8s per share on the new shares, free of income 
tax, being at the rate of 8 per cent. for the half-year, and 
which, with the dividend of 6 per cent. paid in August last, will 
make a total of 14/ per cent. forthe year. They further propose 
to add 3,000/ to the reserve fund; the account will then stand 
as follows :—Dividend paid in August last, 18,600/; dividend 
now recommended, 24,800/; allowed for income tax, 550/; 
added to the reserve fund, 3,000/; carried to profit and loss for 
1878, 5,236/ 63s 4d—together, 52,1861 6s 4d. The reserve fund, 
with the above addition, will amount to 153,000/. The paid-up 
capital of the bank remains the same, viz., 310,000/, and consists 
of 20,000 shares of 12/ 10s each, fully paid, and 12,000 shares of 
12/ 10s each, on which 5/ per share has been paid. John Atkins 
Wykes, Esq., was elected a director in the place of William 
Billson, Esq., resigned; and William Evans Hutchinson, Esq., 
- William Unwin Heygate, 2sq., M.P., were re-elected 

irectors. 


PARR’S BANKING COMPANY, LIMITED. 

At the thirteenth ordinary general meeting, held January 25, 
the following report was read :— 

The directors in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every 
way satisfactory. Including 5,933 2s 10d brought from the 
previous account, the net balanee of profits, after providing 
amply for all bad and doubtful debte, and rebating the current 
bills at 5 per cent., 1s 87,134/ 188 5d. The distribution of this 
sum, recommended by the directors, is as follows :—Interim 
halt-yearly dividend, at 15 per cent. per annum, declared July 
27th, 29,3627 103; dividend to be now paid at the rate of 15 per 
cent. per annum, free of income tax, 29,4671 103; bonus of 10s 
per share, free of income tax, 9,822/ 103—39,290/; to increase 
the reserve fund to 193,000/, 10,130/; to property account, 3,000/ ; 
balance to next account, 5,352/ 3s 5d—total, 87,134/ 138 54d. 
Mr Widdrington, one of the directors, who retire at this time by 
rotation, has for some years resided out of the district, and he 
has therefore placed his resignation in the hands of the board. 
They accept it with regret; and to fill the vacancy they recom- 
mend the election, as a director, of Mr George McCorquodale, 
The Willows, Newton-le- Willows, who is duly qualified. The 
other retiring directors are Mr T. P. Parr, Mr Edward Greenall, 
Lord Delamere, and Sir Gilbert Greenall, all of whom are 
eligible, and are recommended for re-election. A branch has 
been opened at Leek, where the directors have purchased the 
business of the Leek Bank, successfully carried on by Mr F. W. 




















































3,270,043 19 2 
Prorit AND Loss Accovust for the Year ending December 31, 1877. 




























R. s d 
Current expenses, including salaries, directors’ and auditors’ fees, 

rent, taxes, statio ‘ery, and all other charges ..............0.0.0000..... 29,959 15 11 

Rebate of discount on bills at 6 per c.nt. .........0000....00000 caheaiee 3,921 11 0 
Interim dividend at June 30; 1877........................ £29,362 10 0 

Dividend for past half-year to be now paid at 15 

a UE III. 5s oc ic donc digs cbdseeSentenelets ce 29,467 10 0 
BI ie ee I 5 osc cn8ekc snd se ese bvaddcuadiccntecs 9,822 10 0 

68,652 10 0 

Iss 2a, cu wild sitacisiesbnyel emtenndin? Geagiave aad 10,130 0 0 

I Re Sidcup cdemdsstbdpuolsedtsacussvedenethonects en 3,000 0 0 

I TD on. cab caesnininicuaniiibnasdmseeensorsetranhtened 5.352 3 5 

121,016 0 4 

Cr. £ s d 

Dakehed ab Docswnber Why OIG oi. csccsihisvivisssvesidevesvcccesssesisoeveevecvesss 5,933 2 10 
Grogs profits for te twelve months, including rebate brought from 
prev ous year, and after providing amply for all bad and doubtful 

PE acekidasciavvensdoenehcacetsagdbhsparkeigsdedseibavasenorenssactaosessevecences 115,082 17 6 

121,016 0 4 







SHEFFIELD BANKING COMPANY. 

The following report of the directors and statement of 
accounts was adopted at the forty-sixth annual meeting of the 
shareholders, held January 25:— 

Although the state of trade throughout the district has been 
far from good during the past year, the demand for banking 
accommodation has becn considerable, and the result of the year’s 
working has been a net gain tothe bank of 50,250/ 118 9d. This 
sum the directors have appropriated as follows, viz. :—In pay- 
ment of a dividend of 16 per cent. on the paid-up capital of the 
bank, 46,905! 128; in payment of income tax, 603/ 128 84; in 
provisior for bad and doubtfui debts, 487/ 3s 5d; in addition to 
the surplus fund, 2,254 3s 8d; together, 50,250/ 11s 9d. This 
dividend, clear of income tax, and deducting the iaterim divi- 
dend of 5 per cent. paid in July last, will be payable on the 31st 
inst. The directors have only further to report that they have 
every reason to be tatisfied with the management of the bank 
and its branches, under their respective officials in the various 
departments. 



















SHEFFIELD BANKING COMPANY. 



































Dr. her 31, 1877. £ s d 
Paid-up capital of 1407 per share, on 1,500 shares...... £210,000 0 0 
Paid-up capital of 35/ per share, on 2,376 shares ...... 83,160 0 

293,160 0 6 
Buirples FUN .cocececcdsessscdeces sesicsesvssssovessceceseteesestbsoessssteesescsnes 111,414 16 1 
ances of accounts due to customers, deposits, and notes in circu- 

Ns - ceaal eetiassitcalhcashieienbiihnonimeninetenty weetineeninitliks Aidthe 1,512,898 8 3 
Balance of profit and loss account ...............-c0esceeneeceensereeensneeeennes 46,905 12 0 
Instalment dividend declared July, 1877.................. £14,858 0 0 
TE UII avon cnn ecesseccecesssccccnsesmecseecccsresscesscces © See 8B © 

Total.......00...seccvecssccccscsessoesesesesseccsssosoeers 46,905 12 0 
1,984,378 16 4 


Cr. 
Bills, notes, and cash ia hand, and balances owing to the ¢ mpany... 
Stamps On hand ..........ccccescocsssccsecseneseseeserssreeecsssceeeeeeresreere: seeces 
Bank properties avd furniture at Sheffield, Rotherham, Ctesterfield, 


£ ~ 
1,939,306 19 
434 19 
24,636 17 
1,964,378 16 


and Mexbrough 


elo wae 


— 


SHEFFIELD AND ROTHERHAM BANK. 

The following report and balance sheet was submitted to the 
proprietors at the forty-second ordinary general meeting, held 
at Sheffield, Februarz 6:— . 

Your directors have much pleasure in presenting to the share- 
holders the result of last year’s transactions. The profit and 
loss account, after payment of all the expenses of management 
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pra tna a day ererest office will, on and after | and income tax, and presenting a gratuity of 10 per caaate 
° ommatian. oe cee ne me their salaries to all the officers of the ban , Shows a net gain of | . 
ae » 1877. ah? Ae, aaa 13s 3d. Out of this sum your directors have written off 
Capital, 20,000 shares of 1001 each, 2,000,000 or losses 586/ 43 3d, and they now declare a dividend out of 
mount paid up: Late on 19,645 she res... Bios" 392,900 0 0 | profits for the year ending December 31, 1877, after the rate of 
ince ad:le4, premium on shares issued... 2870 0 0 125 per cent. per annum, together with a bonus of 2/ per share 
Sin iii leds ccdickoctacdbinbiconns.s.. 10,130 0 0 on the 1007 shares, and 10s per share on the quarter shares, 
sdiielti Gillis ol Willa iauiaail ila, 193,000 0 0 making 183d per cent. The proprietors, in August last, 
counts, and deposit receip's, with interest received on account, and in anticipation of this dividend, an 
oe rete area pee 2,606,857 3 11 instalment of 5 per cent. The balance, together with the bonus 
acceptances advised, &C..00.....cscecsccssssesseses... 29,644 11 10 a fa oan at the banks of the company on and after the ‘ 
. 2,636,501 15 9 | February 12. Lhe remaining sum of 2,226] 9s has been carried 
te RO norte erate r: SO ES to the eredit of the reserved fund, which, after payment of one 
i res ————_ 39200 0 0 | thousand guineas voted to the directors at the last annual 
Dalenoe of prods and ices carvica forward ac BES Sf | Meeting: will amount to 88,596/ 4s 2d. 
aides GENERAL BALANCE SYEET— 7 
3,270,043 19 2 LIABILITIES, eran z a a 
SSETS. £ ah Be INO seiitesiaccdbiratechissncteicenmictens pingeing 160,704 3 2 
oer levis tance nee Gon 2 scomeeestts sslaninsuiiite £78,372 9 2 aeeeen cama snevanon-veventnaonanooms slisedietity vaiihins dhol 94,586 42 
r . Annuities (at 90) .. ... alanc : i ( i 578,5° 
ot tte tee: henge me eth cpl ne as Cee ns -  E 
Cash ae = - 8 at notice with company's bankers, a . n 1,357,953 48 
SOCORRO Ree eee eee ee a SSBTS. £ . d 
“Gen yae a «| Balances owing to the company, bills, and cash in hand.................. 1,342,998 
al iliiieiated iis ee 32 e £575.64 9 5 955,762 1 9 Bank premises and furniture eee Sintieahdiielninkdcnissetl "14,985 : ; 
I citi sdabheetatdbintenti deabeienes 1,692,864 0 9 1,857,953 is 
268,228 357,953 4 8 
Bank premises at head office, Altrincham, Garston, Knutsford, . moe ee 
Macclesfield, Northwich, Sandbach, St Helens, Southport, 
PIUTIIIIIN acacia ete a ee Nea Ze 46,053 7 3 









SOUTHPORT AND WEST LANCASHIRE BANKING 


COMPANY, LIMITED. 
ae oe report and statement of accounts is to December 
ol, - 

The directors have pleasure in presenting the following balance 
shect and statement of accounts up to December 31, 1877, show- 
ing that, after deducting expenses of management, rent, taxes, | 
auditors’ fees, rebate of bills not due, and after amply providing | 
for bad and doubtful debts, there is, including 2,100/ 2s 3 
brought from last account, and 10,000/ premium on new issue of | 
shares, an available balance of 23,1831 1s 4d. Out of this sum| 
an interim dividend amounting to 2,166! 13s 4d has been paid, | 
and the remainder the directors propose to appropriate as | 
follows, viz.:—To pay a dividend at the rate of 5} per cent. per. 
annum, free of income tax, amounting to 3,130/ 8s 9d, to place 
15,0001 to credit of reserve fund, to make a reduction of 
1761 13s 7d on bank furniture account, and of 250/ on | 
preliminary expenses account, and to carry forward the balance | 
of 2,459/ 53 8d to next year. Notwithstanding the great depres- 
sion in trade, the business of the bank continues to progress | 
satisfactorily, and the directors congratulate the shareholders on | 
the result of the year’s business. The directors have the 

leasure to inform the shareholders that they have purchased the 
reehold site in Lord street, Southport, adjoining the Atkinson 
Free Public Library, and that they propose erecting suitable | 

remises, which will enable them to carry on the business of the | 

ank with greater facility. They have also secured premises at 
St Helens, and a branch will be opened there immediately, under | 
the management of Mr Edward A. Houghton. The directors 
regret to report the death of Mr Richard Ainscough, but are glad | 
to be able to announce that his brother, Mr Hugh Ainscough, has | 
consented to fill his place at the board. His election will have | 
to be confirmed by the shareholders. They also report that Mr | 













Wm. Froane has resigned his seat at the board. 


Dr. BALANCE SHEET—December 3!, 1877. £ 8 
Capital paid up, 120,000/, viz., 47 per share on 30,000 shares of 101 ' 
each 120,000 9 0) 


218,753 7 3| 


Lodgments on current and deposit ACCOUNES.........60 serreccereeseerenerares 
Profit and ‘oss account— 

Balance brought forward, December 31, 1876... £2800 2 3 

Net profit for the year ending December 31. 

1877, including 10,000 p enium on new 

ipsuie Of ShAreS........cccccesoscrsrecrecceccrscsesses 20,382 19 1 

2°,183 1 4 


Less interim dividend 26613 4 


SP ORR eee et ROR tere Hee eetereree 


2°16 8 9) 





| errs 
359,769 15 7 
Cr. a 
Bills of exchange, credits, cash on band, and wit’) bank*rs............... 
Bank furniture at h-ad office and branches 
Preliminary €XPeus-8......:cecceeeeesereserereeesersanensacaansarenanseesensaneaneenes 


£ a da} 
357,123 18 4 
1,766 16 9) 
879 1 2) 
359,769 15 
£ 4 


2,166 13 
21,916 8 0) 


Seer eee eee ee eee eee eee eeeeeeeeeee 





Dr. Prorit anv Loss Account—December 31, 1877. 
Interim dividend for six months e ding June 30, 1877 Piceiscaapenctaiesos 
Balance of pro6t for year ending December 31, 1877........--.000-s+-0-0++ 


Apportioned as follows : — 
Dividend for six months at 5} per cent. per 
ANNUM, ANA i COME LAX... .+-2rcceeeeeeeeeererees 

Reserve fund ....... ha eckeuebiscsvisoqssiessoate eer 
Bank furniture account...........0.-s-seeceseenreereees 
Preliminary expenses account 
Balance carried forward 


3) 
i 

d 

4 


pane een ee eeeeereenweres 


Seen eee eee ener ee eeneeeneeeenee 














Cr. £ s d 
Balance from December 31, 1976.......-s0scersseeseeeees Lsnenssereeeeeseeseeseenes 2800 2 3 
Net profit for the year ending December 31, 1877, including premium } 

On New issue Of SHALES .......-..eceseseeceeceesersrceneresesecseeersenseeeeense 20,382 19 1 

23,183 2 4) 











————————— 
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TAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

The following report was presented to the shareholders at the | 
fourteenth annual meeting, held January 29 :— 

The directors, in submitting to the proprietors the balance 
sheet of the hank for the year ending December 31, 1877, have | 
the pleasure to report that after payment of interest on current | 
lend deposit accounts and current expenses, and making provi- 
sion for bad debts, the net profits have been 21,796/ 11s 6d, 
| exclusive of 2.124/ 4s 5d, balance brought forward from last 
ae making a total of 23,9201 )58 11d. The directors declared 
for the half-year ending June 30, 1877, a dividend of 15s per 
share, 6,562/ 103; they propose to pay, for the half-year ending 
| December 31, 1877, a dividend of 1/ per share, being at the rate 
of 10 per cent. per annum, 8,750/; to carry to reserve fund, 
raising this fund to 75,000I, 5,000/ ; and balance to profit and 
loss account for the current year, 3,608/ 53 11d. 

BALANCE SHEET —December 31, 1877. 








i 


t 

{ 

i 

' 

LIABILITIES. £ s d | 

Phoptiet' fe’ capltall.<........0.c0cseecccsesscessessvesasctevssnvonsvopestoesuvonseewocns 75,000 0 O} 
Reserve ....... ; be atic creas ee ; 70,000 0 0 

| Due on current and deposit accou ts, and drafts upon London agents, 
re a jepetons 671,164 7 10 | 


Redemption of premis s 
Profit and loss ............ 


500 0 0 


fund ...... 
cil itis secetittah Rain <<diceventicennunucmavedniie 23,920 15 11 








930,585 3 9 
£ s d 














ASSETs. 

Cash in hond at bankers, and at call 109,061 11 8 
| Consols (50,0007) and debentures 63,312 0 0 
| Bills dis ounted, loans, &c. .... 713.449 2 1 
| Ba» k premises and furniture .. 18,20 0 0 
| Inter.m dividend account ............ 6,562 10 0 
940.585 3 9 
Dr. Prorit axp Loss AccovrnT. £ s ad 
Ixterim dividend of 15s per share to June 30, 1877 ames 6,562 10 0 

| Proposed dividend of £1 per share, being at the rate of 10 per cent, 
per annum, for the half-year ending Dec mber 31, 1877 8.770 0 0 
| Amount carried to reserve (:aising this fund to £75 000) 6.000 0 0 
Balance forward to next year’s account . 3,603 56 11 
23,920 15 11 
Cr. £ s d 
Balance from last year........ 2.124 4 5 
Net profits for the year 1877 21,796 11 6 








23,920 15 11 
STAMFORD, SPALDING, AND BOSTON 
COMPANY. 

At the forty-sixth annual general meeting of the shareholders, 
held on February 5, the following report of the directors was 
unanimously adopted :— 

The net profits of the year 1877, after providing for all bad 
and doubtful debts, and presenting gratuities to the officers of 
the bank, are 41,141/ 16s 10d; to this add the unappropriated 
profits of the year 1876, w-z., 4,511/ 163, making 45,653/ 12s 10d ; 
and, deducting from this the interim dividend of 5 per cent. paid 
in August last, viz., 12,500/, a balance is left of 33,1531 12s 10d ; 
out of which the directors propose to declare a dividend of 12 
per cent., making in all 17 per cent. for the year, amounting to 
30,0007; and to earry forward 3,153 123 10d. The capital of 
the bank stands at 250000/, and the reserved surplus fund at 
150,000i, the latter being specially and separately invested in 
3 per Cent. Consols. ‘The directors congratulate the share- 
holders upon the profits made during the pist year, which 
enable them to maintain the rate of dividend upon the increased 
capital in a period when the depression both in agriculture and 
trade has exceeded that alluded to in the report of last year. 

BALANCE SHEET—December 31, 1877. 


BANKING 












Lr aBILITIEs. £ s d 

Capital paid up ............ ins Snipa tanta tees <raiensossagine aiabincon 250,000 0 0 

een 150,000 0 0 

Deposits and ta! nces due to customers .2........ oe eee eeeeeeees 1,431,031 18 9 

SEN CP UNNINOD ..... .cnucadeiactsnbedaciosuncepansusieckie 45,470 0 0 

eA GET «ons cstsenetsi cs eenesemismnenstints cnnapeonnirwsmanines 4,511 16 0 
SOE I EES | spina taxi <ovsnupaiabetpateeenesonubesaeiopnede £41,141 16 10 
I BT i I ee I. 12,400 0 0 

—_—_ 28,641 16 10 

1,959,505 11 7 

ASSETS. £ s d 

Cash on hand, and at London bankers, an brekers’ bi'ls ............... 208,688 14 0 

Sepa ate investment of reserved surplus fund in 3 per Cent.Consols... 150,000 0 0 

G vernment securities ......... RS Ap RETA Be 87,575 10 7 
Securiie. guaranteed by the Government of India, debentures and 

I i iicinincvnintiiuninnicectineisiibbuaisentiinainsnnadtmiisntinss 152,970 19 3 

Advances to customers aud bills discounted ....................0....0.0c000e 1,316,413 7 10 

Bank premises, furniture, and stamps on hand ......................e0.e0008 44,056 19 11 


1,959,705 11 7 


SWANSEA BANK, LIMITED. 
— following report is for the half-year ending December 


The directors beg to submit to the shareholders their report 
for the half-year ending 31st ultimo. After payment of all 
expenses, allowing for interest and rebate, and making provision 
for bad and doubtful debts, there remains an available balance of 
8,375! 38 11d, out of which the directors recommend payment of 
a dividend at the rate of 74 per cent. per annum, free of income 
tax, or 7,546/ 78, leaving a balance of 8281 16s 11d to be carried 
forward to profitand loss new account. The directors are of opinion 
that it is expedient to dispense with the half-yearly meetings in 
July, and that one yearly ordinary general meeting only, be held 
for the future; and they recommend the following resolutions 


ne 





EE 








THE ECONOMIST. 


_ of two as heretofore, and that such meeting shall take place on 


ree 


















[May 18, 1878. 


roval of the shareholders, viz.:—‘ That in future 


for the a 
r e one ordinary general meeting in each year, instead 


there shal 


the last Monday in the month of January in each year, at the 
head office of the bank in Swansea, at noon.” And (special 
resolution), “ That article 133 of the articles of association be 
rescinded, and that the following article be substituted in its 
place, viz:—‘153. The company in ordinary meeting may 
declare a dividend or bonus, or both a dividend and bonus, to be 
paid to the members in proportion to their shares, but no divj- 
dend or bonus shall exceed the amou»t recommended to the 
meeting by the directors ; and if, and as long as, ordinary meet- 
ings are held once a year only, the directors may, without the 
sanction of the company in ordinary meeting, declare half-yearly 
dividends for those half-years during which an ordinary meeting 
is not held.’”’ 
BALANCE 


Dr. 
Capital—28,748 shares, 7/ paid ..... 


SHEET—December 31, 1877. 
esate eapidhiddnnbanantednenscceenteeen 


eeneeeee 


SOOO OOO ere ee EO SHEED Es Heer OOOO EER SEES ECE OES SEE SES EOC EDE COSC ES HES SOESECES 


Amount due on current, deposit, and other accounts ... 
Unclaimed dividends .....crcoroce-crecseeseseesseese: sense 
Rebate on bills n t due 


Cr. 
Bank premises, furniture, &c.....0.0+...+ mpnenssetneee eibienentanentes egvennecesoeces 7039 1 
Bills digcounted, current accounts, and other securities....... wpesenbbaneess 386,621 12 
Cash in hand and at bankers..........cccceceses pinepbiengtebessenesomnnen oe 33,086 10 
426,747 3 
Dr. ProFit «Np Loss Account. £ sd 
Salaries; taxes, stationery, printing, &c.......0,..00:000.s:cecsesceessseceoeesesees 2,203 111 
Interest paid or accrued on deposit, current, and other accounts, and 
London agents’ commissiin . sec tedaanteiensdcnddaiaaamense 2328 8 4 
Rebate on bills discounted, not yet due ....cc.ce....ceccscsseeesereeseoeseeserene 64012 4 
PIII. orp anussucitnndpmnckpotinciiditeesns Ueeenbibideassceadiasss waattleeiie aki Reaatae 8,375 311 
13,547 6 6 
Cr. £ s d 
Balance of last profit and loss account brought forward ...............66 2,253 17 11 
Gross profits for the half-year after allowing for bad and doubtful 
IGE. cccbencecermnnupuanetneneusidieptetiahsebesenscsses'suve.+sscapeneess 11,293 8 7 
13,547 6 6 
Dr. Ri serve Fonp. £ sd 
Bahamee.cntvied Gerware ...<..cccccscscivsscocecstesseses 35,000 0 0 
Cr. £ s a 
Balance of last account ..........00...s000 ee 35,000 0 0 


UNION BANK OF LONDON, 


At the half-yearly general meeting of the proprietors, held at 
the City Terminus Hotel, Cannon street, January 9, the fol- 
lowing report was read :— 

The directors have to report that the net profits of the bank 
for the six months ending December 31 last, atter payment of all 
charzes, and making full provision for all bad and doubtful debts, 
are 107,821/ 7s 8d, which, with 1.8671 93 2d brought forward 
from June 30 last, amount to 109,688/ 16s 10d. The directors 
now declare a dividend for the last six months at the rate of 
15 per cent. per annum on the paid-up capital, clear of income 
tax. After payment of the dividend, amounting to 104,625l, 
there will remain an unappropriated balance of 5,063/ 163 10d to 
be carried forward for appropriation at the end of the financial 
year on June 30 next. 


GENERAL BALANCE for the Half-year ending December 31, 1877. 








LIABILITIES. £ sd 
Capital—-10/ per share paid up on 60,000 shares... £600,000 0 0 
5/1 per share added out of reserved profits...... 300,000 0 0 
15/ per share paid up on 20.000 shares, 1964 300,000 0 0 
151 per share paid up on 10,000 shares, 1872... 180,000 0 0 
10s per share added out of reserved profits, 
1873 SESE e CEPR EEREE ETHER He. CEFR ERE EE HSC e e Ceeeee 45,000 0 0 
1,395,000 0 0 
Due by the bank on current accounts, and deposit 
receipts, (including interest accrued)........ eee 13,145,542 11 1 
Liavilities on acceptances (cover in hand amount- 
ee en vibeungees 3,405,571 10 3 
16,551,114 1 4 
Reserved fund, invested ia Consols, and reduced, as per contra ...... 421,123 9 6 
Buildings investment account .........000-cs0+008 peabesgiiertéentubnscdaaiibal 140069 0 8 
INI -csensssnsesereenensenetqnseincenstiamheneetinntens soneease 21,737 3 6 
Balance at credit of profit and loss See OPO e eRe ew EEEseeeeees FOC R CREE eeRE ETE Te 109,688 16 10 
—_—_— 
18,638,732 11 10 
AstEre. & s 4 
Cash in the bank.............0008 sovesenenccesetoneresescoes £1,160,800 11 4 
Cash in Bank of England............. epeensepcemminns eo 7 


8 
Cash lent at call .......eccseseesese eanensovssedbesssoasne 2,123,923 13 7 
Investments in Government stock, Exchequer bills, debentures, &. 
Reserved fund—306,358/ 18s 10d Consols, 165,289/ 5s ld reduced ... 
Bank premises—consisting of freehold buildings in P inces street, 
Mausion House street, Argyll place, Fleet street, Chancery lane, 
Charing cross, and Holborn circus ..... oo eeneeeeeccsesescocsoonescoonene . 
Loans, bills discounted, Ss POT Cee Ree ee teeter eceee 





seep al 8 
421,123 9 6 





Dr. Prorit any Loss Account. £ s4 
Dividend at the rate of 15 per cent. per ANNUM.....000....00.eceeeceeeeee - 104625 0 0 
Balance, being undivided profit carried forward to next half-year 5,063 16 10 

109,688 16 10 

Cr. a -.0¢ 
Pr fit unapp-opriated on June 30, 1877......206....scse-cosesssceenree-co-e 1,967 9 2 
Amount 01 net profit of the half-year ending D-cember $1, 1877. ... 107,921 7 8 





109,633 16 10 


_— 





ie emetearermoomenncenantennearerseninenisinmenincate tim anne 


ee haeantennentensenenieenenhissteanensansininasetunenstionenstsecamsmemremmessnmereneeereseree ene 
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WAKEFIELD AND BARNSLEY UNION BANK, 


The following is the report of the directors for the year 
ending December 31 :— 

The following statement is very satisfactory to your directors 
as it shows that, notwithstanding the long-continued heaviness 
which has weighed down nearly every branch of business, their 

rofits for the past twelve months have all but maintained the 

evel of their best years. After making provision forall bad and 
doubtful debts, the gross profits for the year ending December 
$1, 1877, are 28,3931 5s 3d; the working expenses are 
6,0791 5s 9d—22,3137 198 6d; to this must now be added the | 
balance from last year, 1,098/ 2s 6d; leaving for present distri- | 
bution, 25,412/ 28. This sum the directors propose to divide as 
follows :—1o dividend at the rate of 10 per cent. per annum, 
paid in August last, 5,000/; dividend at the rate of 10 per cent., | 
per annum, now declared, 5,000/; bonus of 7} per cent., now | 
declared, 7,500/; amount added to the reserve fund (raising that | 
fund to 100,000/), 5,000; carried to next account, 91z/ 2s— | 
total, 23,412/ 2s. The reserve fund having now been raised to | 
the amount of the paid-up capital, 100,000/, the directors will | 
proceed 'o carry out the resolution passed at the annual meeting | 
held January 26, 1874, and confirmed February 23, 1874, by | 
which they were authorised to increase the paid-up capital and > 
the reserve fund to 125,000/ each, by alternate contributions | 
trom the annual surplus profits, after a dividend has been paid | 
to the shareholders of not less than 15 per cent. per annum. | 
The new bank premises at Wakefield, the foundation stone of | 
which was laid by the chairman, Mr Stewart, after the last | 
annual meeting, are now rapidly approaching completion. The | 

structural portion of the handsome buildings is entirely finished, 

and th» interior fittings are being rapidly proceeded with. It is 
hoped that the new bank will be opened for business in the early | 
part of the present summer. ‘The sum invested in | 
| 


remains at 30,000/. 


WEST OF ENGLAND AND SOUTH WALES 
DISTRICT BANK. 

The following report of the directors was presented to the 
proprietors at the forty-third annual general meeting, held at 
Bristol], January 25:— 

The directors regret that in consequence of the continued 
depression ot trade their present report must be necessarily of 
the same character as that of last year. At the head office and 
the English branches generally the business has continued large, 
but in the industries of South Walee there has been no recovery. 
in addition to this, the West of England Bank, in common with 
other banks, has found its profits affected by the low rate of 
interest prevailing through a great part of the past year. Still 
there are indications that on the return of peace, of which there 
is now strong hope, trade will gradually revive. At the close of 
the half-year ending June 30, a dividend at the rate of 8 per 
cent. per annum, free of income tax, was paid; and the direc- 
tors now declare a dividend at the same rate for the half year 
ending December 31, also free of income tax, on the paid-up 
capital of 750,000/, adding 3,714/ 153 6d to the reserve fund. 
The directors who retire by rotation are Mr Joseph Coates and 
Mr George Hare Leonard. Mr Coates offers himself for re-elec- 
tion. Mr Leonard’s engagements, unfortunately, render him 
unable to continue on the board. The proprietors will regret 
that one who has served the bank so ably, faithfully, and effi- | 
ciently during seventeen years, at length retires. The directors 
have in view for the vacancy, at an early period, a gentleman 
who they believe will command the full confidence of the com- 
pany and the public. ‘Che statement of account is as follows :— 


WEST OF ENGLAND AND SOUTH WALES DISTRICT Ror 











R. D cember oe. sal a s d 
Amount due by the bank on deposits, notes in circulation, an 
ro (otter Habilities Te ie oe si, adh hkl an iaditaoiad 4,304,596 1 3 | 
© proprietors 
For ole? Been os sgucdndbacatee ecuadaeaiataataapenvianerwetbiacenialtsevitee 750,000 0 0 
Reserve fund, balance as per last account ......... £152,061 14 1 
AMOUUE NOW BdEd 0...........ccrcceccrecsscnsesreceevers . 156,968 9 7 | 
De BVI i via snecocnnsscdocsves cethncsenssescdvese 1,860 12 3 
vidend, now de lared..........ccscccevee $0,000 0 0 
Christmas dividend, now de lared........... 31,860 12 3 
_ | 
6,333,123 3 1 
Cr ewe 
Government securities ................cecceeceeeceeceeeeneeee £100,347 11 6 | 
C.sh on hand, at head office, and branches ............ euae 7 ¢ 
I Nie eadicteenmroshenwnnn . 950,787 13 2 
Bank premis s at Bristol and branches—total cost.. 145,406 19 11 
BARD UN COE ys ities vaste dtataetehiod-vemnsinmenen 43,262 0 10 





* 10214419 1 
Othcr securities, including bills discounted, loans to customers, &c... 4,380,230 10 10 





6,333,123 3 1 
d 
Dr. Prorit anv Loss. & sd 
Total expenditure at head office, and the forty-two branch banks, and caten. 0.4 
seven agencies, including rent, taxes, salaries. &C................0--+ 
Dividend at the rate of 8 per cent. per annum, for 5 
the half-ye«r ended June 30, 1877 .............-..- £30,000 0 
Dividend at the rate of 8 per cent. per annum, eee 0 0 
the half-year December 31, 1£77.........-+. ene 0-0 
Balance carried to reserve famd..................:cceeeeeseeeeeeeeennrensnnnnens 3,714 15 
124,682 i6 3 | 


THE ECONOMIST. 


| adopted at the ordinary general meeting of shareholders, held | 


_ Christmas dividend at the rate of 24 per cent. per annum, leaving 


ce of 7261 14s 10d carried to the surplus fand. 
_— BALANCE SuEET for the Year ending December 31,1877. 
LiABILI IES. £ . dj 

Capital ........c-cccssrecse-sersserssneeeessensnenconssmanennnenesnnennenseanenenenanaanse —— 2 = 

| Surplus fund, imvested AS POT COMETA ........c.ceeccecesceeneereeeenreneenenees Thame . 
Circulation in notes and rafts .........----cceeerrere aientinsennen santero t 
Deposits on current and Other ACCOUUtS ..crccrcercerererseeerserseseess.seeens — 2 
Interest due rn aecatersseeeceeeseenecsscesssensecarsserenensasonemenseee . 3 

| Bills for COLSCTION 2.2 «+. -ccccccersccceren-ssnenesensocosssaressssesseessnens «anaes rene 
Net profits for te YOAL..coveesone--ssonreersrsesreserenuasnnensnanentcnsnsnensnanane 68,726 14 10 


ee 


25 











Cr. . £ sd 
Gross profits of the year, after payment of the income tax, and - 
making due provision for bad and doubtful Webts ..........cccsce0e - 124,682 16 3} 
12468216 3) 
£ s @d 
Reserve fund at December 31,1876 ........................ 152,951 14 1 
Balance of profit and 1086.24.00... occcccccecaceececesoeee 3,714 15 6 
Reserve fund at December 31, 1877 stprvccepcee, SOR 2 7 


WEST LONDON COMMERCIAL BANK, LIMITED. 
The following twelfth annual report of the directors was 





one 12:— 

The directors, in submitting to the shareholders the ¢welfth 
annual balance sheet certified by the auditors, have to report 
that the business of the past year has been most satisfactory, the 
accounts showing an increase of about 10 per cent. on the busi- 
ness of the year 1876. Both branches continue to show a steady 
increase in the amount of business done, and there is every 
prospect of the hopes expressed in previous reports respecting | 
their ultimate success being fully realised. The profit and loss 
account shows an increase in the gross profits of the year of | 
about 10 per cent., but though the directors do not consider 





prudent to recommend the increase of the dividend to a higher 
rate than 5 per cent. per annum, they feel that the very material 
increase in the business of the bank justifies the payment 
therewith of a special bonus of 1 per cent., thus raising the 
return for the past year to the amount of 6 per cent. These 
payments will be made free of income tax. It is with deep 
regret the directors have to record the decease of one of their 
number, in the person of Mr Samuel Sharman Dancocks, to 
whose deep interest in, and energetic exertions on behalf of, the 
bank from its very commencement they have much pleasure in 
bea'ing testimony. The vacancy thus caused has been filled up 
by the appointment of Mr George Deal, a member of the well- 
known firm of Messrs John Weeks and Co. Mr John Tatam 
Stanesby, being unable longer to undertake the duties of 
secretary, the directors, in order to retain the beneiit of his 
valued co-operation, elected him a director in the place of the 
late Mr William Arnoum, whose death was recorded in a previous 
report. The office of secretary has been filled up by the appoint- 
ment of Mr William Samuel Walker. 




















Dr. LIABILITIES AND AS3ETS—December 31, 1877. £ sd | 
Camel BANE Wi iacececenessececsoonscceiconcsos seasesvonedioneinevasssesootensonsenseoaanses 23,186 1 84 
P emises redempt On FUNd .........c.crcescorscccecccseccosscccsessccccesccseccoses i731 7 7} 
Amount due on current, deposit, and other accOunts..........e00.escseeeeee 125,893 0 11 
Profit and loss account :—Balance from last year, | 

including rebate On ViilS..........cccceccereeeseseseeeees 2,139 7 71 
Gross profits for the Year.......ccccccccsrercerseeeereeseeees 9,266 3 

11,405 11 5 
362,911 1 7) 

Cr. £ sd 
Preliminary Cx penses.....ccccoccoccrcccccccovcccscsccccecovssecoussecessecocoocesesese 500 0 9 
Bank premises, including fix ures, furniture, &c. (with branches)...... 6,366 14 4 
Bills di counted, and loans to customers, including suspense accouat 119,541 14 2 
Profit and loss account :—Suudry payments a8 below ..........00:sere000+ 9.155 0 9 
Investments in stocksand other con ertible securities £9,742 5 1 
Cash in hand and at call...........cccccovesscssrevcevsecseres 26,605 7 3 

' 36,347 12 4 | 
162,911 1 7 
Prorit and Loss Account for the Year ending December 31, _s | 

Dz. ~ 
Current expenses, including s laries, directors’ and auditors’ fees, 

rent, taxes, bankers’ commission, interest paid to customers, and 

provision for bad and doubtful debts ........s:ssseescerseereeeeeseseeees 7,663 2 9] 
Dividen is paid to shareholders ............-ccce-ssecsereeeeeeceseeesenenseneesees 1,149 13 9 
Amount carried to pre-rises redemption futid..........ccccceesseeeeereeeseres 292 4 8 
Amount written off preliminary CXPeMseS .........:0scccccceseeeeeeeeseesees 63:0 0 
Balance (of which 492/ 4s 2d is carried forward to new account 

for rebate on Dills NOt Yet AUC) .....ecccceecereereerecserseneeensereneseres 2,250 10. 8 

11,406 ll 6 | 

Cr. ££ sd 
Balance brought from last year’s ACCOUNT .....ccececceeccrreesereneeeerenees 2,139 7 11 
Gross profits for the year ........cseccesserrseeareecserseseeresesseeneesanersesasees 9,266 3 6 

11,405 11 6 





WILTS AND DORSET BANKING COMPANY. 

At the annual meeting of the shareholders, held at Salisbury, 
February 4, the following forty-second report was presented and 
unanimously adopted :— ; 

The directors have much pleasure in presenting to the pro- 
prietors their forty-second annual report. By refer:nce to the 
accompanying balance sheet and statement of profit and loss, it 
will be seen that after payment of current expenses, directors 
fees, income tax, recuction of the cost of new premises, &c. XKec., 
tbe balance to the credit of profit and loss amounts to 
66,7261 143 10d, which has been appropriated as follows, viz., 
Midsummer dividend at the rate of 20 per cent. per annum, and 













4,381,187 13 a 
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26 

























ASSETS, ; £ s d 

Exchequer bills, Government securities, Bank of Enzland stock, 
fast India debentures, Metropolitan Board of Works’ stock, 
Railway debentures, preference stocks, and other securities ...... 
Consols and New Ibree per Cents,, forming investment «f surpius 
fund .. 
Cash in hay 
Bills discounted, loans overdrawn, accounts, &c. 


Freehold anc leasehold premises at head office and branches.......... 


1,565,549 17 7 


253,799 15 11 
% 433,995 2 1 

_ 2,057.220 6 10 
65,622 11 3 


@. and in hands of Londo 1 bankers and agents 


4,381,187 13 8 














Dr. Prorit AND Loss, £ s a 
Expenditure of the head office and fifty-five br nches an agencies, 
including rent, taxes, lic: nses, stamps, salaries, London bankers’, 

commission, postage, stutiumery, Kc........................ 0008 ae aes 26,185 9 19 

GEE GOD ox cccantnunncsnaaaatasacsnessessee coerced ae TSE eke 
Midsummer divi: end at 2C per cent. per annum ... £30,000 0 9 
Christmas dividend, 24 per cent. per annum......... 35,000 0 0 

——- 66,006 9 0 

Balance carried to surplus fund ................60...000000c0 0 726 14 10 

104,912 4 6 

Cz. £ sd 
Gross profit for the year ending December 31, 1877, after paym nt of 
income tax, and making provision fur bad and doubtful debts, 

IDG, scnsictiinniitRennmnpbitiacanlcn sathbganibbdesineuciilesupaihtitentendnll peensansées 

105,912 4 8 


Surpivus Fonp. 
lus fund 


Steen eueenteeenetes 
——— 


£ s da 
259,526 10 9 


Dr. 
Bal.nce of undivided profit or surp 





259,526 10 9 

» £ s a 
Balance of undivided profit last year........................... 258,799 15 11 
Balance of profit and loss account now added............... 726 14 lu 


259,526 10 9 


—_— —— = 


WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 


The following report was presented at the forty-sixth annual 
general meeting, held February 4 :— 

Your directors have again the satisfaction of reporting to the 
shareholders the continued success of the bank. The assets and 
books of the bank have been audited and found w be correct. 
After providing for ali ascertained bad debts, the profits of the 
year amount to 15,122/ 4s 3d, out of which a dividend and bonus 
of 10s per share was paid to the shareholders in August last, and 
it is recommended that a dividend of 7s 6d, with a bonus of 
5s per share, be paid on February 15 next, and that the balance, 
2,3001 1s 11d, be added to the guarantee fund. The directors 
cannot conclude their report without expressing their sense of 
the loss they have sustained in the death of their esteemed 
colleague, liichard Warner, Esq. John Underhill, Esq., has been 
elected to fill the vacany caused by Mr Warner’s death. 


- STATEMENT OF LIABILITIES AND ASSETS—Decembcr 31, 1877. 
IR. 














£ s 4d 
IID". <- cecepeamapnenGakababacseebabebs 100,000 0 0 
EE IT MONE ci saniteeuspicesciovcnsheserssures 780,594 8 9 
Notes in circulation........................ aes 14,895 0 0 
Dividend and bonus payable in February. ................ 0000... eeeeeeees 6.250 0 0 
IRIE assinnantnebdinctenldbcan oseckckiecscéeeindaldeiats £52,413 ld 6 
ING GE OE GOIN, | 5, csdtinincndosnessna tusiecsieesin 1572 2 4 
Profit added December 31, 1877 .................... 2,300 1 il 
_- 56,276 2 9 
9.8,015 11 6 
Cer. £ s d 
Cash, loans, bi ls, Government securitics, and investmen‘s 213,108 ls 6 
ee Ra ; aaa 13500 0 0 
Bank of Engiand notes and coin in the house .. 31,906 13 0 
958,016 11 6 
_ Dr. PROFIT AND Loss. £ s d 
Dividend and bonus, paid August 1,18/7 ......... 5,000 0 0 
Ditto, paid February 15, 1878 ............... 3,250 0 0 
Interest on guarantee fund ......... 1572 2 4 
SPIEL DUINOOD: .sciciinaghonidsbhniadscencaheginineselabbudiess soneminniaicatise 2,300 1131 
15,122 4 3 
p Cr. £ s d 
Ne NN iciteebtscaninieienaieiicatianesndeerevskcsxxdePaueaebnnces 15,122 4 3 
lf,l2z2 4 3 


— 


WORCESTER CITY AND COUNTY BANKING 


COMPANY, LIMITED. 


BALANCE SHEET—December 31, 1877. 
LIABILITIES. 


’ 
Capital paid up—20,000 shares, 127 10s per share .............s.cscseeeeeees 250,000 0 ° 
PIEIOIIEL, .. Sovensnintcibiqitnninianimiainbdiehatta tha ii 700,000 0 0 
Amount due on deposit, current, and other accounts ..............ceece0e 1,355,644 4 4 
M0000s OBE Grafts te GATCUIAGOR ........ccccccescecccncecccosevecesescesccccesseece 18,064 3 8 
nterest Cue on deposit receipts, and rebate on bills of exchange 

BERIDEIS, 00-rsnsrarasencsconessenseasecvsbenedbininesabiipaceenmerstieeteseniieheentes 15,627 1 1 
Profit and loss surplus profits after providing tor bad debte.......... . 17,994 19 8 


a 
LN 
_ 


1,760,330 8 9 
Cash in hand and at agents ...............sscccccosseecee sss ; ine 


at £133,983 10 5 
Government securities (Consols, 60,0002) 


54,484 10 10 


Bills of exchange 517,564 14 0 
Advances on curreat accounts, loans, and securities 1,001.937 4 4 





188,468 1 3 


PORT RE HEHE EEE R ERE EEE SEES REESE EROS EEE EEE SEES 





: 1,543.5 
Bank premises at Atherstone, Bromsgrove, Eve- pa 28: ¢ 








sham, Kidderminster, Leominster, Ludlow, 
Tenbury, and Worcester ...........cccccccssscosseeees 38,360 9 2 
Less amount written off for depreciation prior to 
BR Sei rracsescatniniindinsidinhasiatebbiidicbennbianansadiiin 10,000 0 ¢ 
- —- 26,360 9 2 
1,760,330 8 9 


en 


| 
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Prorit ayp Loss Account for the Half-year ending December 31, 1877. 
R, £ asd 

G_-neral charges for the half-year, including salaries, rents, tax s, direc- 

tors’ remuneration, auditors’ fee, with all other expenses at !ead - 

office and br «ches 


10,784 6 1 
Paym ut of dividend at the rate of 10 per cen’. pec annum, ant 


SRE Ree e Ree EEE EERE EERE EEE EEE E EERE EE EET EEE E EEE ESTEE E EEE ERED 


bouus of 3s per share, to December 31, 1877, free of income tax 15,500 0 0 
Amount to be written off bank premises to December 31, 1377 ......... 250 0 0 
Balance carried forward to profit and loss NEW ACCOUNE ....-...eeeereeeee 2,244 19 8 

28,779 5 9 

Cr. £ a 
Balance of profit and loss, June 30, 1877 ..........sessecessseesnreseeereereeees 1948 18 0 
Gross profits of the half-year, after providing for bad debts ............ 26,830 7 9 

28,779 5 9 


YORKSHIRE BANKING COMPANY. 

At the sixty-ninth half-yearly meeting of the shareholders 
of this company, held at Leeds, February 6, Geo. Leeman, “ 
M.P., in the chair, the following report of the directors was 
a by Mr Gatecliff, the general manager, and unanimously 
adupted :— 

On again meeting the shareholders of the bank, the directors 
have to report that the profits of the half-year ending December 
31 last, amount to 32,2041 6s 1d, which, with tiie balance of 
3,221 108 brought forward from the preceding half year, make 
together 35,425! 16s 1d, the appropriation of which they recom- 
mend as follows :-— 








es 

Payment of a dividend of 30s per share, free of income tax, amount- 
BRE OB ...cccccccsceccgroctcosccecvoccessocconconcocoqen ssbonosebsonsenccchebpanecabenece 30,000 0 0 
And carrying to the credit of the contingent fund the balance of...... 5,426 16 1 
35,425 16 1 

The following is the statement of liabilities and assets :— 

LiaBIL!TIES. a @°¢ 
Shareholders for capital stock..........cccccsceseeessseeeeeeesees odeveckdeiiinsbin 260,000 0 0 
Do for unpaid dividends  ........cccccseceersssereee-ssenererececenees 228 0 0 
Deposits and credit balances  ......000......sse:sseeeeees seerereeeee 2,517,000 10 8 
Interest on deposits and rebate of discount ..... pusnbotensosende popeosentess 349 15 2 
BUOROS Ohh GEBEIRBIOR. .ccccrsroeccenconssanmccnnenrsensstnvetees ; - 111,18 0 0 
Contingent fund ............. oo 2,903 8 9 
Reserved surplus fund ..... . 10°000 0 0 
Profit and loss account ....00......+6 oe woccescooeses - 35,425 16 1 
3,042,992 10 8 
ASSETS. £ asd 
Bills, securities, and cash On hand  ....0...0.. ceccee...000-sssecssescecseceeees 837,237 0 6 
Denrennt Tepvested fen Gameelesccecscccsceveseccsscccvevcevecsenccenncstessovasen+s-0se 100,000 0 0 
Advanced on current accounts, and in bankers’ hands...................+. 048,462 8 6 
Freehold property and furnishings............-cccceccececreseeeeceteeseeeeeeeenes 62,591 12 7 
SCamMps Of HAMM .....ccccrccoscoscescrocsscrscccesscesorecssccoosecssesoesocsseccosecees 701 9 1 
3,048,992 10 8 


The directors regret that the unparalleled continuance of the 
depression of the general trade of the country has affected the 
profits of the past half-year. 





YORK CITY AND COUNTY BANK. 

The following report of the directors to the proprietors was 
presented at their forty-eighth annual meeting, January 17 :-— 

The directors beg to report that the profits of the year 1877, 
after making provision for bad and doubtful debts, amount to 
33,3851 10s 9d, which, including the sum of 876/ 15s 3d brought 
from the last account, makes 34,262/ 6s. The directors recom- 
mend a dividend at the rate of 20 per cent. per annum, tree of 
income tax, or 5! per share, of which sum 2/ per share was paid 
in July last as an interim dividend, leaving 3/ per share now to 
be paid. The year’s dividend amounts to 32,500/, leaving a 
balance of ],762/ 6s to be carried to profit and loss new account. 
The reserved surplus fund remains at 151,000/. The directors 
have arranged with the old-established firm of Messrs Harding 
and Co., bankers, of Bridlington, Bridlington Quay, and Drif- 
field, for the transfer of their business at those places to this 
bank, which took effect on January 1. ‘This forms a desirable 
extension of the operations of the bank, and the directors believe 
it will prove advantageous to its interests. 





YORK UNION BANKING COMPANY. 

The ferty-fourth annual report of the directors to the meeting 
of proprietors, held February 7, is as follows :— 

in presenting their annual report to the shareholders, the 
directors have to state that, after providing for bad and doubt- 
ful debts, the profits of the bank for the past year amount to 
the sum of 31,047/ 138 1d, exclusive of 2,853/ 17s 6d interest on 
the guarantee fund. The usual interim dividend of 5 per cent. 
was paid to the shareholders in August last ; and your directors 
now declare a further dividend of 10 per cent., with a bonus of 
3 per cent., making 18 per cent. for the year, free of income tax, 


_ leaving a surplus of 1,347/ 13s 1d to be carried to the guarantee 


fund, raising that fund, with the interest thereon, from 
69,581/ 18s 9d to 73,783 9s 4d. Your directors have to regret 
that declining health and failing sight have led to the resigna- 
tion of Mr Francis Taylor, the late manager of the bank, after 
forty-four years of zealous and faithful service. In his 

they have elected Mr A. W. North, the head cashier of the 


_ bank, who, by his efficiency in that department, and his general 


intelligence, has shown himself well qualified for the appoint- 
ment. The Scarborough branch was opened under the manage- 


Rn 
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ment of Mr F. R. Giddy, on May 22 last, and your directors oth 

; . ’ 7 2ctor er members of the board off: - sae oiatand 
arte See to believe that their hopes of its success will the exception of Mr Stronach, aus oukar % join Serna 
! y : ted y oe hick =. of the bank, during which long 

¢ always had the interests of the company most warm! 
JOINT STOCK BANKS OF THE ISLE OF MAN. | * heart, and contributed much to the saeneati of the bank. | 
ISLE OF MAN BANKING COMPANY. LIMITED | Mr Littlejohn, having on the 31st ultimo retired from the office 
At the twenty-fifth half-yearly ordinary general meeting rfiame 7A pleng — a been succeeded in that office by Mr | 

: ry . e, who a 1 , ince é 
Mes ats Dougise, ee 4, the following report of the | ae 1, 1875. In consideration of Mr Littlejohu'e long cad foath: 
In submitting their twenty-fifth half-yearly report, the | viene sae tO the bank, the directors have granted him a | 
directors beg to refer the shareholders to the mua balance | apa ob ee “ = Sees of his full salary, subject to a 
sheet and statement of profit and loss account as on December | arenoccrs, an arrangement which the 
| 
| 








last’ (with the auditors’ report thereon), from which it will be | directors trust the meeting will confirm. The directors have! 


seen that the net profits for the half-year, after deducting | 
current expenses, pn to 3,0001 5s od, This sum, added . | mentor oF oe board. 

9571 138 10d, the unappropriated balance from the preeeding ABERDEEN TOWN AND COUNTY BANKING COMPANY—January 31, 1873. 
account, makes available a total of 3,957/ 19s, out of which the | Amount due to the public— oe ie wee | 
di rectors recomm end 2.4001 to be applied to the payment of a arene and current accounts, &c., including interest ............... . 18904984 6 4) 
dividend for the half-year, at the rate of 20 per oak per annum, OUOS TR-CIRCRIBEIO I ooo. cnc canecceccesccse sane utnlictintdamisdae teen cone. 210259 90 0 
5001 to the reserve fund, thus increasing the amount to 21,000/, lesion ndstalistitcnatsle-oiderunsseat £252,000 0 0 


pleasure in recommending Mr Littlejohn for election’ as a 


Proprietors’ accounts— 





















































G f a 2 
a a ae 1,057/ 193 to be carried forward to profit and | Net prutits for tie year fale 9 9 
BALANCE SHEKT, showing Liabilities and Assets on December 31, 1877. ~ ne 
LIABILITIES. £ sd 2,433,372 16 1 
Capital—150,000/ in 15,000 shares at 10/ each, 12,000 of which have AssErs. £ s a 
i eee a on which the sum of 2/ per share has been received aan $ . > and notes of other banks on hand, and balances due by other 5 
Rensdengendnnsgesapsconenedpenscineseussuqtoscpanesneesasssoiesbersoussooracee ; OE teal aE tee ae eee er ae 

Depo-its on Current and other accounts ........cccecssseecssscesseseesscceeess 351,982 1 1 | Investments in Government stocks and other securities,........... ie a3 oe ° ; 

Amount Of notes im Circulation .......sereseeeerreeseseeeeserenesersarenseases 18,941 0 0 | Loans, cash credits, bills diseount d, and other advances ............ 1,853,146 18 5 

peas o- ent a ran ieteeananeeiioonngenaieiann san 2 : Bauk buildings at head offiee and branches, twenty-six in number ... 47,974 811 

2,133,372 16 1 
419,493 é 5 D . P N 8 ‘CcoU Bb £ 
ASSETS, £ sd Dividen ts on paid-up a" a ene —s 
I incense pnsesedeetes saaciniibiadecinits - — = : sere c. nt. at ee at Siatinehisiencs « A: 2: @ 
BOCOUMT cccccccccsccccccccocccce 64,35) _ ab.e March 6 next ..................... 15,75 
Gov rnmeut and other securities, including security tor issue of notes 196,804 7 11 | Bonus of 1} ann oda - , eseeseraceeengecessesoes ‘Sores 
3,150 0 0 
ERE SE LELAND EIE LEED 300 0 © | Bank buildings, in reduction of cost.............ccc.00.5 1,500 0 0 
New baak promises (Ramsey)........ccccccccsscrssrssescvecsrsersesscscsesecseees 723 5 6 | Superannuation fund for the bank's officers ... 1,000 0 0 ; 
419,493 6 5 | Balance c .rried to credit of profit and loss new account ....ccccccceccooee Ti ° 9 | 
Dr. Prorit anp Loss Account. & aad Scene! 

Current expenses for helf-year at head office and branches, i cluding 40,329 9 9! 

salaries, directors’ and auditors’ fees, rents, stationery, postages, sical on Cr i 

lb: sistinabecen caret annesedeavenenaniansnenectigtnbectenenmnnapanubteensecqpencenacines J 1 o 5 s dj 
Balance (being net profi! for half-year) carried GOWD. ........sssessssseues 3,000 5 2 | Net profits for the year, as AbOVO ...........ssecssseressensessessessssseeee sees 40,329 9 9 
4,587 0 2 —— | 

Cr. sd ; 

Gross profits for half-year at head office and branches, from interest BANK OF SCOTLAND. | 
oe The following annual report by the directors was presented to : 
bankers for payment of drafts, KC. ....s:.sscssseesesseeeeseesessennensens 4,587 0 2 _ bpegmators at the general meeting, held at Edinburgh, | 

arch 26:— | 
7 0 ; i s . 
Zs “- . The directors submit to the proprietors their usual statement | 
a er seenesevensensensonesescessensesesseecs 3,000 = = of the assets and liabilities of the bank as at the close of its 
Balance frum last MYER. .coccsccssvevcevescccccnccccoses 957 financial year on February 28, and report that the net profits of 
3,957 19 0 the. past year, after payment of all expenses, allowing for rebate 
on bills discounted not yet due, and making full provision for 
JOINT STOCK BANKS OF SCOTLAND. bad and doubtful debts, amount to 183,326! ls 11d; the last 
N AN . AN. annual report exhibited a balance at the credit of the profit and 
ABERDEEN hen, BANKING loss account of 14,580/ 19s 4d, making together 197,907/ 1s 3d. 
At the fifty-third annual general meeting, held March 5, The haif-yearly dividend, at the rate of 14 per cent. per annum, 
: ; paid in October last, amounted to $7,500/, leaving 110,407/ 1s 3d. 
the following report was submitted to the shareholders :— F ae eg 
: he rom this sum the directors have applied in reduction of the 
The annexed statement of the liabilities and assets of the ; : . oa , 
heritable property in the bank’s occupation, 5,000/. They have) 
bank shows that the net profits for the year ended January 31 see os 
; ; now to recommend that a dividend, for the half-year ending the 
| last, after deductiag all charges of management, income tax, &c., 28th ulti < iek eae al Sh cle: mien, helaelkaiedl ; 
} making provision for all bad and doubtful debts, amount to Sey Sone Danes Se + SSD eee um, De Ceciared, | 
4 80a maxing p which will require 87,500/; there will then remain 17,907/ 1s 3d 
| 37,2861 10s 7d. To that amount there falls to be added the | |), ied fi ach tee anadiical thalastih melt Tone seneunl 
} $,042/.198.2d, being the amount brought forward from eee Re ne 
ithe, of 3, 198: ses . an bean ont; anbsidie-al eee and making, with the reserre fund, undivided profits amounting 
jene previous year ® Pp fi ae deals: withs oe et e. | 10 767,907! 1s 3d. 
‘tha sum of 40,3291 93 $d of profits to ealt with on the pr ABSTRACT BALANCE. SHEET—February 23, 1873. 
sent occasion. The directors have appropriated these profits as Lxanenete 4. oa 
wre I.—To the } ublic— 
a pee au @ Bie tot "Note circulation Ssaciee orinrains a ee * . 
i . Drafts issued, payable with n fourteen days ATi 
‘Dividend of 6} per cont. paid in September last ............ 15,750 0 0 DANN ear ialiiaind iio dihatihssuce 10,508,432 8 11 
a Ct — payable on March 6 ............... ore «led Acceptances to banking and other customers 2,116,322 12 9 sanete 18 
2S eae ot tee ne the Be sean eh gn 31,500 0 0 cyte oo — asecce.@ 0 
Bonus of 1} per cent.. or 1s 9d per share (free of inc sme tax) ............ wanes a. 7... :, San 8. © 
| Rent: balidings ot: hned:efiseand Wresshes, in reduction of their cost... 1a : . Half-yearly dividend payable April 9, 1878 87,500 0 0 
| fo career Racy gece ana apnea RE Ee Balanes of profits carried forward ......... sree Be os S84 % 
40,329 9 9 15,580,490 16 11 | | 
The guarantee fund of the bank remains, as before, at 126,000/; Assets. £ od | 
on ae ; Gold and sil in and notes of other banks ...... £165,162 5 11 
aod the amount of the bank buildings account has been increased : Gera eelien es Te Lovin van ers, re geal 
by the cost: of the bank’s new premises at Fraserburgh, Keith, ) °° nd short iois in London 0.0.0.0... lite $,095,499°17 1 
and Ballater. The directors have had under their con- Indian Government and other stocks and invest- intend 
sideration, during the b e year, the sug. estion, which was I oa i cnivcctmmeedtadeenbeosbeuensoanecassodsauienses 5, 4.019.266 2 4 ‘ 
made at the last ann —— meeting of the company, to Bills discounted, enah sncounts, and other advances 0,227,935 ou 
. . n a nburgn and OFARCn’s ......... 4 
the ital of the k by the issue to the proprietors Liavilities of binking and other customers for ac- oe 

of a portion of the unappropriated shares of the bank’s stock ceptances by the bank, as perco.tra............... 2,116,822 12 9 iil 1 a S 

still remaining at the disposal of the board; and, after giving ————— 11,881,2 7 | ay 

the subject their-fullest and best consideration, they came to the s5530,450 16 11 || 


| bh 
: j eS 
resolution that the proper time for making such an issue had | £4 
not arrived. Thedirectors regret the loss which the board has ee J yet 
festnity-deitained by the death of their esteemed colleague, Mr | CLYD ESDALE pis me er oe a yk 
James Crombie, who, for the space of nineteen years, was an — The following report was presen to the fortieth genera PhS 
sollen unde a fal member of the board; and they recom- _ meeting of the partners, held February 6:— : | tg 

mend for election in his stead Mr John Crombie, manufacturer, | The annual statement of the affairs of the bank for the year | . 

Grandholm Miils, the brother of the deceased gentleman. The | ending December 3! last is now submitted by the Beot oe: 
























unts show a net profit for the year, after all necessary 
ht have been st of 142,168/ 19s 5d; the amount 
brought forward from the previous year was 5,915/ Os 11d, 
making together, 148,084! 0s 4d. The directors recommend 
that the same dividend as paid last year, viz., 14 per cent., free 
of income tax, should now be declared—payable one half on 
Tuesday, the 12th inst., and the remaining half on Fri 
August 2 next. The amount required for these purposes will be 


141,750/, leaving a balance of 6,334! 0s 4d to be carried to next | 


ear’s account. The directors have long been of opinion that it 
ail be necessary to opena branch of the bank in London, 
and a favourable opportunity having presented itself, a branch 
was opened there on December 1 last. A motion will be sub- 
mitted to this meeting to alter a resolution adopted at the 
annual meeting on July 14, 1841, whereby the two retiring 
directors each year are ineligible for re-election for one year. 
It is proposed that only one director should be so ineligible. 
The ions who retire by rotaton at this time are Messrs 
Hugh Brown and John Brown, jun., and the board unanimousl 
recommend that Mr James Reid Stewart, ironmaster, and ir 
| Robert Orr, thread manufacturer, Glasgow, be elected in their 
room. 








ABSTRACT or BALANCE SHRET—December 31, 1877. 
LIABILITIES. céiaeee : 

Capital of the bamk  ..............seeecssssecesseeeaneeesseeaeeanscenensceeeneeneneeas ; 
Reserved surplus fund ................cssscsesseeresseeeesneseeeseeseseareonenerees 6C0,000 0 0 
Chrewlation ........0....scc0c.rescscserescccscecesocovecsesevevesscsssooss - 646441 0 0 
Deposits .....sccsssessseeeneereererensseesorteasteeseneasenessssersenrsssenesessanonens 6,626,116 14 2 
ACCEPtANCeS ........0...c0s00e-nssesenenoenserscecssersessesesens sossssererssereseee.s 473,205 3 1 
Leiters of credit in transitu........ iaiemashnetbvbescckbbetbonecennsenbenennperebenses 151,655 0 9 
Surplus provits........cccceescsvseeeeeeeseversesserseesensersecesenssseesasaneaneeseaeres 148,084 0 4 
9,547,501 18 4 
ASSETS. £ z 
Bille Giocounted ....ccccccceccccccosccscscccccsssvcccee 108000 10000 pocbongeeponhunghedene 4,875,402 71 
eG RED acweicscsndsccsnsnbensnnersoreuniedaaaasapeeeaeiaananeeaeings 2,360,191 14 2 
Bank Wes ..vccc.0.002..cvccccccccsevevescessvocec es 11s00seesencshe seemencoaqooece 929 3 il 


68,799 0 
1,019,577 16 


7 
1,074,601 15 8 
9,547,501 18 4 


Heritable property yielding rent .......00...cecceesse.- sesso sseeerereeeseeees 
Investments in Consois and other securities, and short loans on stock 
Gold and silver coin, and notes of other banks, and cash balances 

with London and country bankecrs.........ccsssscessesseesssseerssssereneos 





COMMERCIAL BANK OF SCOTLAND. 
The following abstract of the balance sheet was presented to 
the proprietors at their annual general meeting, held December 
17 :— 


LIABILITIES. £ s d 

Paid-up capital ...000...000-s-ceesssecesescessesecsscsoeeseosossesosee 1,000,000 0 0 

BRORORTRS .cseccoencssns0sscesconencesnoresnensssnonssangneensonsasnvescnscoonsusncscqsnass “apna Tal an 
Acceptances by the bank and its London agents and drafts out- 

DRS I 2.0... cccccconcnnccevssconesccccssbssouncesencesccsnee0es © Seesonseseserse 415,890 9 9 

Notes of the ba» k in circulation............crccce.ssecccccscesesscersessceesssees 839,759 0 0 


Rest or surplus fund at October 31, after providing for dividend and 
extraordinary dividend or bonus, payable in January, and 
3,000/ in reduction of the cost of bawk buildings 

Set apart to pay dividend in January, 1878 

To pay extra dividend or bonus out of year's profits 

To be applied in reduction of bank buildings......... 3,000 0 


421,332 13 2 





a 88,000 0 0 

11,992,776 7 10 

ASSETS. £ sed 

Bills discounted and advances On ACCOUMES .....s.cccecsseessevsceresseseessers 8,319,504 14 3 

Bank buildings : t Edinburgh and the branches ..........sseecceee---eee 155,930 16 4 
Governnient stocks, short loans, and cash balances with London ‘ 

COTTESPONGENtS......00 seeseeees sehpaiibieiiatamantsiteinidaneenen tiinanithniciniestts 2,146,247 7 10 

Bank of England st..ck, the bank's stock, debentures, and other in- 
OG vivcnihanticinitiotbithinnt ehcitrinaabaebitimckbaaenoaentie 585,176 12 8 
Goid and silver coin and notes of other banks ccsce.scesseseseeress see coves 785,916 16 9 


11,892,776 7 10 

STATEMENT OF PROFITS. £ ad 
Net profits for the year, after deducting the expense of manag-- 
ment, rebate of discount, and providing for ali bad and ¢ oubtfal 
GOED ..c0cccccce comsensvoccpbeaesenebasesnsadneesentovases S:Geeneeveecsesonton Gases 


157,787 18 11 
APPROPRIATION OF PROFITS. £ sd 


| Dividend paid in July last .............0-sesssseveseseeeess £66,000 0 0 
Half-year’s d vidend to be paid on January 2, 1878 65,000 0 0 
Extra dividend or bonus out of c—s profits ...... 20,00 0 0 
| To be applied in reduction of the cost of bank 
UNNI 38 cococvksovcesncesonecbinesbsonsdbaesnesabeesenenniio’ 3,0°09 0 0 
Balance to rest or surplus fund .......008 weccececsoonecees 4,787 18 11 


157,787 18 11 


annum, with an extra dividend or bonus of 2/ per cent. out of 
the profits of the year, both payable, free of income tax, on 
January 2 next. The free rest, after applying 3,000/ in reduc- 
tion of the cost of properties, and providing for the half-year’s 
dividend and bonus above-mentioned, amounts to 421,332/ 138 2d, 
being 4,787/ 18s 11d in excess of the amount at the correspond- 
ing period last year. 





NATIONAL BANK OF SCOTLAND. 

At the fifty-second annual meeting of the proprietors, held 
December 21, the following report was read :— 

The ordinary profits of the bank’s official year, owing to the 
low value of money, were stated as being under the usual 
| average ; the losses on the other hand, as being unusually small ; 
and a variety of casual profits were reported to have fallen in 
during the year. After making ample provision for all bad or 
doubtful debts, depreciation of the bank’s property, or other 
contingencies, the net balance of profit was reported to be 
| 189,115/ 5s 5d, out of which it was resolved to declare the usual 
dividend of 13 per cent., and an extra dividend or bonus of 2 per 

cent. leaving 39,1151 53 5d, which was added to the | ank’s rest. 


a 
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Friday, | 
_ portions, on the second Tuesdays of January 


The dividend was declared at the rate of 13/ per cent. per ! 


[May 18, 1878, 


To the rest was further added 30,000/, taken from the ordinary 
provisions made from year to E vip for losses, and which had 
proved more than was required; and 2,884/ 14s 7d was taken 
from the balance carried forward from last year, thus raising the 
bank’s rest (after providing for both the half-yearly dividends 
now declared), to 500,0001, besides 13,4651 63 9d carried forward 
to next account. The dividends to be payabie, as usual, in equal 
and July, 1878, 
free of income tax. The foll .wing is the statement of the bank's 
liabilities and assets at November 1, 1877 :— 





LIABILITIES, £ sa 
Capital stock of the bank...... + pepegeenes eeeman cnecenecoopeocouecenseseesenesesesece 1 00 
Rest, after deducting dividend and extra dividend or bcnus, payable 
in equal portions, in J-nuary and July, 1878 ..0.....ceeeces+ seesseees 500,000 0 0 
Ordinary dividend of 13 per Cent. ... ...c...scecereresees £130,000 0 0 
Extra dividend or bonus for the year of 2 per cent.. 20,000 0 0 
150,000 0 0 
NINO, ...«... sssnntaninebncctusticvisntnnvcluisiibtndinshdensbidiatiaiprdibinndeaetiateas 659,986 7 0 
Deposits, current balances, AC. .........ccccccccsescovecscessces seen ecesovccesse 11,057,840 14 2 
Drafts outstanding, due within fourt: en GAYS  ..........cccecseseceseseesees 184,568 15 6 
Acceptances by the bank and its London corresponderts .........0s000« 1,502,765 16 8 
Balance Carried forward ..cccecscocccscescocseesssosenccecconscecssovoonesesesooses 13,465 6 9 
16,068,607 0 0 
Asses. £2 sd 
Bills discounted, cash and current a**OUNts, KC.........ccccecerereeceveveces 10,960,034 13 8 
Bank of England, the bank's and other stocks, bonds, &C...........+0++ 606,281 10 0 
Government stocks, cash with London bankers, and other available 
FAMERS ..cccccccccccreccsesoroeccoceccosseonecece <nanpoenoneronscanponnensoneaspepasces 2,789,539 110 
Gold ard silver coin, and notes of ot’ er DaNKS ..........cssecceesesseeeeees 681,351 14 6 
Bank premises at head office, London offi e, and branches............006 131,400 0 0 
‘ 15,068,607 0 0 
The bank’s profits and rest accounts :— 
2 ada 
Balance of profits carried fo ward at November 1, 1876.....0..sssccseses 16,350 1 4 
SE ay GIONS oc corsa aii ntesiseeerdnniennidibeaamuetimnaminianiniamentits 428,000 0 0 
Net profits for the year ending November 1, 1877 (including inci- 
dental p ofits arising during the year) .........ccee seccsessesseeseeseees 189,115 6 & 
Brought from account for provision against losses, as previously 
MORAOMCM......ccrcrrvocccvcssccecesosocsconenesesenosbesetoeecscosecccstesoe stots oe 30,000 0 0 
. 663,465 6 9 
Appropriated thus :— 
Set aside for dividend and extra dividend, or bonus, due in January 
RE Ses Se bcrtnanes> evisnersamantinetinsnttaaieahaimentnainiasanmeetn 150,000 0 0 
513,465 6 9 
Leaving the bank's free rest at November 1, 1877... £500000 0 0 
Balance of profit carried forward to next account 13,465 6 9 
_- 513,465 6 9 








NORTH OF SCOTLAND BANKING COMPANY. 
The following report by tbe directors was submitted to the 
forty-first annual general meeting of the shareholders, held 
November 2 :— 
The directors have the pleasure of submitting their report for 
the financial year ending September 29, 1877, and a statement 
of the bank’s affairs at that date :— 





S es 
The net profits of the year, after all bad and doubtful cebts are pro- 
VIGOR Bee OHO  snctse + oedivewece erpeethinaeeneenecineedinpinestinindnncseenen 65,191 17 10 
The balance of profit bruught forward from the previous year's ac- 
COUNT 16. ..ccccsecoscoescose eepercnegebane dec ccngoesecebooocqssonsqesnoesecnoesssiée 4,104 6 0 
DOTUNEE  scccicdontcashinaiebieediotels.iccoctebsadtreensene 69,686 2 10 
The May half-yearly dividend, »t the rate of 12} per 
cent. per annum, free of income tax, amounted 
DD... cnndanasoeouenceins gyesntaeebonnanmunitenss texetoraniatess £24611 6 0 
A similar dividend, payable November 2, will 
GED cccdetbecsinatniseeqnensbtntatevntewns 24,611 6 0 
And the directors declare a bonus of 1} per cent., 
also payable, free of income tax, on November 2 4,922 6 0 
And apply to further reduce the cost of bank 
DEEREERES ccccsccveccecsconcrstocceqsecescqvoancesvocsoeseeee 1,000 0 0 
55,144 15 0 
The remainder..........00s00000 Radeidibvonshacctelehitiiehiies 4,541 7 10 


is carried to profit and loss account of next year. 


The reserved fund amounts to 202,001/. The directors have 
had the satisfaction of receiving 3,209/ 12s, being payment in 
full of old balances which had been discharged, and long ago 
written off. These are not included in the above accounts, and 
the directors now recommend that the amount (3,209/ 12s) be 
set apart to form the nucleus of a fund for the benefit of officials 
of the bank, to be applied in assisting them to provide guaran- 
tees, insurances, or otherwise, as may be deemed most advan- 
tageous. By the death of Mr James Forbes Beattie in January 
last, the board lost the co-operation of a gentleman whose ex- 
tensive acquaintance with the district, and general business 
experience, were for many vearsof value to the bank. Mr 
Ferguson, of Kinmundy, is not eligible for election this year, 
and for the two vacancies thus occasioned, the directors respect- 
fully recommend that their former coll , Mr Angus and Mr 
George James Walker (of Messrs Walker and Beattie), land 
surveyor, Aberdeen, be chosen. The other members of the 
board, who are eligible for re-election, again offer their services. 
At _ meant Mr G. J. Walker and Mr Angus were elected 
as directors. 


Lis BILt7 res. £ sd 
Paid-up capital TEC E EERE EEED Co ene e nett eeeeeeeeeeeeeneeeeseeeeeee® seereeeee seereeees 393,780 0 0 
rved fund invested, per CONTA .......cccccseeseerecseeeseeses peneelinwens 202,00: 0 0 
POND OD GERUDARIIR  acccccecoscvenconsncssvecnentersenatadnensaauiaus animate 1 00 
Lodged with the bank on accou:.t« current and deposit receipts, with 
Sanne COR axicesenensssepeeencenseestneennebeentaiintesenniiiennianinll aie 2,593,441 18 5 
3,532,023 18 5 
Balance of profit and lors 1¢7OU~t see.cccoosseceseeeeeeses 686 2 10 
Less d.vidend paid in May .........ss0c00 ssssss0e 24,611 5 0 
— 35,074 17 10 
el 
8,567,(98 16 3 
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May 18, 1878. | 

















ROYAL BANK OF SCOTLAND. 


The following report was presented by the court of directors 


to the general court of proprietors, held at Edinburgh, No- 
vember 27 :— 


The directors now submit to the proprietors the annexed 
abstract statement of the affairs of the bank at the annual 
balance on September 21, 1877 :— 


The gross profits of the year, after deducting rebate of interest on bi!ls £ s ad 
current, and income tax, and providing for all bad and doubtful 
NN IN ici vernqascecen citatiebaimine<teusideniisbaboosvndeistscsieneakos 313,975 16 8 
The charges at head offive and 108 branch establishments, including 
salaries, directors’ fees, pensions, rents and taxes, cost of circula- 


tion, and all expenses of management, We € ..............ce0eseeeeeeee oe 118,904 17 7 








Bret WOOREE OE CRO FORP whet ds avn codecs ccesccpneesensisssiivcene IOEIIO- 1 
The balance brought forward from last year WAS .....0.......c0.ccceeeeeceeeee 36,680 18 1 
231,851 17 2 
The Midsummer haii-year’s dividend required............... £95,000 0 0 
There has been written off 25 per cent, of the year's ex- 


penditure on new bank buildings .............s0000080... 3,426 4 0 
And the Directors now recommend the payment, at 
Christmas, of a half-year’s dividend at the rate of 





9} per cent. per annum, free of income tax ............ 95,000 0 0 
—~ 193,426 4 0 
Leaving a balance to be carried forward Of............00+:000008 + 38,425 13 2 


over and above the rest of 500,000/. 


As the proprietors are aware, the bank has, by law, a lien 
over the bank stock held by its debtors. Mainly through the 
operation of this lien considerable amounts of stock have, since 
the establishment of the bank in 1727, and more particularly 
during the commercial troubles of the early part of this century, 
fallen into the hands of the bank; and for many years a sum of 
about 190,000/ of stock has in this way been held. The direc- 
tors, after mature deliberation, see no object to be gained by 
longer holding this stock, and they have, as already announced, 
resolved to offer it to the proprietors who may stand on the 
register at the close of the transfer books on December 6, in the 
proportion of 10/ stock to every 100! of stock then held, at the 
price of 220 per cent., payable at Christmas, with right to par- 
ticipate in all dividends to be thereafter declared. At the 
present market price of the stock of the bank, the proposed allo- 
cation will yield a substantial bonus to the proprietors ; and as 
the stock to be allotted stands in the bank’s books at 125 per 
cent., the directors will be enabled, from the increase in value to 
be now realised, to raise the bank’s rest to about 700,000/. The 
directors recently received an offer for the property in Edin- 
burgh known as the Douglas Hotel, which they thought it for 
the interest of the proprietors to accept, subject to conditions 
effectually securing the permanent amenity of the Lank pre- 
mises; and the price of 50,000/ has been paid since the close of 
the financial year. This exceeds the sum at which the property 
stood in the bank’s books by about 20,000/, and the directors 
have appropriated this gain towards the cost of the new pre- 
mises in London now approaching completion. 

ABSTRACT STATE OF AFFAIRS—22nd September, 1877. 


LIABILITIES. 
1. To the public— £ s da 
RNID ainceikicersnpeicsohinsaectvcbscdbbdibebssreebsvteas ee B22 
Drafts pay able within 14 days ......000...00-+-++ 175,022 4 4 
PROD ccochasectababites isisasecamnapboemnserts 429,185 7 10 
Notes 1a’ cirowlatios ..cceccsesssscesse,..000dss000 eeecee 738,941 0 0 


11,892,474 15 1 





2. To the proprieters— 
CaN: casislaseeaty sorssesecee £2,000,000 0 0 











Rest POR eee ROE R Re ee ee eee RRO RE EE RR EERE eee eee eee Oteree 600,000 0 0 
aes Gividend to Christmas ............+++ a = : 
a ce of profit and loss OO ee OOOO t eee eee ee reee gue 2,633,425 13 2 
14,525,900 8 3 
AssETS. £ sa 
Bills discounted, cash accounts, and other advances .......e00++-++++-++ 10,581,492 19 . 
Bank buildings, Edinburgh aud branct.es .............0.0-::sseeecseeees 198,308 19 
BEUTEE «10 antecasstuints sevesiccceeen Soecbbesiavses £101,006 12 0 
Less mortgage by former owners, not redeemable 
till 1879 1 eeee POR eeee POSSESS SEE E CET OEET CHT RE ERR rere 60,000 0 0 
61,006 12 0 
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Aa ee Seataesteaeinseteestediaseeenseucinenanespasseenenmsessninmeieenn 


ee 








Assets. £ sda 

Gold and silver am and aan of and balances due by other banks... 297,786 14 4 Brought forward ............... tr osessvecvesessubsssesbessotetes 10,880,808 ri $ 

Oe awed — came apperequsulbess ssoesgasabedsesapeansennelenatbasd 217,023 18 8 om and silver - and notes of ot'er banks ... £749,117 12 “2 
ae Ste : overnment and Bank of England stocks, 

aecect stock in the om ert =~ gg eaerereeeeseeeees . 0 Ree: with Londoo bankers sod at short cians 2,300,407 14 10 | 
ae 2 cebmkub..s a Te eR emetiserte tr ane Be a 
18,9002 Canadian Government Four per Cent. Guaranteed bonds 3,695,091 17 0 
716,811 13 0 , S48 
Bills of exchange, local and country bills, advances on cash credits, 
and other accounts and securities ... 0 ...........c..csceecescceseceseceees 2,791,305 10 0 | 
Banking a an ground at head office and eiaiens od UNION BANK OF SCOTLAND. 
EIEIO, .k.a52schednccckchbotausdidesvorssieds.ccen 4 é ' 
Written off, as formerly reported ....... ehineeniiiienin 34,862 16 2 jee forty-eighth annual report is dated Glasgow, | 
—— 6898113 3| Ap Som 

3,567,098 16 3 The directors have i i | 

STATEMENT OF SuRPLUS FuNDs. £ s d roprietors the abst: oo the pleasure to submit ° the 

Reserved fund, September 30, 1876 :...+.......ccecossecse, .ceseessesseseseees 201,688 9 0 | PFOP ihe abstract statement of the bank’s affairs, made up 
Premiums received on new shares during the year .........ssscssesecsseee 315 0 0| a8 On 2nd instant. The profit and loss account of the year, | 
Balance of pi ofit and loss account, September 29, 1877 .se....+000 cence 59,686 210] after providin for rebate on bills discounted, and for all bad | 
261.687 2 10 | 2nd doubtful debts, shows a balance at credit of 146,446/ 33 1d, 

. £ s d| to which there has to be added the sum of 9,528/ 13s 4d, brought 
Dividend ine - a Se seees ebecreccccedseeeeees —_ : : 

— a on 2 see rereeerseeee . - > . . 
hens. ta pee es vai sn ey eee 4922 5 0 of this sum the directors recommend that there be set aside for 
Basking honest, ta reduction of evet betcneeet eee my 0 0 dividend, at the rate of 13 per cent. per annum, free of income | 
Carried to profit and loss in new ACCOUMNE.....00+.,.000 4,541 710 ne pey able = equal proportions, on 10th May and Sth) 

261,637 210 | November next, 130,000/. That there be carried to rest account | 


15,000/. And that there be carried forward in profit and loss | 
account, 10,9741 16s 5d. ‘Lhe bank’s rest or surplus profits will | 
then stand at 330,000/, exclusive of the whole year's dividend | 
and of the balance in profit and loss account, which together 
amount to 140,974/ 16s 5d. The directors have to report, that | 
on the 28th ultimo they opened a branch of the bank at 62 

Cornhill, London, E.C., under the management of Mr John A. 

Fradgley, lately of the Discount Department of the Bank of | 
England. A resolution of the board, by which the designation | 
of the chief officer of the bank has been altered to that of | 
general manager, will be submitted for the approval of the | 
meeting. The directors record, with much regret, the death of | 
Mr John Tennant, of St Rollox, who, for many years, has been 
one of the extraordinary directors of the bank, having formerly 
served as a member of the board of ordinary directors. The | 
directors who retire by rotation at this time are Mr Alexander | 
Crum and Mr Samuel Hay, and the board respectfully recom- | 


mend that they be re-elected. | 


ABSTRACT STATE or AFFAIRS, April 2, 1878. 
£ 


LIABILITIES. a} 














8s 
DOPORES  nccoceseccsccsccasnscenunoesorsccesesscsnsnstndccesbuavecssepivcousevacnsedenec’ 8,958,567 0 10 | 
Currcend Gotten 60s Liem riscsiceseinsscsen<taaerepentescensgatencditcitiniy secediene 174,677 7 3) 
Acceptances by the bank and their London agents ..,....c0....scseceeeee 222,293 12 10 | 
TROCO GETCUIREEGD cccncececcncescnsscpibasinntinddictnsertatinbadinnapadibecatsaévestesece 791,072 0 0 
Total liabilities to the public ....se.se.ssssessecsscsssencessseseeceeeee 10,146,610 0 11 | 
Cae BAER Bi ss «5 cctaneinasintnasenganinnsesonssncsonunpesemes £1,000,000 0 
TROSS ROOOTED ‘Viskedeceescccctentotessndence £315,000 0 0 
Profit and loss account, April 2, 
1877, balance brought forward.. $528 13 4 
Profit and loss account, April 2,1878 146,446 3 1 
—-——__ 470,974 16 5 
Total liabilities to the partners ......ccccccccscccreccccceseesccsooeses 1,470,974 16 5 
on | 
11,617,584 17 4 | 
ASSETS. £ s d| 
Bills of exchange, local and country bills, cash credits, and other | 
I ne 8,143,677 18 1| 
Bank offices—Glasgow, Edinburgh, and braaches.., ................00-. 179,920 15 6 | 
Conso!s, and short loans in London ............e00ses++s £1,585,455 4 7 
Other securities and investments ............008... 1,063,872 8 8 
Go.d and silver coin, and nctes of other banks ...... i 


644,648 10 6 
————— 3,293,986 3. 9) 


} 
11,617,584 17 4) 


JOINT STOCK BANKS OF IRELAND. 

BANK OF IRELAND. | 

The following is dated Dublin, April 15, 1875:-- _ 
Capital stock, 2,769,230/; reserve fund, 1,064,000/; rate of 
dividend, 12 per cent. ; amount of fixed issue, 3,738,428/; divi- | 
dends payable January 1 and July 1. 


_— | 
} 


BELFAST BANKING COMPANY. 


On January 31 last the paid up capital was 250,000/; reserve | 
fund, 125,000/; and profit and loss, 102,349/. 


} 
; 
i 





NATIONAL BANK. 
The annexed report was presented to the proprietors at the 
half-yearly general meeting, held January 24 :— 
The directors submit the following statement of accounts and 
the auditors’ report, showing the position of the society on 
December 31, 1877 :— 
BALANCE SHEET—December 31, 1877. 


LIABILITIES. 1 omnes : : 
i GA DWDecenscccecececoccesseceeesececccesestenesesscenenseceeoeeerncserersenees | 
ener Mndivided profits invested in 128,000/ new 3 % stock ......... 120000 0 ¢ 
Notes im circulation .........-2.......-cecceceececceceeeceecsecenceneeenneennnesseeeas a * 0 
Due by the bank on deposits and current AacCOUDLS,...........--..r.s0+ee 8 ,583,26 8 
Acceptances to bankers’ drafts aud om security -....0..-.-...-+0s0--3-00 16,066 0 1 


fits for the hal*-year, including £9,083 17s 2d, brought for- 
x28 Cana bees June 30, and £1,901 12s 6d, balarce at credit in re Dacia 


SHALE SUit ..0....cccescesceecceeceserseceserseensesecsecereeteesscsreereeeeseeenes | 
11,728,780 6 4 











from the previous year, making a total of 155,974! 16s 5d. Out | 
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The profit and loss account of the bank for the past ‘year 
eaves a balance available of 106,900/ 11s 7d. The board have 

| declared a dividend at the rate of 12 per cent. per annum, or 368 
_per Share for the half-year, payable, free of income tax, on and 
‘after Saturday, the 26th inst. The dividend absorbs 90,000), 
| leaving a balance of 16,900/ 11s 7d, of which amount 10,000/ has 
been carried to rest or undivided profits, and 6,900/ 11s 7d to 
profit and loss new account. The rest will now stand at 
130,000/. The arrangements for the compromisé of the sums 
awarded to the bank under the decree of the High Court of 
Justice in the share suit are now completed, as regards all the 
defendants, and this long-protracted litigation is at anend. The 
directors consider that the best interests of the bank have been 

consulted in these arrangements. 


ASSETS. £ s d 
Gold and silver coin at Irish branches .........-s:::ssssseserrereneeseneres nf = ° 
Cash on hand and at the Bank of Bengiand .......0...s-ccccscvoresccesoeece 623,70 : 
| Government stock and Exchequer bonds ..... ke oat ail dahteaieanahes 690,530 0 
Ditto for rest, per COMLTA -........s00-.s.sseereee-cseeneeerenevereneeerenersees 120,000 0 0 
| Indian guaranteed, Colonial Government, and other SOCKS ....000000+ - 1,117,252 0 3 
| Advances on securities at call and at short notice ..............00s++8 886,757 1 20 
Advances on securities at sundry dates, and current accounts......... 2,326,763 11 4 
Bills discounted ..............0..:s.esssseessereereerssrsersnsssccesscscessesoneeeese 4,706,356 8 2 
Bankers’ guarantee and securities held against acceptances, per ie dest 
i oaceanh stock advanced for Parliamentary deposit............+ — 2,000 0 0 
Government stock lodged for Metropolitan Vestry accounts ......... 32,735 0 0 
Bavk premises in London, Dublin, and branches, freehold and 
Senn. | a ces ueaheeioeweakenennsncsnaanndedenneastaenenianien’ 258,003 0 4 
11,729,780 6 4 
Dr. Prorit anp Loss Account—December 31, 1877. £ s'< 
Total expenditure at the head office and all the branches, including 
monk, fearen, enlarhet, Mibig Bil nessinrannen so dhoenbaasscnsstscden» sensnpgones 72,653 1 5 
Half-year’s dividend to December 31, 1877, being 36s per share, or 12 
per cent. per annum, payable on January 28, 1878.......00.....s000 oe 90,000 0 0 
Carried to rest or undivided profits ............... ae ove 10000 0 0 
Balance to credit of profit and loss NEW ACCOUNE oso,...-+.seeereeeeeeres oe 6,900 11 7 
179,553 13 0 
Cr. £ s d 
; Amount brought from last account ............02 Selbcbeprasbaantsepeehahaesiete 9,083 17 2 
Aono ub eredls be oe GNOUS WIE oon... cncenisek scceseteccddsessnubessoonsivecebs 1,901 12 6 
Gross profits for the half-year ending this day, after 
payment of interest, income tax, duty on circu- 
lation, and providing for bad and doubtful 
Rico veciventiitee nts neabiinkihteiesshientaticaipals £193,465 3 4 
Less rebate of interest on bills not due .................. 24,897 0 0 
—————_ 168,568 3 4 
179,553 13 0 
| Balance to profit and loss new account.....:..... eerbectbene 6,900 11 7 


FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 


AGRA BANK, LIMITED. 


Report of the directors to the proprietors at the forty-fourth 
annual general meeting, held at London, March 19 :— 
In submitting to the shareholders, as usual at this season, the 
balance sheet of the bank, made up on December 31, 1877, and 
| the profit and loss account for the past year, it is satisfactory to 
[the directors to be able to point attention to the fact that the 
former of these statements, which represents the financial posi- 
tion ‘of the bank, exhibits progress in every department of 
business. ‘There has been during the year a consistent increase 
in the number of the bank’s constituents, and a corresponding 
addition to credit balances, under the head of current and 
deposit accounts, amounting to more than half a million sterling. 
These additional funds materially strengthen the bank’s working 
power, and will thereby promote its means of usefulness, and at 
the same time the realisation of profit, as hitherto, on a sound 
basis. The profit and loss statement (including balance brought 
| down from the previous year) shows, after making provision for 
contingencies, a net protit of 93,176/ 9s, made up of contribu- 
ions from all the branches. In respect to this result of the 
bank's operations, the directors desire to express their apprecia- 
tion of the earnest application and zeal which has characterised 
the management generally at the several establishments of the 
| bank in furtherance of the bank’s interest. The net surplus 
profits available for distribution, as above-mentioned, for the 
year 1877, the directors recommend should be appropriated as 
| follows :—Iutermediate dividend, paid on October 1, 1877, at the 
rate of 5 per cent. per annum, free of income tax, 24,7791 10s; 
further dividend recommended to be paid at the rate of 7 per 
cent. per annum, free of income tax, 34,807/ 103; apportionment 
to the reserve fund, which will then stand at 150,000/, 30,000/; 
balance to be carried forward to credit of present year, 3,589/ 9s. 
The directors have felt themselves justified on the present 
occasion in recommending payment of a higher dividend than 
they have considered advisable for some years past. The profits 
_admit of their doing so, and also of a substantial appropriation to 


moment. As stated in their last report to the shareholders, 
every addition hitherto made to this fund has been followed by 
enhanced confidence on the part of the public, evidenced b 
| Increased business connection ; and, looking to the bank’s posi- 
tion and the magnitude of its transactions, the directors consider 
it judicious and sound policy that material additions should con- 
tinue to be transferred to it year by year out of profits as the 
same may permit. By the proposed credit as above, the reserve 
fund will now amount to 150,000/. The directors regret to have 
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the reserve fund, which, in their opinion, is a matter of essential 





[May 18, 1878, 


to announce the resignation of Mr H. J. Ebsworth, as a director 


in consequence of other business engagements. In his place they 


have nominated Mr William Duncan, who is duly qualified as a 
shareholder, and whose appointment will be submitted for the 
confirmation of the shareholders at the ensuing meeting, in 
accordance with clause 87 of the articles of association. ‘The 
directors have only to add, in concluding this report, that the 
regard the condition and prospects of the bank to be 
healthy, and full of promise; and they are assured that in 
pursuing the same system of management which has produced 
these results, the bank will continue to prosper. 

BALANCE SHEET—December 31, 1877. 





LisBILITIES. £ s 4 
Capital—Amount paid Up.........ce0e penacbboanionininesEasssibebileadtebecessene - 991,500 0 0 
Reserve funi—Amount of this fund on Decem- 
Ree BE, BAGG oo nccanceccssvesessessserensdagsbepasts wentenen » GEE 
Increase now proposed by transfer from the 
PORTO FUN nsccrcccecns.ccese do csossnsssectstneossnsene 30,000 0 0 
—————— 150000 0 ¢ 
Deposits—Current accounts...............cereeeseceeeeeeres 891,588 0 10 
Fixed deposits........,...+8 ents Raaseson hicnsearseomts 2,482,702 15 6 3 
——_—_——_ 3,324,200 16 4 
Rxchange—Bills payable, including credits issued .......... iaamsinatonsiahi 1,270,369 11 1 
Profit and loss—Balance brought forward from De- 
I BL BIE. ctnnedicttanitectsssecie teetesantaces £4414 12 7 
Net profits of 1877... ... Sulksi vaeshacenapooeinenstineniagann 83,761 16 5 
SED canictconcevinehbteninépandaesesaintnknansseennainenatiih 93,176 9 O 
Less added to reserve [Und .......ceceeceses eoncveesecese 30,000 0 0 
—— --— 63,176 9 0 
6,802,336 16 6 
ASSETS. £ s ad 
Cash in hand ......... sp sveseaccos penibasdebanuiarateeneniaibes epepevtiiéaiipspepoeee 506,835 15 9 
ELOUsl PTOPSTty ..0..-ccc..secercveee 6 aaipen baatideibah aude phicanamnerestuddineiaaanets 162,000 0 0 
Investments—Government securities .................. £713,954 12 11 


Discounts, loans, credits, and other investments... 2,655,845 7 6 


—— 3,369,300 0 6 
Exchange—Bills receivable, including security for 








credits issued ...... pilin teadenkt ckadetabakoncs ne aanel 1,545,768 3 7 
Amount current in exchange operations, &c. ..... . 227,932 16 8 
——_————._ 1,773,701 0 3 
5,802,336 16 6 
Prorit anp Loss Account, December 31, 1877. 
Dr. £ asd 
Dividend—Intermediate half-yearly dividend, paid 
October 1, 1877, free of income tax, at 5 per 
Gtmk, DOE CO CUNER 6556s cctz as sccwvetevecse hints rovwndn weve £24,779 10 0 
Ditto—Recommended to be declared in full of the 
year 1877, being at the rate of 7 per cent. per 
annum for six months, free of income tax ...... 34,807 10 0 
69,587 0 0 
Reserve fund—Amount recommended to be transferred to credit of 
a ee a a ee 30,000 0 0 
Wines GUeTNON BOC on... 055k reskth Mink Tc Aes incscth cchcnsttavtnnt 3,589 9 0 
93,176 9 0 
Cr. £ sd 
Balance brought forward from December 31, 1876................ccs0es0e00e 441412 7 
Profits—Amount realised during the year 1877, less 
set aside for bad and doubtful debts ............... £262,015 1 1 
Dedue: interest allowed on deposit 
ROI Sve ac Senta eee sts aera £118,281 16 8 
Expenditure for management, Xc., 
ONG InCOMS THK ........c0cccers0008s 54,971 8 0 
—_-——_ 173,253 4 8 
_ 88,761 16 5 
93,176 9 @ 


AMSTERDAMSCHE BANK, AMSTERDAM. 


The following statement of accounts is to December 3], 
1877 :— 


BALANCE SHEET—December 31, 1877. 

AsskTs, F. 
Cs oun a ah Re ak htaig si nse ve daca ss tien = + Sted sts eaten y*onten 
Bills receivable and foreign bills on hand ....................6.0..cccceceeceeees 4,379,488 80 
Advances against securities and merchandises 295 
Government stocks, shares, and other securities 
Syndicates 
Shares of the Bank of Belgium and Holland, Limited, London 
Bank premise and office furniture 
Current and other accounts 


CORRE ERENCE EERE REET EERE TEETER EERE EERE EE EEE Ee 


NIN is disahisiscncadistinebie dita iecadcliheiade taasnstali debiendiniam ada 
eae 

ORGY WOT ON, occcsseccasecanoeseupecss eecusnessoheninsthevcinselgalsyetounes 

IR NUING CUIOD oii. sss hie chsh vse cnn etna 

Dividend account 1872, 1873, 1874, 1875, ANG 1876 ..........cc000.cceeeeeeeee t 

Bills payable .................. scssutihincinicied siaticexineneatiaaetataninesiae aaa 3,153,715 98 








Amount due by the bank on current and other accounts ..............0.++ 2,529,795 81 “ 
eee RS OND sintasdiintices wtehsooteeiincnesttaitanes anindesihenshiane 477,863 24 
12,590,364 23° 

Dr. Prorit anp Loss Account, December 31, 1877. F. : 
NINN aici hevse iv sckciins vacoceusguenaaimeiielaa hdadaae yada aii ; 114,153 86 


Amount written off: 


Depreciation of bank premises and furniture 
Doubtful debts 


Creer eee COC CeC COC Oer Cer err Crete reer r eer er et) 


ON IIE: anaes Afleapepsiatdatibtaadiadhad Nak tld bbinkiedteneb mesial 
Dividend of 64 per cent. to shareholders 
NEIL sen wihbionscphkviuce tsa inane dete wealiridact 
Reserve fund, 10 per cent. of £215.980.145 


Remunerations according to art. 43 of the statutes ...... 43,192 2 
Balance to new account 








ichalahdliaicabtieatagnatentelieinatiiteiaiealialacale 13,091 21° 
5 
arses 28 
672,524 66 
Cr. F. 
Balance brought forward from last account .............c0ccssereneseeeeeereees 11,919 10 


Interest account 


TAREE RTE e HEE HEE EEE EEE EE Eee EEE HEHE ESET HES ETS eee RESET ES 
SOREN R eee Ree eee ee OEE eee OEE E EERE EEE EEE Ee SEE EEE EEE TEE 


eee eee eer Pe Tre ere i rr) 
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ANGLO-AUSTRIAN BANK. 


| 








‘ . 7 BrOngis GOPWAEA ....ccccesesccnsevecenososee 7 
The following 18 an abstract of the report of the directors Depreciation at ladten inecatieicleoeninarteh ceakeceaetbecteii «sae -kteae tty o 
p nted to the general meeting in Vienna, April 9, 1 878, and ae - seg current ant in advances oa securities, Xe........... 195,370 28 
fon ted ——— enna Relief Committee participat'on ..........c.ccecceceecooece 25,000 0 
adop $ 4 SPOTRLIUN - xcnnenpeitteieadiinentaitainedaihicealitcihtddinn dite tani 823,349 73 
In presenting the report for the past year, the directors beg, ; 
first, to refer to the larger operations in which the bank tcok c — 
°% ° ° a “as R. i 
art. The bank participated in the issue of 70 millions of | Profit from interest and disesunt operations, &c. ... £795,095 98 Kean 
eine - 4 per cent. Austrian gold rente, and the profit arisi Less interest allowed on deposit motes .......c6.cccc0.e 26.598 St 
e same appears 1 ance waco 7 
eg t nt t PP tl fir the = bal sheet. The ban Commission account and SO OUI \ cotnscncocpdccentbadoaboamacnciebek on on 508 * 
took an interest, partly firm and partly by way of option, in a | Dividend of 1871 forfeited as per statutes 463 88 
44 per cent. Swedish Government loan, and the whole of the a on + peacnrng K&e., &e Lisnineanbptickneincennecneincnanstlicbedeuouiedtebiadiitis 161,830 63 
a taleae firm lave been profi tably disposed ol haben een I Pe I I aia scistesiiknsccsnsciivvinsininepanntiiaaiacteasansennsouniuns 22,725 37 
also accepted in the issue of 4} per cent. Swedish Reichs 1,560,145 11 
Hypotheken Bank mortgage bonds, and the profit figures in the Florins 
accounts for 1877. The bank took a articipation in the > Viz, ee _ yews of syndicate participations ............... 5,455,627 78 
: . ienna RP NNIID "3s cckctinidhnduibdndgisansdbniededatoubbedtncke 21,568 
syndicate for the issue of a 4 per cent. loan to the City of Dotation of the Exchange Office of the bank .................... anes Pr 
Augsburg, which has not been dissolved. Regarding the share Advance to the Austrian Government .............cscccseerseseeeceeet 800,000 0 
taken by the bank in former years in different syndicate opera- a on acceptances, secured by bills, &c., ani sundry 
dene, To dieeetinaae iaee. on nieke theh. the « iiekn. ie Sk SE rere rrnemermaees 14,307,007 85 


lottery loan to the City of Vienna was dissolved at the com- 
mencement of the present year, since when the whole of the 
bonds, which had become the mn of the bank, have been 
sold. The liquidation of the Vienna Credit Bank being nearl 
completed, the syndicate for the shares of this bank will 
probably be shortly wound up. During the past year no altera- 
tion of any moment has taken place in the engagements of the 
bank in the syndicates for the Austrian Journal Company, Donau 
Drau Railway, and for the Pilsen Priesen Railway, mention of 
which has been made in former reports. The bank also partici- 
pated to the extent of 800,000fi in the balance of the advance 
business to Austrian Government. The wechselhaus of the bank 
showed very satisfactory results for the year 1877. As regards 
the current business, the directors have to report that, in com- 
parision with the year 1876, the increase has been not incon- 
siderable, partly owing to the bank having taken over the 
business of the Oesterreichische Bank Gesselschaft. ‘Ihe tran- 
sactions in commission business have amounted to 507, against 
331 millions, and the cash turnover reached 347, against 281 
millions. Reductions were effected during the year to the 
extent of 73,000f1 in the expenses of the bank, and the whole 
outlay for expenses, salaries, &c., as compared with 1874, shows 
a reduction of 228,000f1. The amount invested by the bank in 
securities has been reduced by 1,600,000f1, as compared with that 
in 1876, The reduction in the bank’s capital, resolved upon by the 
last general meeting, having been sanctioned by the Austrian 
Government, 10,000 more shares were purchased last year, 
making, together with those previously bought, 50,000 shares, 
whl hase been cancelled. With respect to the special reserve 
fund, the last annual meeting resolved that the sum of 
781,015.06f1 should be placed to the credit of this fand out of the 
ordinary reserve fund, and that the protit from the purchase of 
the 10,000 shares alluded to should also be credited to this 
map fund. The profit on the 10,000 shares was 444,732.87, 
thus making the special reserve fund 1,225,747.93f1. This fund 
was formed in accordance with the resolution adopted at the last 
general meeting for the purpose cf meeting any possible losses 
arising out of the coal mines and out of the not yet liquidated 
syndicates, it has been charged with the sum of 253,427.62f1, the 
greater part of which has been applied in satisfaction of the loss 
incurred through the sale of the mine and buildings in the 
Falkenau district, and the rest has been written off from a 
participation in a syndicate operation. The special reserve fund 
amounted, consequently, at the end of 1877, to 972,320.31f1. 
The profit of the bank, after deducting all expenses, &c., 
amounted to 823,349.73. It is proposed to declare a dividend 
of O5fl per share, which, on 150,000 sbares, amounts to 
750,000.00fl, leaving 73,349.73H to be carried forward as balance 
of profit of 1877. 


BALANCE SHEET—December 31, 1877. 














22,183,447 11 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


The annexed report and balance sheet was presented to the 
shareholders at the sixth annual ordinary general meeting, held 
February 18 :— 

The directors present their sixth annual report, balance sheet, 
and profit and loss account to December 31 last, showing, after 
allowing for bad and doubtful debts, and including 4,466/ 4s 6d 
brought forward from last account, a gross profit of 
38,801/ 4s 10d, the result of ten months’ working. Deducting 
the current charges and rebate, providing for the bank premises 
redemption fund and income tax, there remains 28,878! 63 1d for 
appropriation. ‘The directors propose to apply 25,000! to pay- 
ment of a dividend for ten months from February 28 last, at ihe 
rate of 5 per cent. per annum, and to carry forward 3,878/ 63 1d 
to profit and loss new account. The special resolution passed by 
the shareholders last December for reducing the capital of the 
company will take effect as soon as the forms of law and the 
High Court of Justice will permit. The petition for confirming 
the resolution has been presented to the Court and is now 
pending. 


Dr. BALANCE SHEET—December 31, 1877. -£ s d 
To capital—60,000 shares of £20 each, LO] paid  ....cecceceeseescreeeeeeres 600,000 0 0 
To deposite, loans, Bc. .........000....2.+-0000-ssceeesessceseeeerees wee 3,591,279 16 9 
To bills payable and current accounts .....0.cecccoeeeescceeerssreseeerereeeeee 366,493 4 Li 
To bank premises redemption fUNd ....cecce-ccceecerseecesceessseeeeenesereeees 1,149 12 
To rebate ...... nincetniaiaiinarmentivwns 4,383 18 


8 

os cccecee 0 
To profit and 1088 ......ssceeseee 29,685 18 4 
8 


4,592,997 10 


Cr. £ s d 
By cash, loans en call, and for short periods .....0...seec-sessseareeeeenenens 310,615 3 7 
By bills receivable, foreign bills, and bills discounted ......c00--......000 3,454,060 3 10 
By Government stocks and Other securities  ......c00...ceeceeceeeeereees — 7 ; i 


By bank premises .........cccccsceesseee 5,4 
By current accounts ......008 eed 410,019 16 1) 





4,582,997 10 8 


Prorit aND Loss for Ten Mo..ths ending December 31, 1877. 








B ross profits, after allowing “for bad and duubtfal 
. debts ate des ; otuubtecmesese BOmnon. & 10 


Less expenses, including salaries, direc- 


Dr. 

To net profit for appropriation as follows, viz. :— £ s d 

To dividend at 8s 4d per share (equal to 5 p.r cent. per ANNUM)  «.e.0-- 25,000 0 0) 

To bank premises redemption furd..o..ccse....-e.cseeeeesceeneeerecenecenan ener soes 30 o 0 | 
To INCOME TAX ..............cceesecssesee sceeweees es secetecnsenensaneeeenececsseeeecresene 507 12 3 

To profit and loss, MEW ACCOUNT .........secseeenererssseeeeererscnesseeneneneesennes 3875 6 1) 

29,655 18 4 | 

Cr. £ s d) 

By balance brought forward..... eouscteoqeve 4466 4 6 | 





tors’ fees, rent, rates, taxes, and 
miscellaneous expenses .........--+++ = - : 
RREDAEC....0.00sccrcccccoscrcecseccccocesccsoes i 13581 11 © 


25,219 13 10 | 
{ 








ASSETS. Florins. 29,635 18 4! 
Catala Bt Bam ...00.0ccccccccececcecccncsncsencossabscesseessncnccoveceeszecnecsesoossseoee 4,010,155 97 
Securities in hand—bills receivable  .......csseesee+e-+8 f16,264,520 6 re 
Advances against securities ond goods.............+ 1,203,519 52 
Stocks, shares, and sundry investments ............ 1,759,503 65 0,297,543 23 AUSTRALIAN J OINT STOCK BANK. 
Coal ines...........scsssvsrseseresenessenerensnenenssssssseenssessseesenensennenenenanens 1,697,428 15 ; , : 
Bank promises, fice faraiture, house property, WE. ssccessssossecosres 1,903,658 55 The annexed fiftieth report ven peenee ioe Ea gres 
Sundry debtors* as per note at fOOt ...ssessserrereerserrseereseserseceneneees 22,183,447 11 | holders at the neltpeuny. genase nae G g 
1 | house, Sydney, on Thursday, January “*:-— | 
st | The Seeachens have pleasure in submittin q the weet for 
. LIABILITIES. se alf. ding December 31, 1877. e accounts have 
Share capit:1— share paid Up......see-se04 18,000,000 0 | the half-year ending Ve » it 
Reed Veraen i ee isa $ | been exnained and ceriied by the auditors. 
aoe oe fund ies enieaeoetnamsoon neetnonsumecnnereneneennstoner® 11,654,806 47 | The net profits for the half-year, after ee — £ s d | 
Depestt noter in citation wn 419/00 0 | interest on fixed deposits, and providing for all bad and doubtful 44508 1 9 
Amount of dividends unpaid 5,261 0 | debts, AMOUNE tO..+..--+--+--0-0" oes preanta sarees ——— ates 
Sundr 6,617,495 50 | To which has to be added the nce 31 6 3 
Se ee B33.340 78 | Tune 30, 1877 savecessccservvcesesecossveeesensnnusensnnesennamsessensnsecsonnnes _4sl | 
$9,022,233 1 Making available for distribution ......-.---seerssees 44,327 8 0 
Dr. Prorit axp Loss Account. Florins. | To be appropriated as follows in as £10.00 0 0 
Office expenses in Vienna ard London, ee, Linen be. To te fdenl ot rate of 10 por oxnt. per annum ...... 25,000 0 9 
puauhbe,“tetaneane canes ean inten "tad auped sore Sno To bonus of 2s per share, equal to 2} per cent PEF a yg 
travelling e a Ilia ealslconsiy os 114,766 9 AAI <a: chrsiceeneteenuniniianacblicnnevienieiiaentin eae ea 
of manage:s and clerks, remuneration of directors, and 0! 
Geneemind om nolaaien St aia ai sil cigsatisiRiiniendaltions yret 7 Leaving a balance to be carried forward Of .......ssssssevessenerssserennenes 5077 8 0 
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‘ne the half-year branches of the bank have been o ened at 
— Manne, and Maclean, in New South Wales, whilst the 
branch at Dalby, in Queensland has been closed. 














Dr. BALANCE SHEET—December 31, 1877. £ s d 
Capital paid Up ........scscseerrsesserrrereseseneneeenaneenees oo. : : 
ictetanaleaseantinnenaisiiimleaieaans 5, 
Reserve fund..........-+++ 615000 0 @ 
Notes in circulation : 0 
Bills in circulation and other liabilities..............ssse0ee. 2 
Deposits........0.ceeeeseeceeseneenneeneasseenereneeassnnenenasaasenenaeees : 
Profit and loss 
0 
Cr. £ s d 
Cates ered WadlOR <ccovccsescosccceccocccspenesosecncensscnncenssconesoeosssvensesocooncsse 616,150 9 6 
Cash balances and notes of Other Danks .............ccesescercerserseeseceeses 63,933 5 6 
| Government SUETEIIS «..cccusnstitingesinianeesnmaneuanibeatenbian rinses 31,700 0 0 
Bank pPremises..,..........cssececsseeveecereerenesersesecseescereesnenetseeronseeeoenes 90,207 17 11 
Bills discounted, and other debts due to the bank ..........cesseeseeseeeeees 3,210,645 6 1 
4,012,636 19 0 
Dr. Prorit AND Loss. £ s d 
Rebate on current bills .......cccccccccccsscsccscccessccvccscvscsscccsccoocsecescesces 6,007 1 0 
Beare 6 DanB on cacecocsvcvsnesccecatsncesussegsesscoencscones . 10,000 0 0 
Dividend at rate of 10 per cent. per annum .. 25.000 0 0 
Bonus of 28 per share on 62,500 shares........ 6,250 0 0 
Balance carried forward to next half-year ...... 5,077 8 O 
62,334 9 0 
Cr. £ s ad 
Balance brought forward from last half-year............scecesseeeseerereeees 1,731 6 3 
Profit for the half-year ending December 31, 1877 ........e.ceeseseeeeseesees 50.603 2 9 
62,334 9 0 
Dr. RESERVE Fonp. £ s da 
DARRIOD ccc rcnccnsnncnedetnesrmetnneveeiatanneetsnnsnieeniaieeraenell Doceaceseenaeene 125,000 0 0 
Cr. £ s a 
alan Poem Fa BR DIT wccaneskishecsannvinnscentineseciniennsctnaninpeien 115,000 0 0 
Amount from prot and LOSS  ..cccc..scccccsccscccccocccscscscccovsccocosesosoosese 10,000 0 0 
125,000 0 0 


'At the meeting, the report was adopted, and ordered to be 
printed and circulated among the proprietors. Edward Lord, 
W. B. Walford, and G. Neville Griffiths, Esquires, were elected 
directors. C. UH. Myles and Albert A. Smith, Esquires, were 
Leinoted auditors for the ensuing year. ‘the motion for the 
| alteration of Clause XXX. of the deed of settlement, with the 
view of making all retiring directors eligible for re-election, was 
not carried. 





BALLARAT BANKING COMPANY, LIMITED. 


| The following report was submitted to the proprietors, at the 
| twenty-sixth ordinary general meeting, held February 1 :— 
| The directors have now to submit for the approval of 
proprietors their twenty-sixth half-yearly balance sheet and 
| profit and loss statement as at the December 31 last. The gross 
| profit realised during the six months amounts to 9,188/ 1s 2d, 
‘including a sum of 1,505! 5s 9d brought forward from the 
| previous half-year, from which has been allowed 1,251/ 16s 7d, 
towards charges of management and expenses incidental thereto ; 
also 2,250/ 88 1d, in satisfaction of all interest, paid and accrued, 
due to the depositors at close of the year. After making the 
foregoing deductions, an available balance amounting to the sum 
of 5,685/ 163s 6d remains at credit of profit and loss account, 
which your directors propose to deal with in the following 
/manner, viz:—Distribute the usual dividend on the present 
| paid-up capital, 73,195/, at the rate of 10 per cent. per annum, 
amounting thereon to the sum of 3,659! 3s 1d; provide 1001 in 
reduction of bank premises account; further increase the 
reserve fund 500/; and apply the unappropriated balance, 
(1,426/ 138 5d, to the profit and loss “new account.” The 
undivided profit with the reserve fund, will then stand at 
23,4261 138 5d, nearly equivalent to a third of the paid-up 
capital. The results now returned are in a measure due to 
those shareholders who have and still continue to exert their 
local influence towards the tank, and to whom the directors 
desire to record acknowledgment, the average weekly deposits 
throughout the half-year being an improvement on its prede- 
cessor; also upon comparison it will be seen that the actual 
amount of deposits at close of period now under review has 
increased some 15,000/, notwithstanding the competition which 
bas existed. In conclusion, your directors wish to mention, 
while the records of banking show that even with the greatest 
vigilance no wisdom can see or prevent losses by the fluctuations 
attending banking operations lionel their verious channels, it 
must be matter for congratulation that after nearly thirteen 
| years’ operations the bank has gradually increased the reserve 


_fund, and continues the usual dividend at the rate of 10 per cent. 
per annum. 





GENERAL BALANCE SHEET—December 31, 1877. 





Dr. CaPITAL AND LIABILITIES 
| Capical subscribed, in 20,000 shares of 10/ ea_h...... £200,000 0 0 ” oe 
we DONDE - 5 cncnseserenbinninsneceaepied ek aides, Se ee 73,195 0 0 
Amount due by the bank on deposits, fixed and at cali, current ac- 
counts (including interest accrued), Government accounts and all 
Qtiner ObAgatbaes..........ceiansncBasinsdessiccsinads 113,639 
S eteren Bae  cicbinisitiidisacmeecenenen esinontienenaaenars 21,5 3 
| Profit and loss net balance eeaterneee OPrevces unease Se 5085 1s : 
214,020 0 5 





[ May 18, 1878, 





Cr. AssETS. £2 sa 
Cash in hand, and with bankers ............... asaae Chae eyr asa aan caper iaeiahaa 20,102 6 7 
Bills discounted, cash credit advances, aud all other debts due to the 

OI oon n ncincoveneencecsustnediicnanoedescensuenpebhens cognennenisneenieeniNnan 190,517 14 19 

Bank premises, furniture, &C. .........cccsscseeeeseretenseeeecnerensensentnnnres 3,400 0 9 
214,020 0 5 

Dr. Prorit awp Loss Account—December 31, 1877. £ 84 
Current expenses, i cluding management, salaries, taxes, stationery, : 

eee spvecctduws ostediiigunp-webeiebsqcphenes Scag Suppasertounmnesies Sasealh 251 16 7 
Interest paid and accrued on fixed deposits, and current accounts .., 2,260 § ) 
Appropristion— 

Dividend at 10 per cent. per annum on capital 
Called UP ....cerececereereeeeeres 3,659 3 1 
Reserve fund  ........cseecsceeeeeeres 500 0 90 
Bank premises (in reduction) . 100 0 0 
Balance to profit and loss ** NeW ACCOUNL ....++++- 1,426 13 5 
5,685 16 ¢ 
9,188 1 3 
Cr. £ 8d 
Balance at June 30, 1877 ....c..cececseceereereeeeeeeerenenes seasenseeseeaeseneenes 1,505 5 9 
Gross profit fur the half-year, after making provision for bad and 
estimated doubtful debts ........ccccrccsessseeeeseeereeeesecseeseseranennennes 7,682 15 § 
9,188 1 2 
RESERVE Frwp. @ aid 
Balance brought forward .......ssceceeseeeeeeseeeesenenernrseeseseeee wiieepeese 21,600 0 0 


BANK OF ADELAIDE. 


The twelfth report of the directors was unanimously adopted 
at the annual general meeting, held at Adelaide, February 6:- 

The directors have pleasure in submitting to the shareholders 
the statement of accounts for the year ending December 31 last. 
They have to report that after paying all charges, deducting 
rebate of interest on bills not due and interest due on fixed 
deposit receipts, and making provision for bad and doubtful 
debts, the net profit for the year amounts to 49,2961 43 8d}; to 
which has to be added from last year, 9,562/ 153 11d, mak 
together, 58,859/ Os 7d, out of which has already been pail 
20,0001 as an interim dividend at the rate of 10 per cent. per 
annum. ‘The balance, 38,859/ 0s 7d, which the directors propose 
to appropriate as follows :—To payment of a dividend at the rate 
of 10 per cent. per annum, 20,000/ ; reserve fund, 10,000/; ca 
forward, 8,850/. The reserve fund will then amount to 115, 

BALANCE SHEET for the Year ending December 31, 1877. 




















Dr. £ sa 
WUE Ve cenpnnkcbcione stab oko Walbbedoceccscisebiccnccdaseecie tesa st 
I i528 Tak ns ceivcbanibentdidadocceseceanenan b RESET 66,642 0 0 
Dep ‘sits not bearing interest ....................sccesseeee £292,233 11 1 
EPOORIES DORTUIE TRBCTONE 55. c0e sc ceecesscdeseeseesses scence 286,019 7 8 

———— )3=3=— 578,332 18 9 
Bills in circulation............ beakate ted Ob edidedvad ctaibecielen idetiaGeliieaaddaes 3.789 16 6 
I i nance 9,568 14 10 
Interest due on fixed deposits, and rebate on bills discounted ......... 10,052 8 ll 
Profit and loss, net amount for the year ............... £49,296 4 8 
Balance brought forward ........................668 sae ils 9,562 15 11 
58,859 0 7 
Less interim dividend paid...................0000000 i 20,000 0 0 
ee 33,859 0 7 
OTIS, asco aris och bac uscodansctcetnccdeutaecteideladety nasa 105,000 0 0 
1,212,244 19 7 

Cr. £..:433 
I a Ne lon a cee oameat meaeits siaae eae 86,250 11 4 
Notes and bills of other banks Ft Ao bic altvebuiestdase@akseiresciencradens 60 0 0 
Bills receivable and ali other advances........................... iaubslactel 1,100,349 13 11 
Balances due from other banks .................0.cecceccucceceeceeceees beoita 4,363 1 6 
Bank premises, furniture, stationery, &C. oo... ooo. cccccccccceeceuceeeeeees 17,581 13 8 
RN A TI sia sii csccichsdonck odeeeecdcrisaorsedbctelebbuan 3,609 19 2 

1,212,244 19 7 

Dr. Prorit and Loss Account. £ sd 
Current expense®, including salaries, rent, &C. ..........c.c....cceeceeseucee 14,987 11 6 
Interest due on fixed depcsits and rebate on bills discounted ......... 10,052 8 11 
NII III: cdi ccttrseu anes bens anneinteie anne aennne 49,296 4 8 

—_—_—_—_$_<___[— 
74,336 6 1 

Cr. £ 2% 

Gross profit for the year, after providing for bad and doubtful debts, 
as estimated by the directors and managers ...................c0cceceee0e 74,336 5 1 
— 
74,336 5 1 
Dr. RESERVE Funp. Ss 44 
IID ears cninsnicnstunigtihthiapiiiatalesinasdien TANCES. See meee 105,000 0 0 
— — TT 
105,000 0 0 
Cr. 4. 44 
Dahenes oor lonk elena 100,000 0 0 
Transter from profit and loss account ..................c..ees-ssesecsseseseeeee 5,000 0 0 
ee 
105,000 0 0 





BANK OF AUSTRALASIA. 2 

The annexed forty-fourth annual report of the directors 18 
dated March 18 :— 

The directors have the pleasure of submitting to the pro- 
prietors the accompanying statements which exhibit the profit 
account of the bank for the financial year ending October 15, 
1877, and the balance sheet at that date: these they feel 
assured will be regarded as satisfactory. From the former of 
these statements it will be seen that the realised net profit was 
169,599/ 9s 2d, out of which a sum of 6,000/ has been appro- 
priated in reduction of the cost of bank premises, and 4 
further sum of 12,000/ in augmentation of the reserve fund, 
which will then stand at 40,000/, irrespectively of the gua- 
rantee fund of 215,710/. The balance, 151,599 9s 2d, is the 
sum available for the two dividends of the current year. 
After the usual review of the transactions during the past 
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year, the directors are able to renew the assurance given in | 
their last report, that the business is sound and legitimate ; | 
from the balance sheet it will be seen thata steady increase 
in the operations of the bank has taken place during that | 
period. The state of trade in the colonies, though dull, is | 
reported to be healthy, and the resources of the bank con- | 
tinue to find full employment. In many districts, especially | 
in Queensland and New South Wales, losses of stock are | 
reported to have been unusually heavy owing to severe and | 
protracted drought, but the latest advices report a general and | 
sufficient rainfall throughout the colonies. The first series 
(now in progress) of colonial wool sales for the present year 
exhibits results which, considering the depressed state of the 
home trade, may be regarded as very satisfactory ; competi- 
tion has been brisk, and prices generally have been well main- 
tained—best classes of wool showing even an advance on the 
rates at the corresponding period of last year. The proprie- 
tors will at this meeting be called upon to fill up the vacancy 
caused by the death of Mr James J. Falconer, which was 
announced in the statement presented at the half-yearly 
meeting in August last. The distribution of profits for the 
half-year will be at the rate of 124 per cent. per annum, viz., 
a dividend of 2/ 10s per share, which has been declared and 
will be payable, free of income tax, in London and the colonies 
on and after April 9 next. This dividend will absorb 75,0001, 


leaving a balance of 76,599] $s 2d available for future distribu- 
tion. 
BALANCE SHEET—October 15, 1877. 











LIABILITIES, £ s d 
CR ae er oi aa Ee 330,139 0 0 
SIE or. 55505 chilean enn Miho idtth Sia ce te te eee ae a 5,176,099 4 4 
BU ROVER, GR CUROT TRE IING oan osc cic scnccsennccocsincccecessccccdcecess 1,228,017 8 8 
6,734,255 13 0 
IN ikishesaektskipvaccoscanncnrsounes eecitnacolesaaean £1,200,000 0 0 
IIE ns ccxesnstesteasstonsy asa nhcotteastcletonke 215,710 0 0 
EE nn: 0.5 chnicocacchiba\nnuiadedatestonss usih pevaevopemioie 00 0 0 
Profit account, undivided balance ........................ 151,598 9 2 
1,607,309 9 2 
8,341,585 2 2 
ASSETS. £ s d 
Specie, bullion, and cash balances ......................c006 insistence. 1,596,149 5 6 
Bills receivable, securities for advances, and other assets ............... 6,336,082 10 8 
Bank premises in Australia, New Zealand, and London.................. 193,623 6 0O 
Guarantee fund investments, as under.................. Prk whddesiiese 215,710 0 0 
166,9502 Consols at 623% ..............0.0ceeees £153,820 0 0 
70,000! red: 3 per cent. at 88} ............... 61,890 0 0 
215,710 0 0 8,341,585 2 2 
BANK OF BENGAL. 
The annexed report by the directors is for the half-year 
ended December 31 :— 
During the past six months there was no marked activity in 
- of the ordinary branches of trade, but from the middle of 
July to the end of September, owing to the failure of the summer 


rains in the famine districts, the shipments of grain to the 
Madras coast were largely increased, causing a strong and con- 
tinuous demand for accommodation at increasing rates of interest, 
as well as heavy withdrawals of the bank’s public and private 
deposits. In the latter half of September, and throughout 
October, there was abundance of rain in the distressed districts, 
and the shipments of grain for the remainder of the year were | 
consequently on a much smaller scale. The bank’s minimum | 
rate of interest at the beginning of the half-year was 6 per cent., 
which was reduced on July 5 to 5 per cent. During the months 
of August and September the rate was gradually raised until it | 
reached 10 per cent., at which it stood from September 27 until | 
October 25. After the latter date money was in less demand, | 
and as large remittances of silver were imported from England, | 
the bank’s reserve gradually increased, and before the close of | 
the year the minimum rate was reduced by successive steps to | 
5 per cent., at which it stili remains. The net profits at head | 
office and branches, including 1,23,763rs 15a 4p brought from the | 
previous half-year, amount to 10,07,739rs la 7p, which the 
directors have appropriated as follows: 1, in payment of a divi- 
dend at the rate of 8 per cent. per annum, 8,00,000rs; 2, | 
transfer to credit of Government securities on account of | 
depreciation in investments, 83,377rs ; 3, transfer to reserve fund, 
1,00,990rs ; 4, carried forward to profit and loss account of next 
half-year, 23,372rs la 7p—together, 10,07,739ra la 7p. It will 
be observed that the reserve fund now ctands at 20,00,000rs. 
The directors have pleasure in stating that on a careful scrutiny 
of all outstandings, the provision previously made is vonsidered 
adequate for all bad and doubtful debts. The results of the 
operations of the branches continue to be satisfactory. The 
usual half-yearly statements of accounts and the auditors’ report 
are annexed. 
STATEMENT or rae AFFAIRS on December 31, 1877. 
LiaBILITIES. Rs a P 


Capital paid up POPP e eee eeeeee POOR eee etter eneeee 
Reserve fund  ..........008 pains 


Public deposits at head office 
Ditto ditto at branches....... 









2,00 
stovacsosscocseecees esssseseeee *20,00,000 0 0 
Rs 64,925 6 8 
1,08105,966 14 2—1,63,12,881 4 16 











Other deposits at head office and b.anches seit tersaneetmnnes S598 23 z% 
Steelinheamnsonninemee onion Oe) 





Sed ss 
Rs 6,71,289 15a llp of which amount of old notes 
the bank's circulation hich was withdrawn in 1862. 
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wal 
| Government securities caeiatintiivehitinisLcapciadaiehes coumtumiicinadie csSccciere: 1,03,10,506 5 | 
Loans on Government securities at head office and branches... 43,39,023 3 2] 
Accounts ch pcb ce. il a AE ES tdi te 41,381,485 7 8) 
Bills discounted and purchased .......................-.....« L91,11,316 1 6 
Balances with other banks ........ piilnGadivadticbeganspnicnecniaicbas 4,32,03 3 6 | 
Bullion ..... eit bist UGheeiinn canes taiibin du tle dieacs cuisieia lassen tiniest 36,526 11 9! 
Dead NUNIT > Wnsectiovatactatyuaivernsinnisnowcsaibisiilidarsenssntcismananoranmsspencen 9,90,640 5 7 
SarITT TT ile cvnteieseceentsiniernrenemmenensennetemennsnisagniatnssmmmatiseiianes 10,373 5 0] 
I aetna haat a ae 4,73,661 12 7 
4,01.86,145 7 1! 
Cash and currency notes at head office............ Rs 1,49,70,838 13. 6 


| Cash and currency notes at branches 


| 38,000/, and leaving 1,646/ 16s 1d to be carried forward. 


ww 
Oo 


Assets. Rs 





1,69,73,251 14 3 


tee re eeeeeee 








3,19,49,090 11 9} 


7,21,36,236 3 8| 
Prorit anD Loss Account. 
RECEIPTS. Rs as Pp | 


Amount brought forward from last half-year... 1,23,763 15 
Amount received in interest, discount, ex- 


change, commission, &c., at head office and 

PEE sctniesncnktebialcsviceetiawnssbanneteties iniie 13,12,5632 8 7 
\ 
| 
| 








pd 








- DISBURSEMENTS. Rs as 
Establishment at Lead office and branches...... 3,14,251 6 
OI cae steer 9,202 1 





9,243 0 

I III scirnraiusities shai cass iciiteslembiebeaniinrn cousin 2,500 0 
LGW CRATBES  ..cciccoccccrcose: aeucencieanpetesenshe 3,445 9 
Contingencies—Statio ery ..c.ccccc.cccccscccserseese 14,238 0 
BI watecnierentcsinn 3,608 15 


Printing 
Advertisemeuts 
Rent of branch premises, assessments, and 

misceilaneous charges at head office 


3,210 0 
1,582 15 


TOOT E Re eee eee OEE EEE ee EER ene e nn eenree 


Cancococoocest 


POOR R RRR eee eee ee eee tee seeee 


I stein. cas a: 5n coeinnssimasibetasaaiaailidion 
Allowance for wear and tear of bauk 
IIE ccentenicstiientPicaniinn cnernapninas 


47,879 2 8 
19,376 2 9 








428,587 6 4 


Net profit ......... ~eegbsabeeaigdbenbeaaanGeeneenenonnsne ese 10,07,739 1 7 


Amount set aside for payment of a dividend at Rs .as p Rs as p 
the rate of 8 per cent. per annum 8,00,000 0 0 
Amount transferred to reserve fund ............... 1,00,990 0 0 
Amount transferred to credit of Government 
securities to meet depreciation in invest- 
WROBED iincncgsposcuacouuessipocasscgngeoctvccanaccedeense 83,377 0 0 
Balance carried forward to profit and loss new 
account 





seeeeeeeesee 


SOREN R ERE E EET TE REET TES E SEES ESHER EEE HEE EEEE® 


23,372 1 7 
renin teneweemmenne 10,07,739 1 7 


RESERVE Frunp. Rs as p 
19,00,000 0 0 
990 0 0 


Balance on June 30, 1877 
Bank of Bengal notes paid during the half-year 


POeeEC SOI OC Cte) 


18,99,010 0 0 
1,00,990 0 0 


Do ee 


20,00,000 0 0| 


Amount transferred from profit and loss acCOUNE .......secccseereeeeeees 


BANK OF BRITISH COLUMBIA. 
At the general meeting, held March 12, the fo lowing report 
was read :— 


The directors, in submitting to the shareholders the statement | 
of accounts for the half-year ended December 31 last, have to 
report that after paying all charges, deducting rebate of interest | 
on bills not due, and making provision for bad and doubtful 
debts, the balance at the credit of profit and loss account at that | 
date was 16,756/ 163 1d, which they propose to appropriate as | 
follows, viz. :—12,110/ in payment of a dividend for the half- | 
year at the rate of 7 per cent. per annum, free of income tax; | 
adding 3,000/ to the reserve fund, which will then amount to 


STATEMENT ayp LIABILITIES or ASSETS at Head Office and 

Branches—December 31, 1877. 
LIABILITIES. £ s 4d 

346,000 9 0 





Capital paid-up 








mencemeinceneaiies 


Reserve fund ......ccccosescocesceccsccccccsccccescssesscsccscccesees sesscseneresenanees oe . 0 | 
Deposits, notes in circulation, bills payable, ana other liavilities wines ee ~ . | 
Balance of profit and loss account on December GF WFD acocessovensnences fe 16,756 1 a 
926,746 14 8 
AssETs. £2 s dj 
Specie and bullion in hand, and cash at bankers .......-seseeeeeseeeees hes an : : : 
Bills discounted, bills receivable, and other securities .....+-+++++++++++++ ate : ZI 
Bank premises, furniture, and other property.....+-ereereerrereeseereenerees ae FS | 
926,748 14 8 | 
| 
Dr. Prorit axp Loss Account—December 31, 1877. £ s a) 
Charges to December 31, 1877, including rent, salaries, and other ex- we ae 
penses at head office and branches ....... seveeseeeeecsisneensenecseessesenns ee : a 
Amount written off bank premises and fUTNIULe .....0e00--eeeeeeeeeeee ees i. 
Directors’ fees ......ccccccececeerseesesseecsneees asssessacartessenacssecnecensessennenens 8 
Balance, at date, proposed to be dealt with as follows :— f 
Dividend (28th) for the last half-year at the rate peek at 
of 7 per cent. Per ANNUM ....c.eeeereererereeeeeeees os - 
Reserve fund .ecccccccrccccccensccesersrareeeessreeecanseners en ='S 
To be carried to profit and loss new account ...... J wena: % 
27,164 16 7 
Cc £ s d 
2 2,019 6 7 
Balance brought from last accOUME  «..-++-+++sss+e+se0ersserreeeens eeteneee ees <- 
Profit for six months ended December 31, 1877, aiter deducting rebate aabence 


of interest on bills not AUC ....+..c0csereeesenenernererensreeeneasensnsres 


27,164 16 7 


a | 





BANK OF BRITISH NORTH AMERICA. 
The annexed balance sheet is to December 31:— 





ITIES £ s adi 

eS esseeee 1,000,000 0 6 | 

Capital .......- aniseatin memes sneemneamreninneseenrnnmeresvmrns WANN GE | 
er Tage ama meeanenaeri nee A) 








Laappditialipe: 
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s a 





























niece Der tt oannonnanees-ovvomrlanecnssatiivestantialiae 2,614,958 19 3 | East Charlton, in Victoria; and at Adelaide, South Australia, 
Bills payable and other liabilities .........sssvsesssssermssseeeeeressssreseeeees 1,303,254 14 1 The Ravenswood branch in Queensland was closed during the 
Reserve for Christmas GA CEM... cccowcesccssssccosnnepensnccesse-essysunenenese a 7 . same period. 
Undivided net protit......esese eacnguepeinesbanneat secdeoeicumneneensmneinntias 206,871 17 
anaes AGGREGATE BALANCE SHEET—September 30, 1877. 
4,150,085 10 0 (Inclading London branch to June 30, 1877, and New Zealand branches 
ASSETS. £ s a - to September 3, 1877). : 
‘Ss ecie and cash at bankers ee OR ERROR ET Ee ee eR O ERROR EH ee eee POOREST OD 871,321 12 7 R. . 8 a 
Bills receivable and Other S@CUTILICS .05....06...:seceeseeweeesesee seeeeeneneee ees ee - : ee seevessceseoee eeteeceeceseeseeenes OO seeeetieeseercseestetane@eterse eters vee oe : ® 
: BL cee we eee eee eee EEE ERE EEE EE EEO EE SH Hee e EE EERO ERE e eee eeeeee 
Re, qeterceteennrienren-qrenenqenennn nea enen NINE ete se Notes in circulation...0.0...00c...cccscovcersseeesss0cesenss ssorsercvssooeseccssesoos 67 0 0 
4,150,085 10 0 mene OI ais at eee” dueceverecghaccunnnedssoneesecen . oes 14 10 
S1Ls a other Liabdi SB... vcceeeeerer snes re eeeeeers sec OOrnes se s@OOrerroeres : 
Dr. Prorit axp Loss Account to December 31, 1877. £ sad Profit And 1088 .00.........0008 serortosrensoscenses soecerecseenrerseersceeeeeseesteeres = 185,663 ” ; 
Dividends declared as follows—Dividend at Mid- 
summer, 1877, payable July, 1877 .......s0..ees00++ £25,000 0 0 12,780,452 6 } 
Dividend at Christmas, 1877, payable January, 
BOT ceeeos.nonsonessenenevencntieinesnaeninchosietigaarertsnrt 25,000 0 0 Cr. a. oe 
—— 50,000 0 O | Coin and cash balances .......cc0cccce--seerrereeceeessseesceees pnougtibeancetien we 2,969,670 8 9 
Balance in hand, being undivided net profit to December 31, 1877 ... 206,871 17 2 | Bullion in hand. and in transit to LONGON...........sssesrsesereereenenens 223,504 9 3 
————__———._ |_ Government securities...........ccererrorecrerrereresersnererscesersonees eescceee 500,000 0 ¢ 
256.871 17 2 | Notes of other III ik sind eheaumatsbentamnaennsinnniastanneineteapaimebiinaian 10,769 0 9 
cr. £  s 4| Bilsreceivable, bile discounted, aud other debis due to the banka. 9.90888 18 1 
Balance of undivided net profit to December 30, 1876 — ..+......seeee0 on SERS SS BD Re cnceencticntictnnitittineoniies a 10,245 4 9 
Net profit for the year 1877, after deducti-n of all current charge’ 
and income tax, and providing for bad and doubtful debts.......0.... 45,098 16 0 12,780,453 6 
256,871 17 2 Dr. Prorit axp Loss—September 30, 1877. L 8 
ed Sept. 30, 1877.—Rebate (at current rates) on bills discounted, not 
Bue Ob Gabe Ba eicdccevecveerverrenocopnsequecsbbdechtteed 24,338 11 
Dividend at the rate of 15 per cent. per annum ... 75,000 0 
PANK OF EGYPT. Bonus at the rate of 24 per cent. per annum ......... 12,500 6 
‘ Augmentation of the reserve fund  ...........s+00+ pose 10,000 0 
The following report was presented at the twenty-second Balance carried to profit and loss new account....... 3,825 5 
annual general meeting of shareholders, held February 8 :— 125,663 17 3 
The directors of the Bank of Egypt submit to the share- a 2 ea 
holders at this, their twenty-second annual general meeting, the March 31, 1877.—Amount from last account treseeerensenenseceverseceseneres 3,451 16 10 
d fi dl f, he half. Sept, 30, 1877.—Balance of half-year’s profits after providing for 
annexed balance sheet and profit and loss statement for the hall- bad and doubtful debts, and including recoveries 


year which ended on December 31, 1877. The net profits for from debts previously written off as bad ......... 122,212 0 
the last six months, after providing for bad and doubtful debts, 


rebate of interest, current expenses in London and Egypt, income 











































tax, &c., amount to 6,673/ 93 11d. This, added to 1,882/ 15s 10d, Sept, 36, hak en ee ump 440,000 0 

the balance of undivided profits brought forward from the pre- ie eet tae anal . 
ame : » . are ; RIOD. ~ cccantontinnisadtiseeesinensenstevessebtnnsnesneiocsbeses 

yous half-year, makes a total of 8,5561 5s 9d available for Sept. 30, 1877.—Amount Spee BOSE GIR BOON. cvcercerevencesovinsessncses 10,000 0 

appropriation. The directors recommend that a dividend be nila 

declared at the rate of 6 per cent. per annum for the half-year 440,000 0 


| (7,500/), free of income tax, leaving a balance of 1,056/ 5s 9d to 
be carried forward to the next account. ‘The dividend will be 
payable on Saturday, February 9. The Treasury bonds 
referred to in the last annual report have been converted into 
Unified bonds, and the Daira acceptances into Daira Sanieh 
bonds. The depreciation in these securities, after setting off the 
profit on other investments of the bank, has been debited to the 
reserve fund, which now stands at 50,000/, 
BALANCE SHEET—December 31, 1877. 


LIABILITIES, £ s ad 
SIND PERE GD escticveccensbineinwetpabtineedodessetaapbergnminiasinemneuteenes 250000 0 0 


BANK OF NEW ZEALAND. 


Annexed is the thirty-second report of the directors to the 


proprietors at tbe half-yearly general meeting, held at Auck- 
land, October 22 :— 


The directors beg to submit for the information of shareholders 
the following statement of the half-year’s operations, the results 
of which they haye no doubt will be considered very gratifying. 
The net profit at September 30, after making ample appropria- 




























RECORD TINE anussisnscconbchbounsnansioveneubssgentaapeapiinababentesiguandioncuenientes 50.000 0 0 > ‘ . 
PMS GANI psec cencercstrkstoue toh ccbeegansboiatecdiionehaealiats 33,742 7 9 | tion for all bad and doubtful dependencies, and for reduction of 
| Carrent and other sccounts sli scethailadialiia th iattnaiata ithe halancaiidiahi aie 160.518 + : bank premises and furniture accounts, amount to 72,7171 15s 6d; 
| ON 1098, 08 LELOW ..000..cecscconrserscscocnsovesoccnsescososcostesscsosonsces aes to which has to be added balance of undivided profits at 
| 491,816 17 9 | March 31, 8.4472 88 11d, making a total available 
a ASSETS £ 8 a | for division of 81,1651 4s 5d, the following appropriation of 
| Bute sewsivabis Se ae 3 | Se mow secommanted e—To payment Of aeuamne see 
Egyptian Treasury Crders  .........::sseesseseenenees 200 C0. scdeereessseeeessoeces 160,527 19 6 rate of 10 per cent. per annum, 36,2501 ; bonus of 5s per share, 
| Egyptian Cuseemnenens exnttitdine ia cceaetaaniiipiainatiatianintiginiapeenniiniin sae ° . ual to 5 per cent. per annum, 18,125/; increase to reserve 
| Current and other accounts 0... scant 115498 1 9 | fund, 25,000/; balance carried to profit and loss new account, 
—— | 1,901 48 5d. 
Dr. Prorit anp Loss Accocnt—December 31, 1877. £ sd SESSSCSTS BALLADE GREES © eae $0, 1677, inctafing Lona -_ 
| Dividend at the rate of 6 per ce.t. per annum for the half-year, pay- B “ee k ° So Suty Sh, OF. - Q ° 
iat. - re 0.6 Rank stock spiichrinin eaniviteailtieiedinliihinstniitallins tetaninlipitaatiddadeiteien dats wages : ; 
eed canara Wh RE CRE cosinicheninctearseteccecerenerinornanainess 1,056 5 9 Notes ee ns er wt over eee eee oe eae 0 : 
= De NS i AL NINE. oo asin cc steecdetdbsdecccovatoreacdvicvbesbabbadines 2,126,676 13 
8,556 5 9 | Deposits and other liabilities .........c.00-csoceccessssscsssecteccecsccoocoee ne Gl2k538 n 6 
Cr. cs £ s d | Balance of profit and loss at March 31, 1877  ........c..csscssceceescvececeees 8,447 $l 
Balance of Gnivited obese, Ta DA BIG sisecsissaiievcaniterneviiienaes 1,882 15 10 | Net profit for half-year ......... deodvensteneese.ssiee edt cnsett cis sccscemmecstonesadees 72,717 15 6 
| Net profits for the last six months, after providing for bai and 
doubtful debts, rebate of interest, current expenses in London 9,774,802 9 3 
ond Higypt, incoend GRE, BE. cenmcesemesceienstinenanenen povecensenscese 6673 911 Cr £ s 4a 
rilan er ce 0 GIMME I Ss aes 940,742 13 7 
8,556 5 9 | Bullion on hand and in SERIITIIN xp ovencevesncodiebencscccsnuabbteiteosennibetonn es 14 9 
——- SREOR SAGES sasictnvitnlencntmiantslentadiiniatinniaatibenateeuatieidatedd ul 5 o 
pew receivable, nat Sbomritles fe LOMGOR  ..00cceccccccscnscccencococsoqeoeocs 2,745,257 z ; 
AN a property, bank premises, furniture &C. ............csccsseecsceeseres 129,880 
} BANK OF NEW SOUTH WALES. Bills discounted, and other debts due to the bank ...........cc.ccsessesseees 5,052,576 11 
At the half-yearly general meeting of the proprietors, held o77age2 9 3 
g a O 4 ‘ 9,77 
at Sydney, October 31, the following fifty-fourth report ot the 
' Dr. Prorit and Loss Account. £ sf 
| directors was read :— ee at the rate of 10 per cent. per annum ............ccccssscseeceeeees 36,250 
, . , . 0 OF Be POU CO ienssicecetncecintnssectntesemicctinleacitncetrnsiial soesdetue -. 18,125 
The directors have the pleasure to submit to the proprietors a | Proposed insenaen to sseerve Sued so. nee emparee 25/000 8 
statement of the assets and liabilities of the bank on the 30th | Balance carried to profit and loss “new account” .........sseseeee seeeeneee 1,700 4 5 
. . - , . _¥—_§_~_ awn, 
ultimo, with the auditors’ report and declaration. The net 46 
. d 81,165 
profits for the half-year, after deducting rebate on current bills, Cr. £ sa 
interest on deposits, providing for bad and doubtful debts, and | Balance of profit and loss accountat September 30, 1877.essssseeesee 72,717 15 . 
reducing valuation of bank premises, amount to 97,8731 8s 10d, | Balance from last half-year ...ccscsussssseeseesneseeee econematet i. we a 
to which is to be added undivided balance from last half-year, 81,165 4 5 
3,451/ 163 10d, giving for distribution 101,325/ 5s 8d, which the R. Reserve Foxp ms + 
directors recommend to be appropriated as follows :—To pay- Balance i iii cinines aaee initiate 0 0 
ment of dividend at the rate of 15 per cent. per annum, 75,000/; Cr. a3 
bonus at the rate of 23 per cent. per annum, 12,5001 ; Pnes Samal statement.......... ereee eeeeee Seen eeeereeteeee eereeeeeeee® 275,000 3 ; 
augmentation of the reserve fund, 10,0001; balance carried to SUN PCIEE GIGI a.ansenssersensonensseocseresngeeennanehnsemnmaes: Gee 





__ 25900 0 0 
300,000 0 0 
Mr J. C. Frith was declared duly elected to the vacant seat at 


“profit and loss” new account, 3,825/ 58 8d. With the above 
appropriation the reserve fund will amount to 440,000. 


Branches of the bank have been established durin 
g the past half- | the board. Mr B. i ice gi him under 
year at Bourke, Wollongong, aad Coonamble, in this colony ; at | clause 76 of the dood of stubouneah; ssosed ie aineetn a g resolu- 


iene iinet einen 











May 18, 1878. ] 


tion :—“* That in clause 50 of the deed of settlement, in lieu of the | 
words ‘ One thousand pounds,’ the words ‘Two thousand five 
hundred pounds be inserted,” which was seconded by Mr Stone, 
and carried unanimously. The chairman explained that this 
resolution, before taking effect, must be confirmed at next 


ral meeting by the votes of proprietors holding not less th 
ere-third of the capital of the bank. 8 an 












BANK OF ROTTERDAM. 


The following balance sheet is for the year ending December, 
1877 -— 
F 































Fifty per cent. not paid upon 4,776 shares at F125 ......cesseccsssees sevens 597,000 0 
public sto k and shares............ seh pntietinanmnintsieatanuhh shnininapieiitioan «--» 1,008,609 18 
Funds available—Cash and foreign coin..........00...000.++ F384,375 77 
Bills reCeivable—Home ....00..0-sseeeeee scssneeeees erecesooecs 5,112,873 65 
ae Rivers cecceriecnsavescs piestichonitbidas Hotiale 2,044,270 33 
_ Cash at DANKerS,.......00000eeeecccceeeee 306,387 69 
— 7,936,907 444 
Debtors in ACCOUNE CUFTENE ......-..00e-essrerereer cc cciteeeeeccercsssccseccesessee 8,514,674 80} 
Debto's in commanditair account current ....................0.ccccccceceeceeeee 2,622,384 54 
| Participation in industrial and financial concerns ........................008 957,894 50 
Partie Fe MO dicate dar tedgehn bce «aeiincDencacishocvadanchadersinesseaxe 184,014 29 
Som: SURGE Te ans poncin isk snncs dsp none Snnsdrntngsstpnccateseisteoese 211,054 14} 
22,032,538 90% 
F. 
Capital, 28,000 shares of F250 ............ Sei aed oc acer 7,600,000 0 
Commanditair capital—5 per cent. psid upon commanditair capital, 
ee Ce ch theiiscick icc cdchen Eick csdccbondcsuots equesivans 469,390 0 
Din ED TORII III hk. on) cinckcni cesses nttencrttbesecnenier obs ntes 6,099,024 1 
_ commandituair account current.................6..cccccceeceees 2,649,103 0 
pe I ching citi chi csctis tienes ccc cosshectScdvensnd vevieascesce 416,557 5 
ene I iis i ihdhand 9 nikiS je ccnthttetinbsicds vedinadninaubenaniain 4,150,971 75 
_ commanditair account Current...............ccccceccecceserceeseneee 148,880 61 
| Commanditair reserve FUN ...................ceccseeesceesereeesssecterseseesrsces 123,956 684 
| Balance d-rived from the reduction of the capital (deeree of the 
general meeting of shareholders, held February 18, 1876)............ 269,914 59 
aE ie ac SeSico sc tae anki wodciscarete cesctedonanadl rae es 321.574 70 
Dividend for 1877 ............ isi dikes Modus tha edaebahs ectbikinccaandnas acon adioed> celake 379,642 50 
en Oe BI I oie tie thsn vitkinintndeinchintilnnannntetetsindichas -naita 3,624 1 
22,032,538 904 
Prorit anv Loss Account. F. 
Spee INO 5 icdencintn ctihatka tins ccbwesannctctenceetnten F104,566 46 
—_ Miscellaneous expenses...................cceeee0e 22,285 663 
rs 126,852 124 
Amount written off on house property, Ac. .............c0.cecceceeeeeeeeeeeeee 4,326 23 
5 hinteamden eabeub taal 46,474 344 
| Payment of half of the command:tair commission, F123,107.42, to 
a vai skdscnwrinsianen cedmbiaasekecociousstschebace 61,553 714 


Written off on operations in stock, syndicates, and industrial concerns 52,272 57 
NO a eae era eptics ean tae 472,975 70} 
Whereof 10 per cent. to reserve fund of F472,975.7¢}.. 47,297 574 . 

6 per cent. dividend for F6,327,375 to sh «rebolders ...... 379,642 50 

To commissioners and directors, according to Article 45 32,792 81 

For taxes on F379,642.50 ...............000065 phndgbeaindannadsn 9,718 81 






























nn 0 on stinger cecavedanonecibanattennseansie 3,524 1 
472,975 70} 
764,454 69 
F. 

Balance brought forward from last account.................cccccccceeeeeceeeee 546 56 
Interest—Operations in foreign bills, &C......................cccecceeceeeeeeeueee 467,711 30 
Provision account—Balance of profit ..............cceecccssesereeeeeneneerereeees 296,196 83 

764,454 69 


BANK OF SOUTH AUSTRALIA. 


The following report was presented to the shareholders at the 
half-yearly general meeting, held May 2 :— 

The accounts to December 31 last, duly audited, are sub- 
mitted as early as possible after a careful examination of the 
bank’s affairs. From the increased amount to the credit of 
profit and loss account, the court of directors recommend a 
dividend at the rate of 12 per cent. per annum, being 1/ 10s per 
share on the shares fully paid up, and a proportionate amount 
on the new shares, payable by instalments. The undivided 
profits being 44,232/ 2s 7d, the dividend and interest for the 
half-year amounting to 36,981/ 15s, there’ remains a balance of 
7,2501 73 7d. From this emount the court of directors propose 
a vote of 5,000/ (tive thousand pounds) as the foundation of a 
provident fund for the officers of the bank, which is to be here- 
after placed on a self-supporting principle, and made available 
for old age, sickness, and other contingencies to which a large . 
establishment of this character is naturally subject. The court 
of directors are convinced that the condition of the bank is more 
than ever equal to the increasing claims on its resources arising 
out of the progress of South Australia. 

BALANCE SHEET—December 31, 1877. 
LIaBILITIES. iG 


Promissory notes in circulation not bearing interest .. maton: eae 2 
Bills of exchange in circulat:o. not bearing interest... 
















Balances due to other banks ........ sniaiiaiadel otinildeinlaciacliaiidi sa 45,930 

Cash deposited not bearing interest ....... Le eersansanermminctianginancanetne 324,595 2 

Cash deposited bearing iuterest ............. Sedibstnaarcickendiacabvaiiiapnenibtahi 1,386,305 11 
Total duc to the public ..........ccseserseererennsreerersecenerees 2,044,902 17 11 

Capital paid up .......... a haiiatdintphitipniinlca dak Ntaghsiteadniis £609,180 0 0 

PRN BO catincens siuslienicvibamiteatimnagiechannin cevee 200,000 00 

PORTE NE BE ct entateaeceaen Ree aaa 44233 2 7 











2,898,315 0 6 
£ sd 

Coin and Dulliom,...cecccssssecsssessesseeseeees £15837019 4 
alances due from other DaMKS .....ccorcseereeeeeeeee 140,815 9 2 504008 8 6 





THE ECONOMIST. 


Reatitedieiattiaty ens tite amninindiipniintien |: 
' pills, current and other incidental 

‘ance for bad aid doubtful debts, the net 
amount to 10,535 7s Id, and that, wi the balance brought 


S88 0—0—o>——“—“—0M0—_0000(o>o>o—" 








a 
Brought forward... ......<.....c0ccc0000...... 5 
Promissory notes or bills of other banks Sela aT ote ° ° 
Government securities ioiiadecih iat ibaasieasianiintaitennes vetaniaath ick oan eran 456.400 0 0 
Landed or other property of the corporation ..............ccsecescesesesencee 75,697 0 0 
Notes and bills discounted, or other debts due to the corporation not 
included under the toregoing heads .....-..c.ceccscesceessecseseseeseeeses 2,060,399 12 0 








FPSO O TASER ERET ESET EELS EO EEEOTOE SEE ESS EES SEE EE EES SH ESe 


Sees eereeeeeeeerecseeneeeeesecesesbecesceerceceseeereesenece 10,000 8 0 
noeesesecvacceesoccceccesscccoscssoesseceesesecsecs 110,000 9 0 
A ONeeeeeeeeesenerserersereeesenesessenseereseeeeees 20,000 0 0 


Cr. a 6 


Coecweccccreccesccccccnccascoessonesccecoescccestcccccscccsecocccesseces 200,000 0 
_— AND Loss Account for the Half-year from June 30 to December 31, 1877. 


R 

: . £ i 
OIE A INI ross ccntcraciimnaenainrdhienemrensiica., . ombtaicers 27,762 16 a 
Expenses of the establishment, including directors’ and auditors’ re- 


muneration, officers’ salaries, maintenance of buildings, rent, 


taxes, stationery, income tax on net profits, KC. ..............ccceceeces ¢ } 
Balance carried forward  ........ccesscceeee . plsipiadivetaniealblimanteieniened saan y ” 
cepepueninellliiidhambiiiepeen | 

91,626 14 1 
Cr. £ s a 
SnUnUyY UU Cn ed ee 36,691 4 8} 
POR ip OWE TI ois site cncbniittnceckndedorciemsodcensce 4,035 9 8 
Profits from all OM1C08 ..ceccescaccsscesscsecscessssensosessecesneneeeeses 60,849 19 9} 





91,626 14 1 


BANK OF VICTORIA. 

The following report of the directors was presented to the 
proprietors at the half-yearly general meeting, held at Melbourne, | 
February 5 :— 

The board of management beg leave to submit their fiftieth 
half-yearly report to the proprietors of the bank stock, togethe. 
with the balance sheet for the same period, duly certified by the 
auditors, showing a balance of undivided profits, from June 39, 
1877, 10,835! 1s lld; net profits for half-year, after providing 
for bad and doubtful debts, 32,152/ 183 84; together, 
42,988/ Os 7d, which the directors propose to appropriate as 
follows, viz:—To payment of dividend at 10 per cent. .per 
annum, 25,0001; payment of bonus at 2 per cent. per annum, 
5,000/; bank premises account, 3,500/, together, 33,500/; 
leaving 9,488/ 0s 7d, being balance of undivided profits carried 
forward. During the past half-year a branch of the bank has 
been opened at Shepparton. The dividend, with bonus, will be 
— in Melbourne on and after to-morrow, and at the 


ranches and in London on receipt of advice. 
AGGREGATE BALANCE SHEET—December 31, 1877. 


















Dr. £ s 4d 
Proprietors’ capital...........s00000« cianhdiaeimnanieeaiamenbaiemainnaeinnentenata 500,000 0 0 | 
SPIES Tis GUNE OED - sccrcnannsisceccsamiveaeichinonedmincevectsenbimetaqnieneahinenet 285,638 0 0 
re CII Sirisninctiintnrntitieraeveccdrcnsapeptnccebtstoebibnesninetevenweiuens 548,810 13 3 
Deposits (including interest accrued) and other moneys payable on 

demand, and rebate on bills current ...........0..cccesseceecscnserseeesees 3,470,461 2 1 
Tone Oe COer DOR iniscscecetssecccessctnteces si 116,066 16 10 


Reserve fund .... 230,000 0 0 








BOOT OG. FOOD wicckinccenctsenccccsacsnnisnesnancnententnannesnacercevessconnscnsasesait 42,988 0 7 | 
5,193,964 12 9 | 
Cr. £ s ad | 

et, ee, CN NOG ovine sciniccsnsnscccnenncndctscccccconscoseess .. 665,565 7 9 
I A TI itt itlnteainshinenintidennsnecscesee 244,525 0 0 
NID i. cr ccuiniesdeiabeicnnlisianckencinsemannaneranedcntidsnannistes 112,705 6 7} 
Bilis seceivablle and other advances .......ccccccccoccsccscccscsecevscscsccececes 3,984,067 2 9 
I ine 1371 7 5 
BI Bec cccseseconcccesverevancvesivansccnecencncsscossbrocseccunibennscepenaias 185,730 8 3 | 
6,193,964 12 9 

Dr. Prorit anp Loss. £ s ad 
Current expenses, head office and 66 branches, with 6 sub-branches 46,503 15 3} 
TRIE ODD DIE, concccrcencabsccascccsnscennsinsdetecencnsgsescouseoceqvevnenccequreseccnce 2,781 19 6) 
loadin deka aentcdpsiaeitoceraacnnlanin 42,988 0 7 





92,273 15 4! 


Cr. £ s d| 
Balomcs froms. Fame BO, VEIT .cccce. cc sscccccecccecccsescesccccoascesescecssevecossee 10,835 1 il 


Gross p ofit for half-vear (after deducting all interest paid or due to 
customers, providing for bad ani doubtful debts and rebating 


Dllls CUETO occ. cc.ccccecesesee 81,458 13 5 





92,273 15 4} 
£ s d 














Dr. 
Dividend account at 10 per cent. per annum...........- a“. . . 
Bonus 2 per cent. per AUNUM ............-eeeeseeeceeeeeres f sie at « 
Bana Premises. ........-.-.ceceeeerceesensersseccnennenenntensennecscascesentenscenens 4 3,500 0 0 
Balance carried forward to next half-year............-c-.--censeeeeeeenenereenne 9, 133 a. 7 
42,938 0 7) 
£ s d 
Balance scopsivanates Ghaapatapanatinavtaantnanaseses seneuensnessneGneeeshiSee anes eepeseRaee 42,935 0 7 
Dr. RESERVE Funp. £ s 4a 
Balance ......-cccccsecccccoccsececcsecsecsescnsosesccessescesasrenenstnnccnacnsanensesanens —— 7 ; ; 
R. 
Balance from June 30, 1877 ..ccosccceeeeeeceeeeeneee sipsiadbiieniststdetvindasasting 230,000 0 @ 


——_—_—_—_—_—_——— 


CAPE OF GOOD HOPE BANK. 

The half-yearly general necting was held January 15, when 
the following report was submitted to and adopted by the meet- 
Phe directors, in submitting the accounts for the half-year 
ended December 31 last, have to report that, after payment of 
all charges, including interest on fixed deposits, rebate on undue 

and making allow- 
fits for the half-year 


forward from the last half-year, there appears at the credit o. 





RIG. 


re 
: 





————— oo ?.?OO— 


36 THE ECONOMIST. [May 18, 1878, 


Le 








profit and loss the sum of 18,7921 166 s The directors have To dividend for ritqueeatinn ena MR.e tet inaislie: 90, 000 0 ; 
therefore much pleasure in declaring a dividend of 51 per share, To expenses of management at head office, eleven branches, and five , 0 
| payable on and after the 16th instant. After the payment of at ae ies crema tees 104146 2 5 
this dividend of 5/ per share, there will remain at the credit of | ME fe eee ste eine 0.4 
peer and loss a sum of 11,2621 16s to be carried forward to | Ditto December 30, 1877 ........s.esssessssesessvees . 29,535 12 3 
the next half-year. To amount carried to reserve fund........+...... pripsnncinicchont teams cinaiess . laos i : 
—_ | To balance carried down ............- poukéensoanhsaatebinneemneistanesttaatd ee one 30,000 6 9 
CHARTERED BANK OF INDIA, AUSTRALIA, AND Z 213,478 17 3 
CHINA. : _ By gue profit for the year ending December 31, 1877..........00:c0000 os 213,473 7 . 
At the twenty-fourth ordinary general meoting, held April 17; | 1878, January 1. By balance brought Gown ....s.00..seecccseercssenrerees ~ $0000 0 9 
the following report of the directors was adopted :— Dr. icehirn Pend at 
The directors submit to the shareholders the general balance To —T carried dow ..,..+...« eereecesocecoeresseersecs eresee Orcerceceecoerceres ~~ 10 
sheet and profit and loss account for the year ended December By balance on December 30, BOS ccctccesenenensedeietnns in tesaebetinisieetan 136,717 18 ‘ 
31, 1877, showing that the net profits, with the addition of | By amount transferred from profit and loss account ...........6.00..0.c0004 14,842 13 3) 
| 6,307/ Os 9d brought forward, amount to 99,3101 1ls4d. The ae 
‘interim dividend declared in October last, absorbed 24,0001 of recy 
that sum, and after appropriating 5,000/ to reduction of premises | 1978, January 1, By balance brought doWN ..sssssseersesssessseesneees . 181,580 10 9. 
account, there now remains an available balance of 





'70,310/ 11s 4d, out of which the directors propose that a divi- 
dend be declared for the past aeaene ae ihe eae 6 os on. CITY BANK, SYDNEY. 
per annum, free of income tax, and that 40, added | : wae 
reserve fund, raising it to 150,000/. The balance to be carried Lao eet ae alt-readl’ canal 
forward will then be €,310/ 11s 4d, meeting. held at Sydney, January 18 :— 

a 















ce LLL LL LLL LLL ALL 



































Da, LIABILITIES axp ASSETS—December 31,1877, _ €  s d{ The balance sheet of the assets and liabilities of the bank on 
Fo eee Pate In fill--soomamenconnenecnerweer Tropo0 0 9 | December 31 last, and the usual statements showing the results 
To notes in circulation ........+...ccssseees sicsiiacctncititbiahincagamnaiaae 322,537 10 0| of the half-year’s operations, certified by the auditors, are now 
To current accounts and fixed deposits..............-..seresereeresenreneneens 2,383,833 19 6 | submitted to the shareholders. The net profits, after deducting 
To bilis payable, and other sums due by the bank ...............000e+s0 3,915,489 17 3 b bite 3 Szed a idi 
To profit and loss—Balance of this acCOUNtss........00ssscseseeeeersencerees 70,310 11 4| rebate on current 8, interest on uxe eposits, providing for 

es bad or doubtful debts, and defraying all expenses of manage- 
| — ment, amount to 19,433/ 16s 8d, to which is to be added balance 
Cr. £ oa 2 | from last half-year 2,4887 9s 11d, making available for distribu. 
3y cash and bullion at the head office and agencies svv.....ssssssessssseen 1,737,639 12 7) |) ot ” g& 
5 A dean seem rc Ee COANE SET! 177,647 2 9| tion 21,922/6s 7d, which the directors propose to appropriate 
| By other se urities, including bills receivable and loans ...... nosoeseunese aei.717 " 21 as follows, viz., to dividend at the rate of 8 per cent. per annum, 
By bank premises and furniture at the head office and agencies ....., 89,117 7 9,6001 ; reserve fund, 7,500 ; balance to next half-year, 
7,602,121 18 1| 4,822/ 6s 7d, together 21,922/ 6s 7d. 
= Dr. LIABILITIES ann ASSETS—December 31, 1877. £ sa 
| fg NE ND SAAR REN, ENS I SE CEE” 5 MRED CBee aeceeniersaiumeseteennbieesianneintes ‘aseeeeee 240,000 0 0 
1877. SNE WINN scnhacieriiveousinmebabbseaesccbbonreensesovedsbicevbeusesevecesiosnesancents 22,500 0 ‘| 
~“= ae ret ee Notes in Circulation ..........cccccrccscorsscccsssesceesevcceseseocesscoscescsscsseees 53,687 0 0 
DE ee ae eee cc ene < paipen 60) RAE Ae IR asec mmreenereerenmmeet 1,087,934 8 9) 
Dec, 31.—To written off premises account .........0cccs-ce-soscaccoseoneosee 5,000 0 0 Ee CE BOD vc cccicctsburisiessachinsedstinimneniaiacess suulieniiilaliatiadislneinabibs 24.577 67 
To balance at date proposed to be dealt with as follows :— 1.378.698 14 4 
Dividend of 3 per cent. for the half-year CR r —— 5 al 
I lB a5 << dp ckecidhe vuckdeeks <a £24,000 0 0 . | 
Adiiiac bh are... ...iiiwit; 40,000 0 0 Coin and bullion On NANA....0...-.sseesesseseersseseersesererseeseeseeessecenes 196,008 2 3| 
Profit and des nev account 631011 4 Bills discounted and other debts due to the bank .................0.0eeeeeee 1,162,690 12 1| 
ae Se Ne ee 7 70.310 11 4 j SOG: SROMMCNS GE TNS coicicicctivcctesnccniesnscidnnsinescinaasctnssacewsss 20,000 0 0) 
ae 1,378,698 14 4 
99,310 11 4 Dr. Prorit and Loss, a 1 
Cr. £ s d| Rebate on bills discounted, current at December 31, 1877 ...........0006 2.654 19 0) 
| 1876. Dividend for half-year at the rate of 8 per cent. per annum ............ 9.600 0 0) 
Dec. 30.—By balance brought from last account .......++..006 a oe 6,307 0 9 Transferred to reserve PUNT. cctencetunincnvehiniuisipedisieeiddiighmiaiaiiiininiienidhias 7.500 0 0 
| 1877. Balance of undivided profits carried to next half-year ...........0.0000000 4,822 6 7 
| Dec. 31.—By gross profits for the year ..........00..0.s0008 £185,642 6 9 mea oy 
Deduct :— 24,577 6 7 
Expenses of management and general Cr. : £ 64} 
charges at head office and agencies, Balance of undivided profits at June 30, 1877.......ccccccsscsseseeseesesecees 2,488 911) 
, including telegrams and income tax 92,638 16 2 Profits for half-year ended December 31, 1877  .......ccscsssesseceeereeseees 22,088 15 8 
Net profits for the year...............esssesssees - 93,003 10 24,577 5 7 
pro } ’ 7 Dr. REsERvVE Funp. £ s8 4) 
99,310 11 4 ieee at December 31, 1877........ pedeeneauinunesantvicbanetent sapeebap calcein ‘ 30,000 0 a 
oR. £ 8 
} Setnce ot Denember $1,207 ns Pe. 1009 5 2 | Balance at Fume 80, 1877 svnssesentntnenesesenenenesenenesnenneen . 22,500 0 0) 
mance ¢ c ” , G0 000000 cc cOOSscccccccccceccsceccesceteeescecccccces2Oeeee® ee ee Oe Pe OS Be covedicnotibotsebesedocensntsbisenmsamnenenannd i 
Amount now proposed to be added................csccseceseseseeeseseseeeseesees 40,000 0 0 Teamatecsed Srean prem aed beae.onneonsorercoworoorsoorennsesorenmponnechonnsons 08.2 
ee 30,000 0 0 
150,000 0 @ ial ila ” 
CHARTERED MERCANTILE BANK OF INDIA, COLONIAL BANK. 


: The following report was presented by the directors to the 
LONDON, AND CHINA. oh Ei y 
’ ‘0 t t th ° 

| The annexed twentieth annual report of the directors to the ene oe » cighticth hall-yearly genesel aati Se 
shareholders is dated €5 Old Broad street, March 29 :— The directors now lay before the proprietors the usual state- 
| The directors now present the annual balance sheet, profit | ™et of the debts and assets of the corporation on June 30 last, 
_and loss account and reserve fund account to December 31 last, | 20wing the net profit made during the half-year then ending, 
The profit for the year, after making provision for bad and | ¥}2:— 


doubtful debts, amounts to 74,842/ 13s 3d. Out of this sum a | cireuation............... oe 425.873 10 0 
dividend of 4 per cent, amounting to 30.000/, has been puid, Deposits, bills payable, and other liabilities ........cscsscssessseecesveceseeee 2,952,285 15 8 
| free of income tax, for the half-vear ended June 30 and a PTET MINIT ccncisceethveidhmandpuennetendieiumennctdiemsitiiaecdiouiiendimmamitain 600,000 0 0 
furth dividend of lik t f f 3 pe ETNIES rctlnnehiicnciotinntetaiennnn Nintenin eneeadaltemeatnntients tema taanih ed 86,000 0 0 
|further dividend of like amount, free of income tax, is NOW | Balance of profit from last half-year........................................... 678 17 2 


declared, making together 7 per cent. for the year. In addition Net profit for the half-year seeeeeeensees Cove ocvercerccevecceccseseeceesoeseceseceees 45,637 16 0 
to this a sum of 14,842/ 13s 3d is carried forward to reserve 
fund, which now amounts to 151,560/ 10s. 





4,110,375 19 3 
£ s a 


: 7 f pO -~ascntcsienesteiei shiv vialaitinsace dinette riariatamenaiiaeeanteadicaacaciaales 397 16 7 
INTERIM STATEMENT for the Year ending December 31, 1877. at the bank in the colonies, on bills discounted and purchased ae 
Capital paid-u LiaBILITIES. £ sa (including those past due), &C..........sesscssccscessssssscesessscsesscseeees 1,541,740 8 2 
ee eer eeseceenes poonprannerentsnevertonnenevesvbeonrss sees * ooo - ; _ - - oa _ = wegen * = — ACCOUNLS ....cccrereseeeeeeeee a22a301 o : 
ee 2 US sss snceeeneeeeeressseteeren sens OO cee een eens eeeenseereee . . n ndon, on s rem tted, cash at bankers, &c.... 

be an gerne etn Aaa Q| Demmi ad fra Landon en inthe cess OAT 
Profit and loss account— : 110,375 19 3 

Balance at December 31, 1877, as undernoted...... seeeeee PPeeetetettoes 30,000 0 0 - i 





The directors regret to have to state that the improved position 
8,540,000 17 9 | Of the sugar market, referred to in their last report, has not been 
a 2 Assets. vacate 8 2 ae ag The market is at present seriously ee 
Ad DULLON..+...sesseresseeneessssessnescsseesesnsseeeeeessteetceseenescesseseee 1)433,820 16 5 | Whilst the large importation ially of beet root sugar 

Cash w a ~ £ r ons, es Cc £ 
Government secures eet ee wmeenmmervrneemceemme $8401 17 9 | the continent, have led to a considerable inerease in the stocks 
aaa and house property at head office and branches ............+-.. 218814 6 § | OD hand, Although the profit for the half-year now under 
i = receivable, in A had and on deposit, loans, and other debts, &c., review is not so large as usual, it exceeds that of the two pre- 
* | vious half-yearly periods. The pone of the bank, however, 

e 


8,549,660 17 9 | is generally satisfactory, and the directors have pleasure in 
en SS sssusssnssstnsssesssnsstennssseeseasinmmes ss... Se Ee aaa 


eocseeveenses ttesereessesessseenseenresens geasereeserees 6,161,762 3 
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commending that, out of the profit shown above, amounting, 
after providing for bad and doubtful debts and for income sar, 
to 45,637! 168; an ordinary dividend of 6 per cent., and an 
extraordinary dividend of 1 per cent. on the paid-up capital, 
be made for the half-year ending June 30 last, which will 


half-year, 578 17s 2d, makes 4,216/ 133 2d of which it is 
proposed to carry 2,000/ to the reserve fund, increasing it 
to 88,000/, and the balance of 2,216! 13s 2d forward to next 
half-year. 





COLONIAL BANK OF NEW ZEALAND. 


At the seventh half-yearly meeting, held at Dunedin, J anuary 
30, the erat repvrt and balance sheet was read :— 

The directors have pleasure in laying before the proprietors 
the accompanying statement of accounts for the half-year end- 
ing December 31, 1877. The net profit tor the half-year, after 
deducting interest peid and accrued on fixed deposits, all salaries 
and expenses of management, rent, and other charges, and 
amply providing for bad and doubtful debts, amounts to 
13,9301 5s 2d ; the balance of profit and loss carried over from 
June 30 last was 2,038/ 17s 3d, thus making a total of 
15,9691 28 5d to be appropriated by the meeting. The directors 
recommend its distribution as follows :—4,000/ to reserve fund 
(which will then amount to 13,000/); to pay a dividend of 6 per 
cent. annum on the paid-up capital at December 31 last, 
9,857 8s, leaving a balance of 2,111/ 148 5d to be carried forward 
to next half-year. Should the proprietors confirm the foregoing 
recommendations, the dividend will be payable at head office on 
and after February 12, and at the branches upon receipt of the 
dividend warrants, which will be duly notified by advertisement. 
The figures in the accompanying balance sheet will show that 
the business at head office and branches continues to make satis- 
factory progress. The directors lost no time, after getting 
possession, in pushing on the alteration of the bank’s new pre- 
mises ; but they will not be able to transfer the staff and busi- 
ness to them at so early a date as was anticipated; they hope, 
however, to do so during the month of March. Richard Oliver, 
Esq., was elected to a seat on the board in the place of Mr 
John Reid, who retires. 


e BALANCE SHEET at December 31, 1877, including London Office at 
R 


, September 30, 1877. sd 

Capek GI BO MIROD isiisicestccsscccssssccscessscsscicesnssacsscisaitceeressoeince 328,587 0 0 
oben 1 SePeMANON « sbeseciscsccceicscvcscccccocvscosccoctcscevcesbesousecsesooessenes 85,190 10 0 
| Bills payable and other liabilities ..........ccescceseeesserrseeereeeeseeetnees 63,870 13 0 
| DEOGTEE. 5 cn cocecscccccecssscvescescocnccccsecosossecocongpecccesneseosveseuescsscccnsouce’ 659,307 7 4 
| Balances Aue to other bankS..........ccrcccccscecscerereeersereesseereseeesereeseeees 15,025 14 5 
| ROBOT VO THEE coccesesccccccccvcccasccocovecscesconessnccenseeseesooasecoosconcsssescosve 12,000 0 0 
Profit at@ UCBS....ccrccrcccsvecccceccecccccecscscccccscsccsosencessesscscecuscccoconceecs 15,969 2 5 
1,179,943 7 2 

Cr. £ s d 
Coin and Cash DAIANCES .........ccccccsessesssccsercccrersecsercessceceeseseseacenees 114,826 18 10 
Bullion on hand and in transitu,..........ccccccecceererseeseeseeserereseeserseces 20,596 10 6 
Notes of and balances due by other Danks ......:.c:ceccerseeseeeeeeeseeeeeens 12,825 19 9 
Landed property and bank pvemises..........cesccesereeeeereeseereneeesenseeres 46315 0 0 
Bank furniture and stationery ... ...sccccercorecscecserseeseeenenssseeesenees 6,697 0 8 


Bills disevunted, tills receivable, and all other debts due to the bank 978,681 17 5 


1,179,943 7 2 


Dr. Prorit AND Loss ACCOUNT. £ s d 
Transferred to reserve fund, in accordance with resolution of pro- 











prietors at half-yearly meeting on July 25, 1877.....0000......000-0008 1,579 6 11 
Dividend at 6 per cent, per annum on the paid up capital at June 30, 
BOTT. .nsccqasdbcccncssdcaveppsenins s-apseapecreneumnnsnpegedtbounedesnencpanemtconocs 9,855 0 0 
Charges for the half-year, including rent, taxes, salaries, remunera- 
tion to directors and auditors, and all other expenses at head 
Office ANd 14 Dranches .......scccccceccccscsvesscsvereeseesccecescssecseseseces 14,348 ll 4 
Proposed addition to reserve fund .......c.sccccesseseeseeers £4,000 0 0 
Proposed dividend at 6 per cent. per annum on the paid iat sane 
UP Capital at December 31 ........csececerrssssrersesseees ; 
mn . —— 13,857 8 0 
Balance ....ccsccccccoccscceossecosnsoccovcccoseconcssesesccsssceseosoedeetouvenegeoosovsess 2,111 14 6 
41,751 19 8 
Cr. £ s d 
Balance Profit and loss at Jume BO, 1877 ..cc-ccescceccereeereeseesensenseresees 13,478 3 2 
Gross profit for half-year (after making provision for bad and doubt- 
ful debts, and i. terest paid and accrued on fixed deposits) ......... 28,278 16 6 
41,751 19 8 
Dr. RESERVE Fcnp. s d 
PIGS ..anasngaceidinaiaaieeniatamitaed - seclcmescosennoninsnennebenenposeunnere® 16,000 0 0 
Cr. £ sd 
palenee, Tune BO, LOFT ..cccessacsors...cosesccssoressosseoreseocscscssecesessesoeese 10,420 is 2 
ransferred from profit and | July 25, 1877 .....ccccececeeeee.-coeeeenees J 
Prepesed SAME UI cortecs nncoebegube-eumenneecenrereeierre 4,000 0 0 
16,000 0 0 


COMMERCIAL BANK OF ALEXANDRIA, LIMITED. 

The following report was presented to the shareholders at the 
annual meeting, held November 21 :— 

in submitting the accompanying balance sheet for the year 
ending August 31, 1877, the directors feel confident that it will 
give satisfaction to the shareholders. After providing for all 
expenses, including income tax, and bad and doubtful 
debts, the net profits amount to 24,941/ 12s 7d. To this 
is added the sum of 14,800/—credited to profit and loss 
account, for profit realised on the liquidation of the 
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uire 42,000/, leaving 3,637/ 163; add balance from last | Siaekeeie arid 


' the profits for thehalf-year amount to 89,119/5s 11d; add undivided | 
\ balance from last half-year, 11,257! 14s 6d—total, 103,377/ Os 5d, | 


Bank of Alexandria, Limited. When 698! 9s for rebate | 


39,0431 33 7d, which the directors propose to deal with as g 
lows, viz. :—To pass to reserve fund, 20,000/; to pay a dividend 
of 3s per share, which, with the interim dividend of 1s 6d per 
share paid on May 1 last, being equal to 7} per cent. per ansum, 

| 


; and to carry forward to next account, 
1,0431 33 7d. The directors have pleasure in being able to state 


that the business of the bank has been i 

equal to their expecta- 
tions, and that :hey have reason to believe that their com pended 
and banking connections are likely to increase. 


BALANCE SHEET—31st August, 1877. 


. Dr. £ sd 
© capital—80,000 shares of 61 each, 32 DE ncatttiienns 

ReMi cau aig uicenacaes 
To fixed deposite ie itritrsssseeeenssseeeeetenssneceesesnsnnse 


To current and other accounts 
To — SP OU ids ciisddbitisasscucibetbenbiice icekeaieu 
uct interim dividend, 1s 6d r share, paid 

May 1, 1877 - z 


£29,741 12 7 
ceeeeereseeersreeeseereterseoere ieerecvees oe 6,000 0 0 














76,342 6 9 

Cr. £ s a 

NN eseicille iaciii  a na 56,027 6 7 

By advances against security ....................s.cececsosesseeeee.soess.. aieed 96,194 19 4 

Ean OS 7,796 4 7 

By cash—London and Alexandria ..............ccocssessrsessecooess.... 334,975 14 10 

By office furniture—London and BNE ccsncstcervee wecenccncsoocecesccescces 1,348 1 5 
- 576,342 6 9 | 

R. Prorit aNp Loss Account—August 31, 1877. £ a 

To rebate of interest ee eee: 698 3 0 

OD BOD IE | ccincncstntelintitnitinashiniuititamicbecinatnaniassiiinedeen 20,000 0 0 

To interim dividend, 1s 6d per share paid 1st May, 1877 ............... wre 6,000 0 0 

To dividend, 3s per share to August 31, 1877, making total distribution 

equal to 7} per cent. per ANNUM............c00s-ssececcssesseseereessseeee 12,000 0 0 

Se GD COW BEG UTIN ceeecceerccstsctntnesnenietesensnctnttnniannnimsenecaseeses 108 3 7 

39,741 12 7 

Cr. £ s da 


By profit, after providing for all expenses, including income tax 
CE WOE Gaile GIG oecctticsiis sesccnconisninsenccsstrorecenisdiibivisens 
By amount realised out of sum allowed for bad and doubtful debts on 
liquidation of Bank of Alexandria (Limited).........s00....ccceccceeeeoes 14,300 0 0 





COMMERCIAL BANKING COMPANY OF SYDNEY. 


The following fifty-ninth report was presented to the share- 
holders at a general meeting, held at Sydney, January 18 :— 

The directors have pleasure in submitting to the share-| 
holders the position of the Bank on December 31 last. After | 
deducting rebate on current bills, reducing premises account, 
making ample provision for bad and doubtful debts, and | 
granting to the officers a bonus of 10 per cent. on their salaries, | 


which the directors appropriate thus :—To payment of a divi- 
dend for the half-year at the rate of 25 per cent. per annum, 
62,5001; increase of reserve fund, 25,000/; undivided balance, 
12,8771 Os 5d. The reserve fund now stands at 450,000/. | 
During the half-year branches have been opened at Bowral, 
Germanton, Merriwa, Picton, and Wentworth in this colony, 
and that at Moss Vale has been closed. 
LIABILITIES anp ASSETS. 











——————————————— 














Dr. £ s d| 
To capital ..4......ceceeeseereeccersrreersseeoreererseecsseeesererses £500,000 0 0 | 
TO reserve  ......-.0008 aiwtrecten 425,000 0 0 | 
925,000 0 0} 
To notes in circulation ... 330,361 6 9 
To bills in circulation ......0ceceeees 2,642 13 2} 
To depo-its and other liabilities .......... 4,493,311 9 7 | 
To profit and loss account ......ceeeee-sceee 115,581 3 3 
5,916,896 6 0} 
Cr. £ s d 
By coin and bullion in hand .....scceccsecceeceeeescerettececceseecerseseeneres 746,685 4 5 
By Government Securities .......c0....ccseecccseeeancsenaneseneecceneaamnenerceeenens 205,551 19 19 | 
By notes and bills of other Danks ....++.sseesse.siseeessessnensanennceeseaessces 18,514 14 1 
By bills discounted, and all debts due tothe bank (including cash ee 
balances)  .....sesecee...-ssseeseteeeteeceeeeseeerssseneeererceeceesogoassosanoneeens $54,864 7 8 
By bank premises, furniture, &C.....0+000000+.-- 91,000 0 0 
5,916,896 $ 0 | 
Prorit anp Loss Account. 
Dr. £ s da} 
To rebate on current bills ........0...-cssensscesenee-senemereneeneererceeseeeceseerns 15,204 210! 
To dividend account for payment of a dividend for pa-t half-year, 
at the rate of 25 per cent. Per ANNUM .......0+.-+-ccerereerenveresunnecevnes 62,500 : 0 
To reserve FUMG ..o......s00--.cseeeeee secneerseseceencens ss taneescartereterereneeeces 5,006 0} 
To balance of undivided profit carried to next half-year seers see 12,877 0 5 | 
115,581 3 3 
a 267 14 6 | 
By amount undivided from last half-year.......++--sseeeessesersererererenenss 11,257 6 | 
By profit for half-year ended December 31, 1B77...coscseceecesscescoseccseces 106,323 8 9 
_——_ 3 7 
Dr. RESERVE FUND. 8 
1877.—Dec. 31—To balance seorees-s.secsseersersnerersatsnenenresrsnanneenentoanees 450,000 0 0 | } 
450,000 0 6 i 
Fane 30— 425000 0 0\| 
. June By balance cccccss-csssscsseereserenenssereesrtrsreectseneenseeeners 
wr Dec. 31—By transfer from profit and loss account..............00. 25,000 9 0 | 
450,000 0 0; 


DELHI AND LONDON BANK, LIMITED. 


following report of the directors was presented to the 
qustiaddacte Ws patie general meeting, held April 10:— | 

The directors now submit the audited balance sheet and profit 
a eg le a half-vwear ending December 31 last. | 
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which sum, added to the balance of 407/ 19s 1d brought from the 
previous half-year, gives the total of 11,1381 2s 4d at credit of 
profit and loss, and this sum the directors have resolved to deal 
with in the following manner:—7,596/ 11s 3d for payment of a 
dividend for the past half-year at the rate of 4} per cent. per 
annum, free of income tax, payable on or after the 20th of 
April next; 3,000/ to meet deficiencies on realisations of the 
lock-up, leaving a balance of 541/ 11s 1d to be carried forward 
to next account—total, 11,1381 28 4d. 


Dr. BALANCE SHEET—December 31, 1877. £ s d 
| Paid-up capilal ............s0eseecscseseveaecerecessteseeensenneerercesseneesseneanens 337,625 0 0 
Amount due on customers’ balances, deposits, and circular notes...... 464,007 10 10 
Amount on exchange accounts, credits, &c. ......... snmeentutieseiioulaniatde 314,789 17 4 
Amount on account of acceptances. ......6...6.cccceceeeeeeeeeesceeeeeeeesneeseees 33,084 5 7 
ProGt at08 LOGS... .0..ccvcsvescovceusesnsasesesses peseanipbaaibansdieituapuinnenedileds 11,138 2 4 
1,160,644 16 1 
Cr. £ s d 
Cash in hand and on call at head office and branches..............s..00es08 $2,239 8 0 
ie REIN oc dn icevsiveinssvaka vinsteuscivnccseneneouvebternsentnasss Se 180,176 17 6 
Distionte, Beas MAE GTOUME cc .cces ccc eccncvnccesserscanconsccasssosesessoeseses 595,980 3 
Other securities, inclading bullies, bills purchased, Xe. .................. 310,568 111 
Freehold premises in Delhi, Calcutta, Lucknow, and Mussoorie, &c... 41,670 1 5 
1,160,644 16 1 
Dr. Profit anp Loss STATEMENT. £ s 4 
Amount written off to provide for bad and doubtful debts, as per last 
IR crsiectiannie siesiicheaenbaensia an aiiiaanetiek ind dbebaednnmeenatmeeniaaetiate 3,000 0 0 


Dividend for the half-year ending June 30, 1877, at 


4} per cent. per annum (‘ree of income tax)...... £7,596 11 3 
Expenses at head office and branches, ineluding 
POE, RemON, Bla. ..0ssexeresonrepcoroveneiie jsdvede dbbwveed 8,531 17 7 
— 16,128 8 10 
19,128 8 10 
IRD sis conta stncsnovssesaevtinee beans ee 11,138 2 4 
30,266 11 2 


Cr. 
Balance Wrotegint CarWawd, ..05 0. ...00ssevwecssevevecnsssesescese.sssnvesseusceveotins 
Gross profits at head office and branches, after paying interest on 
Geposits and CULPEMt ACCOWIMS......... ce cceeeeceeeeeceeeeeseeeeeseereeeeens 


£ s ad 
11,004 10 4 
19,262 0 10 
30,266 11 2 


DEUTSCHE BANK, BERLIN. 


The following is an analysis of the directors’ report, pre- 
sented to the shareholders at the eighth ordinary general 
meeting, held in Berlin, April 12 :— 

The net profits for the year 1877, amounting to 

Reichsmarks, 

3,539,033.54 represent 7°86 per cent. on the capital. Of this sum, 

500,000.00 has been carried to special reserve funds, leaving 








3,039,033.54 available for appropriation as follows :— 
Reichsmarks. 
78,903.35 to ordinary reserve. 
215,815.07 to Directors and officers. 
12,000.00 to superannuation fund. 
2,700,000.00 to yearly dividend of 6 per cent. to shareholders, 
32,315.12 carried forward to new account. 








3,039,033.54 
|During the past year the general business of the bank has 
| continued to increase, chiefly in Berlin, where the number of 
current accounts has risen from 1,384 to 1,538, The head 
office has successfully taken part in the bringing out of the 
German, Prussian, Saxon, Wurtemburg, Swedish, and Russian 
‘State Loans, Austrian Gold Rentes, Municipal Loans of the 
| Cities of Berlin, Elverfeld, and Ostend, Obligations of the 
Right-Bank-Oder Ra'lway, Obligations of the East-Prussian 
Southern Railway, and the Gold Obligations of the Austrian 
North-Western Railway. The working of the branches in 
Bremen, Hamburg, and London has been regular and satis- 
factory. The shares in the German Bank of London, Limited, 
'held by the bank, have yielded a dividend of 5 per cent. 
/The Government of Uruguay has continued to pay interest 
on the advances received from the Deutsch-Belgische La Plata 
Bank, thus improving the position of that institution, in which 
this bank is interested. essrs Weisweiller and Goldschmidt, 
‘of Paris, repaid on the 3lst December, 1877, a further francs 
| 500,000, and from the date named the bank’s interest in that 
firm has ceased. On Ist October, 1877, the bank took a share 
of florins 750,000 in the newly established business of Messrs 
Giiterbock, Horwitz, and Co., Vienna. Out of the profits 
realised by these two firms the bank has participated to the 
extent of reichsmarks 63,040. The agreement with Messrs 
Knoblauch and Lichtenstem, New York, which expired in 
1877, has been renewed until 15th October, 1882, and op- 
portunity has been taken of the occasion to reduce the interest 
jheld by the bank in this firm from currency dollars 500,000 
to gold dollars 400,000. In co uence of the failure of 
| Various petroleum export houses, and of the firm of Poppen- 
,husen, 1a New York, the otherwise remunerative operations 
‘in that city resulted in a loss of reichsmarks 165,000, which 
/amount has been written off. ‘The managers of the ‘‘ Wech- 
_stelstube,” an Exchange Office attached, under separate 
management, to the Hamburg Branch, having, in contraven- 
| tion of the rules, and without the knowledge of the directors, 


| cmborked in speculative Stock Exchange transactions, have 
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en CC AIL ie 
‘x months amounts to 10,730/ 33 3d, | been dismissed, the office closed, and the consequ 
The net profit for the past six loss, amounts to enn 478,133.34, ae me hy ‘ae 
of profit and loss account, less profits, with rej 
432/433.09 . ye ms 
arise in the liquidation of two old accounts in New 
St Petersburg, the sum of reichsmarks 170,000 has been placed | 
to the credit of guarantee account. The former special reseryo| 
funds, having 


[ May 18, 1878. 






































As a provision for differences which may Perhaps 
ork and 


n diminished by unforeseen claims an 
losses sustained on current accounts in Berlin, a new speciaj 
reserve has been formed, amounting to reichsmarks 500.060 | 
Tie directors recommend the declaration of a yearly diyj. 
dend of 6 per cent., which, on 75,000 shares representing | 
reichsmarks 600 each, a paid-up capital of reichsmarks 
45,C00,000, will absorb reichsmarks 2,700,000, the surplus 
profits of reichsmarks 78,903.35 being added to the ordi 

reserve, which will then stand at reichsmarks 1,025,197,45 
(£51,260) ; whilst the special reserves amount to reichsmarks 
3,832,232.00 (£191,611) — total, reichsmarks 4,857,42945 
(£242,871). The total amount turned over in 1877 jg 
reichsmarks 7,325,231,849, as compared with reichsmarks 
7,134,497,078 in the preceding year. 


GENERAL BALANCE SHEET—December 31, 1877. 


| 
| 


LiaBILiTIEs. Rei 
To Capital paid up ....... penasecwcepunbarneanghiuenthadtanangpenenghenevnntueggeiins 45,000,000,00 | 
Current accounts ........00...ccccccsssoesses 31,494,79735 | 


Bills SURI noses tarendsonentvdbscbinenssanctis thcncitahionttadndiaeeiieal 38,836,913) | 


Pe Ms ccrncesaredrarevenncnebeentatnsienssenseentrinasstsanetiaspastanth 5,715.00 | 
GUSTRMISS QOSTTE ....ccodee. cries se cecevve roncesvesevesenss esnseteeseouboobecveueees 832,079, 
Reserve funds FOE EERE E EEE ERE OE OWER EE ET EERE HERE Ee OOOO E OEE EEEE ET HEHE Kee 4,778,526.10 | 
el ta eeceteteeiae tei reel eee 86,798.79 | 
ONIN GRE MEDD 5 cc scccesecsecncbssicvinduandntécestbésepecivetost dueyeesendchiveeniact” EET 
134,175,098.68 | 
ASSETS Reichsmarks. | 
By Cash iuigh ghee «cis udvetthescoensncsetetbahneushess snncreebebaneupeienshieiageeepenen rennin pa 
Bill's receivable ..........00» deineupbebavensenepbebsbinvbevhdateandiditevegidwaredbuleee 39, 256,234.06 
DRIGIS... nenpantndssanidtesremmneinseemmmdamdistdedaall 5 
LOANB ......2-.200-0000000e 11,015,884.31 
RENNES NUNIT ob; chonptns to ncsdadosgectscabeey svete seoucese ft ieccagiil 60,365,812.97 
OE DD ccctiteacsctnebes ctninnlcalabdstoensintiiedbonwess.idseecbisbhicbiaaiiediel 2,582,159.61 
I tn aac ie aca Ra 102,755.28 





SETI nici ntupcsecnsbininncnemeadiancatenbliauanin caganabvueinedabenaesuntunbidiamaemee 3,102.67 


134,175,69568 | 





Dr. Prorit AND Loss Account, to December 31, 1877. Reichsmarks 

Se I ii girs isis cn cneanveenccacindiaatynrevasas tae titctn aan 725,700.54 
Amount written off furniture and premises account .................. 11069071 | 
I CN ance i a ae etek diaiabia aac haenade enabeibeewetin 432,483.09 | 
ae Sn pe 101,960.00 
Guarantee account ...... alleen onlin econ bicedeaaieiina ditties eiaiieaan 170,000. 
Special PP UTTIIIEE ° cninariiniunceiddits tos hicbidtinensssddemaiinahimcnsiimud hd 5C0,00.0 
PI aliiatihila tintin ni a iniaiaritae aed atils sigstsiahtiaitie aii alain 3,039,083.54 
6,079,757.55 

Cr. Reichs merks. 
NN IIIIIIIIN «x icisacchiansvinsisemiussincabtanndidaetiitdatiinhiiaaiacnchinidantition Niehaus aan 5,079,757. 


5,079,757.38 

| 

ENGLISH, SCOTTISH, AND AUSTRALIAN | 
CHARTERED BANK. 

At the forty-ninth ordinary meeting, held February 5, the 

following report was read :— 


The directors have to submit to the proprietors the annexed 
half-yearly summary of the accounts of the bank, which exhibits 
a satisfactory increase in its operations, as will be seen on com- 
paring it with the statement presented in July last. The profit 
and loss account, after writing off bad and doubtful debts, and 
including the sum of 3,259/ 9s 9d brought forward from last hal!- 
year, shows an available balance of 34,4001 12s 7d, which the 
directors propose to appropriate as follows, viz.:—To the p»y-, 
ment of a dividend at the rate of 8 per cent. per annum, free of 
income tax, on 600,000/, the paid-up capital of the bank, 24,000/;, 
to the reduction of bank premises and furniture accounts, 1,000) ; 
to the reserved fund, raising it to 76,000/, 6,000/; and to carry 
forward the balance of 3,400/ 128 7d. The directors, having i0 
view the continuous extension of their business, by reason of the 
increased trade and population of the Australian colonies, have 
decided to recommend to the proprietors an increase of the, 
capital of the bank to the extent of 120,000/, by the issue of 
6,000 new shares of 20/ each, at a premium of 4/ per share, tobe 


} 
} 
j 





offered pro ratd to the shareholders whose names shall appear 02 
the register on the January 28, 1878. | 
s a 

Paid up capital ............. otnie dapmnabeodion 600,000 0 0) 

ep rnereennsacmarnaace annegegpomesineeth 2,217,534 2 18 

Bills payable and «ther liabilities ........-.-ssvsssscsssoscossosccossscossooeoe™* 413,329 16 8 

SHPTEIEIIET. : cosrsmpavmensinpielpetenieeipamnmmennnataeenmentaae 179,483 0 0 

PIE ase iclersinn tisiaiecivars eset chatdints teed kiana 70,000 0 0 

Balance of profit from last MaRE ett ccidtseemanemmnananiteadad arias 3,259 9 8 

Amount carried to profit and los account .........csscesssesseeeeeeereeeeeses 69,312 2 1 

3y583,268 12 

ASSE" Ss. & 7 

Bills receivable (inclading the estimated value of those overdue), 

loans on security, cash at bankers, &C.)........s::ssssccssessseeereeveeee® 8,206,123 
Specie and bullion ...--..cecscsecsssssesess.e..., 235,627 3 
pre nises and furniture ...........ece000 
Less written off 





SEE 


May 18, 1878.] 


Dr. Prorit anp Loss Account. £ sada 
rrent expenses in Adelaide, Melbourne, Sydney, and sub-branches 24,532 13 4 


Cu 
Ditto in London, including directors’ remuneration and income tax 3,638 6 9 


28,171 0 
34,400 12 7 
-—~-—-_—— 
62,571 12 8 
£ ad 
3,359 9 9 
59,312 211 


62,571 12 8 


Cr. 
Balance from last half-Vear...........scccseesrccsesssressrsessssreceeceecs 
Amount brought down badlithGiancdpdendptbeaalglididihiadisbhdenseadsdibidesoehesnaes 


GERMAN BANK OF LONDON, LIMITED. 

At the seventh ordinary general meeting, held at the offices of 
the bank, Bartholomew lane, February 28, 1878, the following 
report was presented to the shareholders :— 

The directors beg to submit to the shareholders the general 
balance sheet of the bank, and the profit and loss account to 
December 31, 1877. The gross profits of the bank for the year 
1877, including the balance of 2,766/ 133 6d carried to profit and 
loss account at the close of the preceding year, and after making 

rovision for bad and doubtful debts, amount to 49,339/ 3s 10d, 
rom which have been deducted rebate of iaterest and all charges, 
leaving an amount of 36,696/ 14s 10d as profit available for 
appropriation to the reserve fund and for division. After 
making provision for an appropriation of 1 per cent. upon the 
paid-up eapital according to the articles of association, 
amounting to 6,000/, to be carried to the credit of reserve fund, 
there remains the sum of 30,6961 14s 19d for distribution, and 
the directors now recommend that a dividend of 10s per share, 
free of income tax, equal to 5 per cent. per annum, amounting to 
30,000/, be declared and paid, leaving a balance of 696/ 14s 10d, 
which it is recommended to carry to profit and loss new account. 
No change has been made in the valuation of certain securities 
held by the bank, and alluded to in the two last reports to the 
shareholders. On the whole, their position is improved, but 
their liquidation to advantage has not been practicable during the 
ass year. The paid-up capital of the bank stands at 600,000/, 
= a shares of 10/ each. The reserve fund now amounts to 
4: . 
GENERAL BALANCE SHEET—December 31, 1877. 


Dr. CAPITAL AND LIABILITIES. £ sd 
I ian ar re aes aunahasinceaandauapelnton hay dhixhccicasdubanndenh sig $8 600,000 0 0 
Liabilities— 
a Nees SN RID os, ; side vids dcdenn ctncasond@nansddionndeces 86,000 0 0 
Amount due on current and deposit accounts, bills payable, aud 
TN adi nscmned 1,073,603 11 8 
Rebate of interest on bills and drafts not matured........................ 788 3 3 


Profit and loss account— 











Balance, December 31, 1876...... scgeneiintivcghiabaese £2,766 13 6 
Profit of the year ending December 31, 1877 ...... 33.930 1 4 
—___—_—_ 36,696 14 10 
1,747,088 9 9 

Cr. AssETs. £ s d 
Cash at bankers, at call and at short notice.................:ccccceceeceeneeeee 85,451 9 6 
Bills receivable, bills discounted, current accounts, asd o her securi- 

a a 2s iene 1,658,625 13 4 
PTS Gy GE I sy occ csccscpcceccignsncerseseccscccncasscsccanee 2,011 611 

1,747,088 9 9 

Dr. Prorit anp Loss Accorvyt to December 31, 1877. £ s d 
Charges, including rent, tixes, salaries, directors’ remuneration, and . 

all other expess@$ ...........6...060055 eid Watts tlitves-dguitdsen chon tnds saute 11,854 5 9 
Rebate of interest on bills and drafts not matured....................6.0000 788 3 3 
Balance carsied GOWD...........6.cccseeseseeseeees cis Wiaaihaaied Aenea naigint 36,696 14 10 

49,339 3 10 
£ sd 
2,768 13 6 

46,572 10 4 

49,339 3 10 

Dr. AppropriA* Ion. £ sad 
Reserve fund, according to articles of ..ssociation, 1 per cent. on paid- 

SINE 500 dds beens nscinnghanasriginsnth> dopaanteet<*s9sdaps onceneshaspene 6000 0 0 
Dividend of 10s per share now recommended..................ceceeeeeeeeees 30,000 0 0 
Balance carried to profit and loss “ new account ”...................c0ceee 696 14 10 

36,8696 14 10 

Cr. £ s d 
Balance to credit, December 3], 1876 .........-c.-ccseeceeeeneensenceneeeenere 2,766 13 6 
By BOC BAGS, «enc aoaedo-cosdanae-cnssobveeseonsqesnanensonpopeascopsaszccosnncnceeos . SHN8Q 1 16 

36,696 14 10 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

Annexed is the twenty-fifth report of the court of directors 
to the ordinary yearly general meeting of shareholders, held at 
Hongkong, February 14:— 

The directors have now to submit to you ageneral statement of 
the affairs of the bank, and balance sheet for the half-year ending 
December 31 Jast. ‘The net profits for that period, including 
$14,027.45 brought forward from last account, after paying all 
charges,’deducting interest paid and due, making provision for all 
bad and doubtful debts, ak for difference in exchange between 
the rate at which the dividend is declared and the current rate of 
the day, amount to $553,086.44, of which, aftcr taking out rebte 
on bills not yet due, and remuneration to directors, there remains 
for appropriation $539,012.50. From this sum the directors re- 
commend the payment of a dividend of 1/ sterling per share, 
which will absorb $177,777.78. The directors recommend 

| placing $350,000 to credit of reserve fund, which will then stand 
at $1,000,000, and carrying forward the balance, $11,254.72, to 








eo Ve. ewe eee we 


' 
Cr. 
Tealamen, THOUS BT, BIO... .verrcoccesecseaserecsosessessccmssceescceess 
Gross profit, after making provision for bad and doubtful debs ...... 








wl = 





\ 





By amount from profit and 10SS ACEOUNL ..erecccesssseerecseescessersrsceosecesseeres 
1,000,000.00 
INTERNATIONAL BANK OF HAMBURG AND 
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credit of new profit and loss account. The directors con 
0 q ratul 

the ee on the above favourable results, and aave =a 
| satisfaction in pointing out the steady development of the bank’s 
| resources and the increase of its business, as is shown by com- 
eo principal items of the balance sheet with the accounts 

published six months ago. A special agent of the bank has been 
appointed at Singapore. Mr A. Me ver, having decided to 
remain absent from the colony until the end of the present year, 
the directors have invited Mr A. Lind to join the board in his 
sont The directors have to regret the death of Mr Edward 

obin. Mr H. L. Dalrymple has been appointed to the vacant 
ants These appointments require confirmation by the share- 

olders. Mr F. D. Sassoon has been appointed chairman for the 


year 1878, and Mr Wm. H. Forbes deputy-chairman 
ABSTRACT or ASSETS axp LIABILITIES. December 31, 1877. 











Cash and bullion..............cccccccccssosces 5 — 
OME eee 
Bills discounted, loams, and credits .....ssccccsssssseccsseoreererccccececcrece, 10,343-988.59 
POUND il. A. 0 Scodattiiantichintnioncecetecnt, chin. $4,014,103.16 
— om sows AURepEREDcsecechedenscecntarcnenaneeceecctnnn ccenesecsecbonsesosececesce 206,987.84 | 
canucnennswnsnpirennteaned Mocorecenescencenconcessorsecesecescesacneoseccecesoce 104,652.02 
LIABILITIES es 
Paid-up capital ......« il inedliainiipt 2 a cuaee feida tietacashicens 5 000,000.00 
PUNE GID. cancetsicntevcsvanicchinnindiitisineeduicnaaeetstaniad do!s 650,000. 00 aoe 
Marine imemrnmce G0CGURE ccocecccecnccercccececcecceceocnecsnccasce 70,395.06 
Notes in circulation .....c.cccccccecssccecesscesesseecerseesences dols 2,041,390.34 ee 
IE i icideanichiinsanteitinciietininineciistsintenncensticsinemetns 20,317,114.55 ' 
Exchange acceptances ........0... swiiidiasistatncitemada Stare ot saan 
OEE Cin Dat RROD cccciinccctndnccetcncsnserscctihinecdlectdiniininliendsdan ereccccece 553,086.44 
62,711,166.63 
- Prorir anv Loss Account—December 31, 1877. | 
R. dols, 
To amounts written off—Remuneration to directors ....s... dols 10,000.00 - 
NONE GIR CNS WINE GUD acnnoscncannctiicesedarseecnsaseteicdeacsccotuenes” ” GUUGDG 
; —-—-___ 14,073.94 
To dividend account—l/ per share on 40,000 shares, 40,0001 at 4s 6d......... 177,777.78 
Neen TT een ee ee 350,000.00 





To balance—Carried forward to next half-year .........cccccsssecesssesenesesences 11,234.72 | 


553,086.44 
Cr, dots. 





By balance of undivided profits, June 30, 1877.c0.00-.:.sssscsererrenreeceesersss. 14,027.45 | 
By amount of net profits for the six months ending December 31, 1877, \ 
after deducting all expenses aad interest paid and due .............ceecesee 539,058.99 | 
-— —" 
653,036.44 
Dr. RESERVE Frsp. dols. 
To balance on December $1, 1677. ......0coccccoseoe evcerscscenccccsorsoneccsocsecee 1,000,000.00 
1,000,000.00 
Cr. dois. 
By balance on June 30, 1877 Ane EOR eee ee TORR een ee eH eee OER ESTEE OOS ORE ORES ERSOSSOOERS ED 650,000.06 | 


340,000.00 





LONDON, LIMITED. 

The following report of the directors was presented to the 
shareholders at the seventh ordinary general meeting, heid 
February 25 :— 

The directors submit to the shareholders the balance sheet 
and profit and loss account for the year ending December 31, 
1877. ‘The net profits, after making allowance for bad and 
doubtful debts, amount to 37,8781 232d. The operations of the 
year have been somewhat affected by the low rate of interest 
that has existed so long, and the consequent difficulty of employ- 
ing balances remuneratively. ‘Ihe directors recommend the 
payment of a dividend at the rate of 5 per cent. per annum on 
the paid-up capital, which will absorb 29,250/, and after placing 
5,000/ to the reserve fund (which will thereby be increased to 
55,0001) to carry forward the balance of 5,428/ 193 10d to profit 
and loss new account. These figures show a satisfactory in- 
crease in the business as compared with the previous year, con- 
sidering that the amount then distributed included the profits 
brought forward from 1875, pending the settlement of the affairs 


of the Deutsch Brasilianische Bank. 
BALANCE SHEET—December 31, 1877. 


a 


Dr. CAPITAL AND LIABILITIES. 4.3.4 
Share capital—Amount auth rised in 65,000 shares 

Ol TOT ed. cutter tstoarssingroticevescotsarices £780,000 0 0 
Shires issued—65,000 shares on which 9/ per share has been paid... 535,000 0 0 
Liabilities—Amount due on current accoun's, bils pryadle, and 3 

i other Habilities .........-....0-ceeeesseceeeee Ccsasundi pas siawdada admmaneaocns 1,855,277 16 3 

Rebate of interest on bills current .............-..ccceecereeesenceneerennestonenes 1999 0 2 
Boomerve fund..............c-c0-cecccseccserccensscereereneesencnnseceeenecceserensnens ui 50,000 0 0 


Profit and loss account— aie 
Balance from last account. .............:-ce-eeeeeceeeeeeee £1,300 V7 $ 
Profit, year ended December 31, 1877 «.+.++.0+--+ 37,573 2 2 


—— 


39,678 19 10 





2,531,946 16 3 

% Property AND ASSETS. £ sa 

| Cash in hand, at barkers, and at call .........cecceeceoceeeeenereeectereereees 160,329 16 56 

| Bills receivable and coupons ia hand a 4 

Consols and United States Government stock. ...........-.-...cecceersrerens 6 
Debtors on current accounts, loans, HC. 0... oe ceeeeeereene er seseeeemnens 

| Office furniture and fixtures (after writing off 10 per cent. dépre ia- 

BRI) ancvcnovonsseiicvsenses ss ft  aaceiebaen measieiaennaieetiebl a 


656,791 4 
64.396 i7 
1,628,578 18 G 





1550 0 0 





| Prorit axp Loss Accovnt, Year ending Decentber 31, 1877. 
Dr. , . 
| Current expenses, including directo:s remuneration, salaries, rent, 
rates, taxes, bonuses, and incidental expenses................-...-.+++- 
| Ba‘ance, net protit ca: ried to halance SEO... i.s-corss--cs0ces-caceragee-creee 
j 















i 


Cr. 
| Gross profite, after allowing for bad and doubtful AeDts.....c.eesevervene 


| 40 
| 


£ s d 
62,700 19 2 





The following report of the directors will be presented at the 
ordinary meeting on May 24 :— 
| In conformity with the directions contained in the charter of 
incorporation and deed of settlement of the company, the direc- 
tors now place before the proprietors their wey aee annual 
report, accompanied by the accounts, duly audited, showing the 
position of the bank’s affairs to December 31 last. The direc- 
tors are gratified to be able to report that during the past year 
the bank’s business had been well maintained, ample employ- 
ment having been found for all its available funds. In order to 
meet the considerable demands arising out of the extension of 
the bank’s business, the directors, adopting the course recently 
taken by other Anglo-Australian banks, recommend that the 
capital of the corporation be increased to the extent of 200,000/ 
by the creation of 10,000 new shares. A resolution to this effect 
will, therefore, be submitted for the approval of the shareholders. 
The new shares will, in pursuance of the terms of the deed of 
settlement, be offered in the first instance rateably to the pro- 
prietors on such terms as may be deemed by the directors to be 
for the interests of the bank, and the premium realised will be 
carried to the reserve fund. The latest letters received from 
Mr Brett, the bank’s representative in the colonies, extend to 
March 20. Much anxiety had been occasioned by the con- 
tinuance of an unusually severe drought; it will, however, be 
satisfactory to the shareholders to learn that recent advices 
‘report copious rains throughout the colonies, and that all fears 
of further ill consequences of drought were then at an end. 
With extreme regret the board have to report the resignation 
of their esteemed colleagues, Mr R. H. Browne and Mr R. 
Blaney Wade, the former owing to failing health, and the latter 
trom want of sufficient time at his disposal to devote to the busi- 
ness of the bank. To supply the place of Mr Browne the 
directors, in conformity with the terms of the deed of settle- 
ment, have elected Mr Thomas Dyer Edwardes, junior, a 
gentleman closely connected with the colonies; and to supply 
the place of Mr Wade, they have, under the same powers, 
elected Mr Henriques, one of the auditors and deputy- 
chairman of the Colonial Bank, to seats on the direc- 
tion, and the board cordially recommend them for re-election. 
The accounts for the past year are annexed to this report, from 
which it appears that after the usual deductions, including 
income tax, and also after making allowance for bad and doubt- 
ful debts, there remains to the credit of profit and loss the sum 
of 56,542 8s 1d, out of which the directors reeommend—Firstly, 
that a dividend be declared for the half-year at the rate of 8 
per cent. per annum, free of income tax, which will absorb 
40,0001; secondly, that a bonus of 1 per cent., also free of 
income tax, be added to the above dividend, which will absorb 


10,0001; leaving to be carried over to next account, 6,542/ 8s 1d. 
BALANCE SHEET—December 31, 1877. 


| LONDON CHARTERED BANK OF AUSTRALIA. 


LIABILITIES. £ s d 
Notes in cirewlation  ...00000-000......0ccrccssseseveeees.sssceescesescecesss 149,471 10 0 
Bills payable and other liabilities ..........cs000...ccecsseeessssesecessessseeeees  3470;708 14 O 
I as cisicnd icv bnegenneienin s+ caine ena anna 1,971,945 7 7 


' 
} 


2,517,125 11 


ba 


| Capital paid up .........ese00 
Reserve fund 
EE ME BI, cocnnaschpnsenienaierbhbep-bapesebavanasheeseinies 


eee eOOOe rr eeeesrereeeeeereseseeeeeeseserereeeees® 





1,176,542 8 1 











3,693,667 19 8 
£ 














ASSETS. s d 
Coben Band: RIO dissin nctvenstintinschssaseeteetntntberness £263,536 12 5 
Balances due by other banks ...............cessescsseerees 36,474 19 7 
300,011 12 0 
Bills receivable and other securities....................ccesccccceeeecesscccsceee 3,244,044 10 9 
Freehold, leasehold, and other property of the coryoration ............ 148,262 13 10 
COE TICEE: 50s snenxttnmeaientnancpninteameanbnstesanketeiietetebiaiiesetansiasens 1,109 8 10 


Stamps 239 14 3 


3,693,667 19 8 











Dr. Prorit’'anp Loss Account. £ s d 
| Dividends paid, viz.:—Forty-sixth dividend, 4 per 
cent. for half-year ending December 31, 1876, 
Ohl Jatd Vy DOT Bern pnnsoc>ccgepsttpaaens ite £40,000 0 0 
| Forty-seventh dividend, 4 per cent. for half-year 
ending June 30, 1877, paid December 1, 1877 ... 40,000 0 0 
| _ 80,000 0 0 
Colonial building fund—amount transferred at December 31, 1876 ... 3,000 0 0 
| Dalancd COETied GOW.  csccocvcccssuscedecdsbastdsetwbtonertcestccnsteescsovetbbebe.<e 56,542 8 1 
139,642 8 1 
Cr. 





£ s d 
| Balance at December $1, 1876, as per last statement...............000..+--+ 52,513 9 10 
| Balance of profits in London and in the colonies for the year ending 
| Dece nber 31, 1877, after deducting current expenses, paying the 


u.come tax, and making provision for bad and doubtful debts ... 87,028 18 


3 
| 139,542 8 1 
| £ sd 
SPOOR TEETER OTERO TORTS eee OR reer eee teens 56,542 8 l 






| B-lance brought GOWN oes,,..ceccessreeee 





| LONDON AND HANSEATIC BANK, LIMITED. 

| The following report was presented to the shareholders at 
the sixth ordinary general meeting, held February 14 :— 

|. The directors have the pleasure of submitting to the share- 
| holders the balance eheet to December 31, 1877. The net 
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rofits of the past year, including the sum of 1,090/ 7s 9d carrieg 
orward from the previous year, amount to 25,4571 7s 7d, of 
which 5,827/ 10s were absorbed by the payment of the interim 
dividend of 3s 6d per share, leaving a balance of 19,629! 17, 7q 
to be dealt with. The directors recommend the payment of a 
dividend for the second half-year at the rate of 10 per cent. per 
annum, or 7s per share, free of income tax, making with the 
interim dividend 10s 6d per share, or 7} per cent. for the year, 
The final dividend will amount to 11,655/, and the directors 
further propose to place the sum of 6,000/ to the reserve fund, 
increasing the same to 33,000/, and to carry forward to new 
account the remaining 1,974/ 17s 7d. 





Dr." GENERAL BALANCE SHEET—December 31, 1877. 
Capital— sd 
$3,300 shaves at BOL GACH .....c.cscccscvcssescoscescees £666,000 0 0 
INE «ss itin hsicatuengmrerttasiedasulkvambensata 432,900 0 0 
ena 233,100 6 9 
MONE VO EE ois,» intone te bi vbpyeuatsdnds dpsiivins sebitindosrSpark-ttedh 27,000 0 9 
Bills payable, and creditors on current and deposit accounts............ 1,301,205 12 3 
Rebate of interest on bills mot yet due ................0....ccceceeeteeeeeeceeses 1,488 18 5 
Balance of profit and loss account.................scccessessscsssesersersccenees 19,629 17 7 
1,582,514 8 3 
Cr. £ 
Cash in hand, at bankers, and at short notice................0...cccececceeeee 140,926 5 01 
Bills receivable ath dchpoovelivnccbubedceade Ae deseseneveuvhnestvvs tes scugeleerriaee ann 
Investments (Government snd other securities)............0..0........0.0008 
Loans upon securities and current accounts ...............cccccccccceeccuces 1,162,746 17 li 
I corn nadh co caunhvsstrannsescencenel codkseisrbadvenetinenactescia tienen 
1,682,514 8 3 
Dr. Prorit aND Loss AccountT—December 31, 1877. £ s d 
Current expenses, directors’ remuneration, income tax, rent, depre- 
ciation of furniture, &.......... al iets cr eee eee ae eee 10,991 13 10 
Interim dividend, paid on July 1, 1877 ................cccccccccececuceeececeeces 5,827 1 
Balance transferred to general balance sheet ...............ccccc.c0cceeeeeeee 19,629 17 
36,449 1 
Cr. £ Ss 
Balance brought forward from last year............cceccecccccccceeesseeeeees 1,090 7 
NE eicenches ead codeine nasheeds <Uaducdtds -vednanardaniserteliacd vebeabinast 35,358 13 
36,449 1 





LONDON AND RIVER PLATE BANK, LIMITED. 

At the fifteenth annual general meeting, held at the City 
Terminus Hotel, Cannon street, December 17, the following 
report was submitted :— 


The directors have pleasure in presenting their fifteenth 
annual report of the affairs of the company. Last year it was 
found necessary to place a sum to a depreciation account from 
the reserve fund, and assurance was given that the amount so 
provided would be ample. It is satisfactory to state that these 
anticipations have been fulfilled, and, as will be seen by the 
balance sheet, the sum of 10,000/ is now returned from the 
depreciation account to the reserve fund. It is also hoped that 
the final liquidation of this account will yield some further 
amount. Buenos Ayres—The state of affairs in that important 
market is more encouraging. ‘Trade has increased in activity, 
and confidence is gradually gaining’ ground. Money is very 
abundant, and can only be employed at low rates. Rosario— 
This branch’s operations are still of a very limited character, 
but the directors feel hopeful as to the future. Beyond a repeal 
of the provincial Government decree ordering the forced liqui- 
dation of the branch, no further satisfaction has been given. 
Montevideo—The improved condition of affairs mentioned in 
our last report has been maintained, as also peace and better 
security for life and property, under the existing administration 
of Governor Latorre ; and a good season having stimulated all 
country enterprises, the board feels every confidence that this 
improvement will be still further developed. The directors are 
enabled, after making full provision for bad and doubtful debts, 
to recommend a dividend of 4 per cent. for the half-year ended 
September 20, 1877, being, with the interim dividend paid in 
June, 6} per cent. for the year. This will leave a balance of 
5,797/ 63 5d to be carried forward to the profit and loss account 
of the current year. The directors have great regret in 
announcing the death of Mr H, A. Wyatt Smith, who was for 
some time consulting director at Buenos Ayres, and on his 
return to England was elected to a seat at your board. To 
replace this gentleman and the late Mr H. V. East, whose death 
was announced at our last meeting, the directors have elected 
Mr Joaquin de Mancha, of Messrs Mancha and Co., and Mr 


ane Anning, of Messrs Anning and Cobb, to seats at the 
ard. 












BALANCE SHEET, made up to September 30, 1877. 
CaPiITaL AND LIABILITIES, 


sd 
Cah CUR Ge BBD soeccnsihcicitilintiennccketciennscdsieasnaanaiact ane 600,000 0 0 
Reserve fund, as per last account ........................ £101,500 0 0 
Now transfe:red from depreciation account ....., 10,000 0 
— 111,50 0 0 
Bills paya’ le at head office and branches..............c.ccccccsscossseccocees 624,794 13 4 
Notes in circulation at branches......00000...000....... -cccsccoccessucceceses 260,511 10 9 
Deposits and amounts due on current ODO IG. cick tho ctindinad scene id 3 
Rebate of interest on bills discounted, not due September 30, 1877 ... 18,959 2 5 
Profit and loss acceunt— 
Balance from last year oo..............ccccccccesseees £589 11 9 
Net profit for year ending September 30, 1877 44,207 14 11 77 6 8 
. 













































May 18, 1878. ] 


PROPERTY AND ASSETS. 


£ oe 
h on hand at branches, at bankers, and on deposit..................... 1,315,465 2 3 | 
a pills discounted, bills receivable, current accounts, and other . 
GOAII EE in sonterice ttinitchas cbaninghdd toned Sov ataiedsstupinpoanedbarsseniondoanae 2,848,035 8 
Premises in Calle Piedad, Buenos Ayres ............... £21,987 13 6 ° 
on Calle del Cerrito, Montevideo ............ 20,507 9 0O 
on Calle Buerto, Rosario ...................0.008 €,187 10 0 
cmemprencntetpieention 48 12 6 
Bank furniture ACCOUME...........e ccc ccceeeseeeeeeeseeees 8,154 9 2 ” 
Less amount written off for depreciation............ 815 811 
SR 7 
Interim dividend declared in June 1877, of 2} per cent. ........0.00...... 1¢p0 $ ; 
‘ 4,229,522 3 5 
Prorit AnD Loss Account of the London Office and Branches— 
Dr. eptember 30, 2877. £ s a 


1877. 
Sept. 30.—Charges, including rent and taxes, salaries, directors’ re- 
muneration, income tax, and all other expenses at London 
office and branches for 12 months 








Mer AMPs naktete ctlvvcnctee 4 
Amount written off bank furniture account for depreciation me? 
(leaving balance as above, 7,3391 0s 3d) ..0.... o.oo... 815 611 
Interim dividend of 2} per cent., paid June 25, 1877 ............ 15,000 0 0 
Amount proposed to be distributed as dividend of 4 per 
cent., making in all 6} per cent. for the year encing Sep- 
I NI is oe oe feg a hacia bxastiasbciwinehsaduiein acd .ncs 24,000 0 0 
Balance carried forward to new account .............6.cc00.000005. 5,787 6 8 
89,306 18 9 
Cr. £ s d 
1876. ‘ 
Oct. 2—Balance from last account ..............0..s:ccsecssosssssscevscrscesce 689 11 9 
1877. 
Sept. 30.—Gross profit for year, after making provision for bad and 
I i ac bse i vn cttbeisecdeb dane ccerseada ciccscestscessecéescesae 88,717 7) 
89,306 18 9 
1877. £ s a 
Oct. 1.—Balance brought forward ............00006+ eccrcessevee 6,707 6 8 


LONDON AND SAN FRANCISCO BANK, LIMITED. 


The following moet was presented to the ordinary general 
meeting of shareholders, held 5th March :— 


The directors beg to submit to the shareholders the general 
balance sheet of this bank to the 3lst December last, and the 
profit and loss account for the year 1877. The gross profits, after 
allcwing for bad and doubtful debts, amount to 119,540/ 16s 5d, 
‘and including the balance brought forward from tbe previous 
year Of 1,872/ 1883 6d, to 121,413/ 14s 11d, from which are 
deducted rebate of interest and all charges at the head office 
and the branch at San Francisco, leaving an amount of 72,312/6s 4d 
‘as the ascertained net profit for the year 1877. From this 
amount there has been paid the sum of 15,400/, by which pay- 
‘ment (with the 12,100/ previously paid) the bonus to the founders 
has been extinguished, in conformity with the resolutions of the 
extraordinary general meetings of shareholders, held on 6th 
‘and 27th March of last year, and the sum of 6,000/ has been 
carried to the reserve fund (making that fund 96,000/), leaving 
an available balance of 50,912/ 6s 4d. A dividend on account 
‘of 8s per share, amounting to 24,000/ was paid yn September last, 
and it is now recommended to pay a further dividend of 8s per 
share, amounting to 24,000/, making the dividend for the year 
1877, 16s per share, or 8 percent. onthe paid up capital of the bank, 
free of income tax, and it is further recommended to carry the 
balance of 2,912/ 6344 to profit and loss new account. The 
capital of the bank amounts to 600,000, in 60,000 shares of 10/ 
each, fully paid. The reserve fund now stands at 96,000/. 


GENERAL BALANCE SHEET—December 31, 1877. 


























CaPITAL AND LIABILITIES, £ s d 
| Capital called Up tO date ...ccccceceeceereessceseseetenesecss # eeeeeereceseeenranees 600,000 0 0 
| Liabilities—Amount due on current and deposit accounts, bills pay- 
able, and other liabilities ..............+.0008 seidbaieaieetanis wee 1,214,337 0 4 
| Reserve TUNE  Kcccussceieshocscconchpepoocacescsasoccosoncoraenenen psocece eae 90,000 0 0 
Rebate of interest on bills and drafts not matured........cces0e wecseccsenes 1,222 16 3 
| Protit and loss uccount— 
| Balance, September 30,1876 ... £1,872 18 6 
| Net profit for the year ending 
Decem: er 3), 1877 .....+00+++- 70,439 7 10 
_-__- 72,312 6 4 
Less—Dividend on account of 8s 
per share, declared Se tem- 
Ler 4, for the ha f-year 
ended June 30, 1877 ......+.. 24,000 0 0 
Balance of founders’ bonus pur- 
Chased cco coese.scooercveccooeses 15,400 0 0 
a 39,400 0 0 
32,912 6 4 
1,938,472 2 11 
ASSETS. £ s d 
_ on hand and at bankers eoaapeseretai erates td coher enpait 267,402 8 5 
' ival unts, an N - 
ag tenga AAA ls FST 
Bank buildings at San FrancisCo..ers.ccorsssseeerserseeeee overs ahenitaceettonet® ° 80,000 0 0 
1,936,472 2 11 
> Prorit axp Loss Account, Year ending December 31, 1877. 34a 
R. 
Aniuciy of “ Cividend on account” of 88 per share, declared Septem- 0 0 
ber 4, for the ha f-year ended June 30, 1877....+--see-sereeesereeseeree 21,000 .: 
Balance = fo nders’ bonus parenenee, eee seacoast 15,400 
urges, including rent, rates, taxes, furniture, ries, ” 
ia muneration, ant ali other expenses in tants and San Francisco = be: : 
vat i “St On DIIUS aNd ATAITS NOD MAGUICU.ceseerere eereeeeeeeeeeseee ’ 
Ruhace = nie oeinnennaaa tte sakchavinnsaabiclavrronnaatont 32,912 6 4 
121,413 14 11 
Cr, £ s d 
| Balance, Decembe~ 30, 1876 ........ess+csesseseessessesnssstsnrenecnnsanensesnsssens 1,872 18 6 
Coubtfal debts ................ccsescesscsepesreccenseeenersesennsensnnesnnnnserses® 119,540 16 5 


Gross profits in London and San Francisco, after allowing for bad and 
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121,413 14 ll 





—_— 











Dr. 
Sune PO ated ne. 6000 0 3 
alance of founde's' bonus purchased 77777 Tirictesstesseees 00 
Dividend on account—ss per shae, declared es — 
September 4, half-year end ng June 30, 1877 
Dividend of 88 per share, now recommended 
(making with dividen: on aceyant already 
paid, a total dividend of 8 per cet. for the year 24.000 0 0 
Balance carried to “ profit and loss” new account eee aie “tai : ‘ | 
. . « | 
, 72312 6 4) 
R. E | 
Balance, December 30, 1976 ........... ll aidan ealed nabs diniiaaclcatics gs : Lam 13 ‘ 


Net profit for the year ending December 31,1877... 70,439 7 19 


_— 





72,512 6 4 


—_ 


MARITIME BANK. 


At the annual meeting, held at St John’s, New Brunswick 
on June 5, 1877, the following report was preserted — 

The directors beg to submit the accompanying statements of | 
the affairs of the bank for the year ending March 31, 1877, by 
which it will be seen that after paying the usual annual dividend | 
of 6 per cent., the sum of $20,000 appears at the credit of rest 
account. They have also to remark that there has been a_ 
steady increase in the business of the bank, as may be seen by 
comparing these statements wi h those of the previous years. 


Prorit and Loss. ols 
Balance at credit of profit and loss account, on March Ory WO 25 ; 4288 57 i 
Net profits for the year ensing March 31, 1877, after deducting all ex- ; 
penses for management and reservations ‘or interest and exchange, 
and rebate on bilis and notes current, and not matured, &c. ...... rs 

















49,882 0) 
E 64,168 57 | 
Appropriated to pay as follows :— | 
dols c¢ dols c 
Sth dividend of 3 per cent. paid on November 1, 1876............ 15,350 47 
Sth — payable on May 1, 1877 ..............ccccccccccccecccscs 18,815 10 
NII catia iirc e ot aoe Ln eg 000 0 
54,165 57 | 
GENERAL SrATEMENT. | 
LIABILITI&«s. dols ¢ 
NNN aca nercncdsaiarnabuaietineerticstcieleceinieeccchni crak cee wan tones .O] 
Government deposits, payable on demand ...............dos 10,099 27 
Other deposits — ea: 
Other deposits, p:yable after notice, bearing interest ..... 232,469 67 
Special deposits, payable after notice, not bearing interest 2,000 0 | 
354,772 40 | 
608,488 40 | 
Balance due to other banks and institutions .............0....0.cccecceceeceeceeece 226,574 6 | 
Total liabilities to the public..........ccccc.ccccecsecsecersseeee 735,062 46 | 
Authorised capital.....................0c.00000. dols 2,000.00 0 
RNIN SPP ta Fe, 88 eh oars 1,000,000 0 
NN ot va rela thet acca gest ntias Sotkomen inl do's 627,170 0 
dh i th pr aa ae rae LEE 1,173 42 
MINNIE UI SSS ols 5 See erat iad Ai 18,815 10 
Rebate und reservations of all kinds ..................... 10,486 44 
I SIN co 0 dea Ne guhscs tcas¥sadcnscedacs 60 2 
IE vocmtansainatdaneteidaxdhisdawisaelindaassdousncccaster etben 20,000 0 
—_———_ 677,704 98} 
1,412,767 42 | 
ASSETS. dols cc | 
Specie and notes of the Government of the Dominion on hand............. ; 60,525 94 
Balance due by other banks and institut’ons sah cadet 192,791 56 
Notes and bills discounted, and advances ..................... cteneengan 1,068,074 49 
- aie. a OE I ch eo oe ten pnadooanehanenvaceds 21,202 41 | 
- _ —- not secured ............... 3,651 51 | 
Bank premises and furniture account 66,474 34 
Other assets not IN ir I renin hceck ic acccqesscsscukncsnstavencostvesed 12,047 19 
. 1,412,767 44) 


| 
MERCANTILE BANK OF SYDNEY. | 


The following report was presented to the shareholders at | 
the half-yearly general meeting, held January 22 :— | 

The directors feel much pleasure in submitting to the pro- 
prietors the following report of the results of the business during 
the half-year ending December 31, 1877. The accounts now | 
presented show that the balance at the credit of profit and_ 
loss, a‘ter deducting accrued interest on fixed deposits and | 
current accounts, and after providing for all bad and doubt- | 
ful debts, amounts to 33,916/ 53 9d. This balance the. 
directors have appropriated as follows, viz: — Expenses of | 
management in Sydney and at London office, including | 
directors’ and auditors’ fees, salaries, rent of premises, | 
stationery, &c., 3,151/ 78 5d; rebate on bills discounted not due 
on December 31, 1877, 4,372/ 11s 4d; in payment of a dividend | 
at the rate of 124 per cent. per annum, 12,500! ; ies 
20,0231 183 9d; leaving a balance of undivided pr: fit amounting | 
to 13,892/ 7s. 









Dr. BALANCE SHEET—December 31, 1877. a . : 
Paid-up capital ............ ta a asitevenianaeaeeianel —_— : oi 
Reserve fund ........cceeee+ as si 
Notes in Ci culation ..........cccseseossesseeeeesnnsersessesensessenrereennssseenanes aS 
Deposits, and other Liabilities ..........ccccecsesecseeeeeecenseenecsenesesesenncenes aes S 
Profit ad 108S........ccoreccecccersccrscceneresessssesersesscsssercncenscsenssssenscenes 

1,042,423 1 € 

Cr £ sd 

Ln Re £114,496 11 6 
Son bekanee Sr cciabichiclitenctas ae al 65,172 5 9 
Cash OE Keciasraisdineserverewees naan 
27,300 O 0 
18,000 0 0 
3,426 611 
$12,836 9 ll 
$151 7 & 
1,042,423 1 6 





gata ee ‘ 
“ ‘ 
-_ eee ae eg 
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Dr Prorit aNp Loss spores. eel £ ss 
es of management in Sydney and at London o ce, including 
SS anh ental fees, salaries, stationery, and rent of pre- om '¢ 6 
minennan bills discounted not due on December 31, BOTT wcccnecenscocseee . nae . 6 
Dividend at the rate of 12} per Cent. P&T ANTUM ..+.+++e++eeeeerrereeeenee . ines 7 0 
Undivided balance carried t) MeXxt ACCOUNE ........eerereersereereereeeners sane 
33,916 6 9 
Cr a. s 4d 
Tndivid 12.936 4 9 
Undivided balance fron last hvlf-year .........scsrseserees ovsvcocevecenecenves J 
Profit for half-year ending D cember 31, 1877 .........+ gneupenewanaesenbee 20,980 1 0 
33,916 5 9 


NATIONAL BANK OF AUSTRALASIA. — 
The annexed thirty-eighth report of the directors is dated 
Melbourne, Octcber 18 :— 
The balance sheet of the bank on September 30 last, and the 
usual statements showing the result of the half-year’s operations, 
are now submitted to the shareholders. The net profits, after 
deducting expenses of management, and providing for the other 
items enumerated in the profit and loss account, amount to 
59,4471 78 5d. Recoveries were made in connection with old 
dependencies amounting to 2,935/ 0s 7d; balance from previous 
half-year, 8,853 6s 7d; together, 71,235/ 14s 7d; deduct bonus 
to officers, 5,000/; note tax in Victoria, 1,402/ 9s 3d; leaving 
for distribution, 64,8331 5s 4d. The directors recommend that 
this sum should be appropriated as follows, viz.:—Dividend to 
| shareholders at rate of 12} per cent. per annum on the paid-up 
éapital of 750,000/, 46,8751; to bank premises account, 10,0007 : 
ieee carried forward. 7,958! 5s 4d. In accordance with the 
'recommendation of the shareholders present at the last annual 
meeting, and themselves fully agreeing that the services of the 
| staff called for sume such specia} recognition, the directors have 
‘lately distributed a bonus of 5,000! among the officers of the 
/bank, as shown above. The board, after due consideration, have 
| arrived at the conclusion that the time is near at hand when it 
| will be expedient to issue the remaining 12,500 shares of the 
| bank’s capital, and the terms and conditions on which such issue 
\is to be made will be notified to the shareholders by circular at 
|an early date. During the half-year a branch has been opened 
at Kerang, in this colony. 

AGGREGATE BALANCE SHEBT for the Half-year ending September 30, 1877. 











| (London branch accounts being incladed to June 30, 1877.) 
Dr. s da 
| Capital paid Up ..........cccccccorccrcereescecceserscesccssossonscsssesssesossvaneseess 750,000 0 0 
F Rete Be GRTCRRRNEGR .ceccccccsnccnsnenscqnsnnenvesncanetseconcessnsosnsscncuseneseeees 303,588 0 0 
itis fe SI RIITIER,, cccnvcceecccnecsinnnansennineonsscocsebeverccustonsenerseeseneineneep 921,296 17 0 
| Deposits.......ccccccovccreseccecscccovscoccovesccesccsescnscecsesscssoveeresoseseesooosesse 3,201,395 11 5 
Oe A SE A SRO ee 29,030 13 0 
| Reserve fund .......scccsccsssoresseerserseneecsssssssersesscsssssersnssessnssesscnseees 250,000 0 .0 
5 ORE ln WOR ceccececccennsinnncenrenssnnninésssanisseesemeeieeneenenes 64,333 6 4 
5,520,074 6 8 
Cr. £ s d 
| Cale Reaiiion:, sited Gaalh HOIAROOS oo uccccecescnesccorcccsnsesconsiousenedpeneensbeses 781.669 4 0 
GOCRERIAEE GORGRRGIOR. ocvccccccsictcccsersccsccesesencsccccuenaseesovnevceneasqsets 150.90 0 0 
| Bills remitted and bullion in transitu ........c.cccocccsesssecsecessseronsseses 692,336 16 1 
| i Bee We BUS BAIN isicsisneetevneetanentnreenmnnensnenanimetiowneivten 46,558 2 6 
5 OU AE IE WI verecvcctnevinwnsbancsoseschetnpevecgueemnaaeeembmneerentt 114,875 2 8 
| Bills receivable and all Other advances...........ccccccocscccssccssecsesccscscce 3.725.88+ 9 7 
Bank premises account .......ccccscccssccrccccsccscersoscesccccosccscsccasevesecsoses *105,959 11 11 





5,520,074 6 9 
* Balance on March 31, 1877, 107.078] 5s 8d: appropriated then, 10,0007; outlay on 
new premises since, 8,831/ 6s 3d; amount as above, 105,959/ 11s lld. 








Dr. Prorit aND Loss AccovUNT. £ s d 

| Expenses at head office and 86 branches and agencies ..........ceceeceeeee 44.348 7 10 

| Bonus to officers ek 56.900 0 0 

Bank note tax for quarters ending June 30 and September 30 ......... 1,402 9 3 

| Balance .......sscererseeceerneceersecseecnreeesnsessereersecenseanenseasensessnarenseaees 64.833 5 4 

| 115,584 2 5 

! Cr. £ s ad 

| Balance brought forward..........ccccssccsscssssssecrsssseccenseccessecseescseeees 8,353 6 7 
Gross profits, after providing for bad and doubiful debts, rebave on 
bills current, interest paid and accrued on deposits, repairs to 

PCOS. OE GONE  cocrcorrvearsecoccceccococerconsosconccsousesonenenvosssovegcoe 103,795 15 3 

Receverles....cccrcscccceccrorecceoecsees oocececoesonnoreceososenssecosensesseosonoosnesee 2.935 @ 7 

115,584 2 6 

Dr. Reserve Fcnp. £ sd 

Balance ....... ric cas nines arth akaenuekeepieponaannsededd » 250,000 0 0 

Cr. £ s d 

ann Sen Rt et a ieee das < svat senntanints mmennnanetinnsiccimin 250,000 0 0 

ORItNTAL BANK CORPORATION. 
The following is the twenty-seventh annual report of the 


directors to the proprietors :—- 
| The directors beg to submit to their co-proprietors the general 
| statement of the corporation’s affairs and balance sheet for the 
|year 1877, which has been duly audited. The accounts sho ¢, as 
the result of the year’s business, a profit of 155,758/ 12s 1d 
(including 8,329! 9s 9d brought forward from the last account), 
after defraying all current expenses. It is, however, with much 
regret that the directors announce that they have felt compelled 
_to recognise and take into account losses at various branches toa 
‘most unusual extent. These losses have mainly arisen under 
circumstances of exceptional character, and active and practical 
‘measures have been taken to prevent the recurrence of similar 
misfortunes. To provide for the deficiency, the directors have, 
after much consideration, decided to withdraw the sum of 
175,000/ from the reserve fund, which will then stand at 325,000/. 
They consider that one main object of a reserve fund is to meet 
such exceptional losses, and they have adopted this course in 
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preference to interfering with the current dividend, having 
reason to hope that a few years of ordinary prosperity 
erable them, while maintaining the present dividend, to restore 
the fund to its former amount. An interim dividend of 75,099; 
having been paid in November last, it is, therefore, now pro. 
posed to pay a like amount of 75,000/ (making a dividend of 
10 per cent. for the year) ; and after thus providing for the 
sent payment of 1! 5s per share, there will remain a balance of 
5,758 128 1d to be carried to the credit of next account. The 
directors have to report that Mr J. S. Collmann retired from the 
board at the end of the year, in consequence of increasing calls 
upon his time in connection with his own business, and that 
have filled up his place by appointing, as a director, Mr Hen 


ain Jourdain, of the firm of Messrs Blyth, Green, Jourdaiy 
and ‘0. 


GENERAL STATEMENT Aanp BALANCE SHEET for the Year ending 























December 31, 1877. 
LIABILITIES. £ 84 
Promissory notes in circulation not bearing interest ...........0.....00 713,372 3 ¢ 
Bills of exchange in circulation we enpzanessenesesenness 5,214,193 7 } 
Balance due to other banks ........... i nae corse od fipdiphetteaiaboude iada eine sateen icon 55,382 13 1] 
Cash Gaposited not hearing interest ........0cccccscsscscorsescovsessersesssees 3,883,768 16 | 
~ ORTN BRBCTONE ascins saints os ovcscescscseessescscesescecsseceseeeent 8,115,637 17 9 
ulin 
Total duc to the puiblis ...........cceccscesenrsecessesscsenees 17,982,354 16 1) 
I aaa chatmaninkeiaial £1,500,000 0 
Reserved surplus fund ............... £275,000 0 0 
DRSMARRES TORE... cabciaibbineicccdicvons 50,000 0 0 
325,00 0 0 
Dividends remaining unpaid .................0.06065 sided 2.6¢4 5 O 
Balance of profit and loss after defraying all current 
Ee nen teherehneatannbienipesraieenat eas 80,758 12 1 
Due to shareholders ............... sagen tinaiaeaa . 1,908,422 17 1 
19,890,777 14 0) 
AssETs. £ 8 | 
Co DE EE Ee kM ke 
Balances due from other banks Gita 978,420 1 8 | 
Promissory notes or bills of other banks ............... 75,014 3 8 | 
ee 3,217,755 18 7 
I a, isl tai ndetieleeratssiiie 2,003,002 18 1 
Landed or other property of the corporation ......... 261,369 13 3 
Debts secured by landed or other property........ 87,865 7 4 


Notes and bills discounted, or other debts dus to the corporation, not 
included under the foregoing heads, and exclusive of debts aban- 
doned as bad, for which provision, amounting to 175,000/, has 
been made out of reserved surplus fund .........................cccc0..+ 14,320,783 16 9 


19,890,777 14 0) 
£ sd 








Dr. Prorit axnp Loss Account. 
Amount paid as interim dividend for the half-year ending Jun> 30, } 
SUT Gul cactesnstemnaitiscinrces a fae cvtmasaaiae sch 75,900 0 0) 
PN ahah tes cswac dude sede ecbedeaicathdbeds cinadccetssdkatdtundencleadbiieisehe valves 80,753 12 | 
155,753 12 1 
Cr. £ s d 
Balance undivided at December 81, 1978 .............6...cccccceceecceceeceeces 8,329 9 9 
Amount of net profit for the year ending Decemb r 31, 1877, after de- 
NE TE GIB oo nn nsnennnn svtscesebscectsveneness 147,429 2 4 





155,758 12 1, 





QUEENSIAND NATIONAL BANK, LIMITED. | 

At the eleventh half-yearly meeting of the shareholders, held 
at Brisbane, on January 14, the following report and balance 
sheet was presented :— 

The directors now beg to lay before you their eleventh half- 
early report, with the balance sheet certified by the auditors. 
‘he net profits for the six months ended on December 3! last, | 
after making provision for rebate on bills current, interest 
accrued on deposits, and bad debts, amount to 18,441/ 193 10d; 
balance from previous half-year, 3,127] 43 7d—21,5691 4s 5d; 
less amount of tax on note cirevlation, 1,683/ 17s 1ld— 
19,885! 6s 6d, which the directors propose to appropriate as, 
follows: to dividend, at the rate of 8 per cent. per annum, 
10,0001; bonus of ls per share, equivalent to 2 per cent. per) 
annum, 2,500/; reserve fund (making $2,000/), 4,000/ ; balance 
to next half-year, 3,385/ 636d. Mr S. Hodgson having re- 
signed his appointment as auditor, the directors convened a0) 
extraordinary general meeting of shareholders, in conformity’ 
with clause 136 of the articles of association. Mr A. B. Webster) 
was duly elected to fill the vacancy. At the same meeting, 
held on December 24, special resolutions were passed, altering 
clauses 8i, 104, 135, and 141 of the company’s articles of associa- 
tion. The directors are gratified at being enabled by the cot- 
tinued improvement in the bank's business, to recommend ‘ 








bonus in addition to the usual dividend. 
BALANCE SHEET for the Half-year ending Dezember 31, Ts“ 





—a 


Dr. s 4 
Semin Ge. cai siisivinisasssinscinncatdiaiad —— vaseaeeial er wee 250,000 0 0 
OUTST .vuicessesiencsidbiginenienindiblidtemummaaiaeinenle ‘ 23,000 0 0 
oe cel ee ae pn pea LLL LL LLL LENIN LEA BE SE 115,734 0 ° 
eEeD Bt OPIOID wvnssicdccnsaeesovsenpbentencsocatossbesuneniumevsbuladleliiaial 3,049 3 5 
Balamces due to ether bawhes cosy cescsrsesessstsccomnremcsnsesensonibnotenmenans 29,234 4 ! 
NINN ssccaveavntieasenbansdtinabenmnamamaiacnieauiaiecame cana 1,117,184 7 ® 
Profit and 108s .......cs.e006 rieedinthoens aanidien epanunintinsdibmmmmaii oneenneiaiedill 19,885 6 6 

4, SNE aceee 
1,563,087 1 5 

Cr. £ s d 
Coin and bullion..........cccsscees iselbelieinabiamenseiticedsiasttite seadiatinsimiadines vecreee 166,302 5 8 
Balances due by other banks ...... a a “ 81,231 3 9 
Bills receivable, and all other debts due to the bank.............s0+« 1,263,281 2 9 
Bank p emises, furniture, and CREAT Y .ndoevecccevenetssvnshsegnemnevennes wee 52,272 9 8 

1,563,087 1 § 
Dr. Prorit anp Loss Accovnt. a. 
aes head office and 21 branches ................ccsesseececceceesesseeses — ; 1 
ank note t.x for quarters endi S . . 1,68: 
imo codaaialeaiesastorenepareeae ee 
Seas 


37,797 3 


na Nac a i cee 
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May 18, 1878.] 








Cr. £ 
Balance from last half-year.............ccccccsssscsossses 





s d 

Gross profit, after providing for bad debts, interest accrued on deposits, es 
and rebate om bills CUrreMt .......ssccsssssersssceersrseeessssseieersseseeeee $4680 19 4 

2 37,787 3 11 
Dr. Reserve Founp. "ss 6 
Balance sdtlajnencsecsoesoesoseomeabeenenuscsoouesencosssssesebiensoscceesccedcoveeesceeneses 32,000 0 0 
Bataned Ot Jame SD lasl. ......cccccccecccccccscccescoccs ‘Sdeticbovbitepettnatédeebeto’ 2900 0 > 
Transferred from profit and loss account.............ccscessscceeeseesecenees 4,000 0 0 


. . . . . 32,000 0 0 
In April, applications were invited for an issue of 12,500 shares 
of 10/ each, at the price of 6/ 10s per share with 51 paid. These 
new shares are placed on a London register. 





STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 


The following report of the directors was submitted to the 

peiee at the twenty-ninth ordinary meeting, held 
ru 20: 

The directors submit to the proprietors the accounts of the 
company for the half-year ending December 31, 1877, showing 
a profit—after payment of charges, appropriation to bank 
premises and furniture accounts in South Africa, making full 
— for all bad and doubtful debts, and inclusive of the 

alance of 4,236/ 13s 11d brought from the previous account— 
of 91,9471 17s 11d, which they recommend should be disposed 
of as follows, viz. :—Rebate on bills discounted, 33,497/ 15s; 
dividend of 25s and bonus of 5s per share on 24,000 old 
shares (being at the rate of 12 per cent. per annum), 36,000/; 
dividend of 8s 4d and bonus of 1s 8d per share on 10,000 new 
shares (being at the rate of 4 percent. per annum), 5,000/; 
reserve fund (making it 180,000/), 10,000/; officers pension 
fund, 2,500/; balance carried forward to profit and loss new 
account, 4,950/ 2s lld. The directors have to announce, with 
much regret, the death, since the last ordinary meeting, of 
two of their colleagues, Messrs John Thomson Rennie and 
Samuel Hyde. It has been decided, for the present, to fill up 
only one of the vacancies at the board thus created, and the 
directors have now to report that to carry this into effect, they 
have appointed Sir Henry Barkly, K.C.B., G.C.M.G., recently 
governor of the Cape of Good Hope, to the vacant seat, which 
appointment the shareholders areasked to confirm. As the 
articles of association, hitherto ia use, contain mary clauses 
which, although applicable at the time of the company’s 
incorporation, have become obsolete, while various alterations 
and additions have been made, the board have cunsidered a 
revision of the whole desirable, so as to meet the present cir- 
cumstances of the company, and they have caused to be sent 
to each shareholder a print of such revised articles, which will 
be recommended for adoption at a special general meeting, 
convened to be held immediately after the ordinary meeting 
on the 26th inst., so that if approved they may become the 
regulations of the company. 

Dr. BALANCE SHEET—December 31, 1877. £ sa 
Capital viz.:—24,000 shares, 25/ called up ............... £600,000 0 0 


10,000 shares, 252 considered as paid, issued to, or 
held in trust for, the proprietors of the late Lon- 




















don and South Afriean Bank ..............6.....00000es 250,000 0 0 
850,000 0 0 
Ciera ONO ae icbdtides: cence secscccceescesseccscones 294,721 10 0 
SY BE cxcncdvetebdMeiaiaredvid dncscsedaaarcesseecosscnsee 13,980 9 11 
————— 308,701 19 11 
Liabilities on deposit and current accounts..............ccceccccceeeeeeeeeeeee 3,043,756 18 6 
Bills payable and other Viabilities ..................ccecceseeseeseecseneeseenenees 1,266,891 10 6 
WllNs POORTOM TOE COUNGUTNTM ers sss. sc. cc cccsceccscccscccccccesssecscccvcsecss cece 905,476 8 3 
I a. sons ee, sai dekuipavascpeasesveskentensescancsoutessonss 170,000 0 0 
Suspense account—late London and South African Bank ............... 64,426 12 4 
Profit and loss, viz.:—Balance June 30, 1877............ £4,236 13 11 
Net profit for half-year ending December 31, 1877, 
after making full provision for all bad and doubt- 
Ue IE soc ccc a ec cntacs cass sUeNROaeaaiess deivaneeece 64,213 9 0 
Rebate on bills discounted and not yet due............ $3,497 15 0 
— 91,947 17 11 
6,691,201 6 11 
Cr. £ s ad 
Cash with bankers, at branches, and in transit ...........cceeceeeeeeenees 931,918 19 8 
Bille discounted and other securities. ...............cccccceeceeceeeeeeeeeeeeeeees 4,771,064 8 3 
Bills receivable, a8 per COMETA ...........ccccccseseceeeneceneeeeeeeerseeseeeeeeenees 905,476 &§ 3 
Freehold premises in London ...........::ccccccseseseeeeeeeneeeeeeneeeeenentertees 22,476 6 2 
Bank premises, furniture, fittings, &c., in South Africa ..............00++ 59,996 5 7 
6,691,201 611 
oo Dr. Prorit aNp Loss aonoune. hee £ s d 
arges, including rent, salaries, taxes, remuneration 10 ctors 
and auditors, ao all other expenses "at head cffice and branches 34,656 11 6 
Balance carried GOWN ..........cccccessssscovecessecscnsenscscesocererensseseseseses 91,947 17 11 
126,604 9 5 
Cr. £ s d 
Gross profits (including balance of 4,236/ 13s 11d brought forward 
from half-year ending June 30, 1877), after deducting interest on 
deposit and current accounts, duty on note circulation, appro- 
priation to bank premises, furniture, and fittings, and making 
full provision for all bad and doubtful debts ..........00--eeseeeeneeees 126,694 9 5 
D ERVE Fvxp. s a 
Balenes a ansinebigieioninicetiinaladaiioianet oe siciaiehiqnatownesyeesenaignaten 180,000 0 0 
Cr. £ s d 
Balance Jaume SO, 1877 ..........c..cesevseesessorersevsssrecevessvccssonscssncnsosees 170,000 0 : 
Transferred from profit and loss December 31, 1877..........----+--:++ 10,000 0 
130,000 0 0 
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UNION BANK OF AUSTRALIA. 


The following supplementary report of the directors was pre- 


sented to the proprietors at th 
January 1 ak P at the special general meeting, held 


The directors have much pleasure in reporting that the ac- 
counts of the bank now qunenbed have admitted, after ample 
provision for every bad and doubtful debt, of the declaration of | 
a dividend of 7 per cent. for the half-year, and of a bonus of 5s 
per share, being together at the rate of 16 per cent. per annum ; | 
and further, of the transfer of the sum of 25,000! to the reserve | 
funds, in pursuance of the policy adopted at the annual general | 
meeting in July last. This gratifying result of the half-year’s 
operations will sufficiently assure the proprietors of the highly 
prosperous ition of the bank’s affairs. Notwithstanding 
serious drawbacks, arising from severe and protracted droughts, 
from a diminished gold yield, anda dull state of trade generally, 
the various industries and enterprises of the colonies continue to 
be steadily developed, and to afford an excellent field for the | 
employment of bank capital. The valued exertions in the bank’s 
interest of the general manager, of the other principal officers, | 
and of the staff generally, at home end abroad, entitle them to) 
the best thanks of the directors and proprietors. The annexed 
balance sheet presents a net amount of profit of 131,800/ Os 1d, 
out of which the sum of 25,0001 has been transferred to the | 
reserve funds, and the balance, viz., 106,800/ 0s 1d, is available’ 
for division. Of this the dividend and bonus will absorb | 
100,000/, leaving 6,800/ 0s 1d to be carried forward. The dici- | 
dend warrants will be transmitted by post on 21st inst., and the 
dividend and bonus will be payable in the colonies, at such time | 
as the general manager shall fix after receipt of telegram. The | 
directors have now to refer to the important measure which, || 
after much consideration, they have resolved upon and communi- | 
cated by circular to the proprietors, viz., the issue of 10,000 new | 
shares at a premium of 33/ per share. By this mea-ure 250,00 | 
will be added to capital, which will bring the total paid up to) 
1,500,000/, and the transfer of the premium to the reserve funds 
will increase those funds to 780,000/, thus permanently | 
strengthening the position of the bank and the security of the | 
proprietors. Since the capital was last added to, fourteen years | 
ago. the deposits and circulation have risen from 2,946,000/ to | 
6,721,000, and the local bills and other advances from 4,067,000/ | 
to 7,708,000/. Having regard to these facts; to the continued | 
growth of colonial industries, which are constantly extending | 
into new localities ; and to the wide area over which the bank’s | 
operations are spread, the directors consider that the additions | 
to capital and reserves now proposed are necessary for the | 
present and prospective business of the bank, and they therefore | 
earnestly me confidently recommend the measure to the adop- | 
tion of the proprietors. 


STATEMENT or LIABILITIES snp ASSETS, at the Branches, on Jane 30, 
1877, and at the London Office, on December 31, 1877. 

LIABILITIES. £ s d 

CHrCaIAtEON ccocevrccescceccccnesecescoccesceoescses scocsvecosesseccsccsseocssocesevoseres 331,316 5 0 

DIODOCNE. ccaccocenccciccccoccccsessavence osnerevetboentdeetocossaccensccascorcegeonncsces 

Bills payable and other liabilities (including reserves held against 

Goubtful debts).......00.....0-cerecoccscerecsssseestercersererceneeeresesesescaees 
Balance of undivided profits. ...........ccccccseeeeeses 

Reserve fund, a8 per CONtKA...........ceescseeeeercrenreseeesenssseeeseeseerscees 

Building and other reserve funds ....00.......cssceceeeeseeeeseeneerereeseneseene 


6,340,311 8 5 | 


1,123,466 13 5 | 
106500 0 1 
250,000 0 0 
200.000 O 0 











Capitai ...0. RcarecsanouibosesesdSbuecsencoosensdocece cosesnesrensrorenectersvecnesenqesogee 1,250,000 0 0 
9,651,394 6 11 
ASSETS. £ sd 
Specie on hand, and cash DalAamces ....ceeee-cseeeseesee-eeesensenoassecenessses 1,315,565 8 1 
Bullion on hand and in transitt........c.cecccssereesserseseeeeeeseeesecceanensene 74, #1 i6 9 
Bank premises @0d property .......secserssceersereereneensenrenseeessececcenaneee 187,993 14 8 
Government S€CUTities .........ccecee coccrveessseeeceeeceesereseaaneeraneresenennens _ 114,964 6 9 
Local bills, bills receivable, and other securities.........--.seecsecss sereesee 7,708,879 0 8s 
Reserve fund, invested as per statement .........cerecerseeeceeenersreesrrers 250,008 0 0) 
9,651,894 6 11 | 
STATEMENT OF PROFITS. aah , = a 
Balance of undivided profits at June 30, 1877......---.-+-sssersererereereeres 04,367 12 7 
Out of which a dividend and bonus were declared . smnshssiitnintinsinene 100.000 0 0 
Leaving a ae of eats nceaeraes soscnecscessooosecereosee 4,367 12 7 
Profits of the past half-year, afver making provision 
for all bad and doubtful debts ........000+--+sereresee £186,222 11 0 
Less— 
Remuneration to the local directors, 
and salaries and allowances to 
the colonial staff .....c00-.-sese0e-++ £36,616 7 7 
General expenses in the colonies, in- 
taxes, station 
i i A he ON wo? 32617 911 
Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and . s 
ZeNeral EXPCNSES ...ceseee-- -eeveeree oa 2 ; 
INCOME tAX .......-sercesscererenerooeeres mnee\ LD.S Fas 3 t 
———“—- 127,132 7 6 
‘131,800 9 1) 
Deduct amount transferred to building and other reserve funds ....02 25,000 0 0 
Balance of undivided profits at this date .....-..-+s+++ eceecouceesee 106,300 0 i 
Reserve Founp. £ @ a 
New Zealand Imperial 4 per cent. debeatures ..erse-se-sseve-snsenssenen — : 0 
Colonial 6 per cent, debentures ...-vereveseereee-cenenenenrnsnansnnarsnsncasees 50,006 e 
250,000 0 0 
Bw lding and other reserve funds «.+..0.++...sssevesssreerersvenvenseee ecescosese 200,000 0 0. 


eetinp owes 


Total reserve fUNdS .....crecserersserseeeseserescseseeveners 450.900 2 6 
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BANK. BANK OR BANKING COMPANY. 
— Week Ending Week Ending 
"Mer. 2.| Mar. 9. a 16. | Mar. 23.|/Mar. 30. Mar. 2. | Mar. 9. |Mar. 16, Mar. 23 Mar. 3 30. 
z é £ £ | £ tae £ £ SS 
1 Ashford Bank.. Pe 9,092 8,783 8,885 8,882 9,244 1 Bank of Westmoreland een eerereeeeeoees 12 12,159 12,223 inies aes 
2 Aylesbury Old Bank eeocesocceocesessocce 19,282 18,860 18,371 18,793 19,711 2 ee een 8,495 7,827 7,533 7,518 8,247 
3 Baldock and Biggleswade Bank ..| 16,371! 16,093) 15,698) 15,°32) 15,189 | 3 Bradford............:s0sesses srsessereeeenses| 46,150 47,193 | 47,703| 47,291 
4 Barnstaple Bank SOO e eee eeeeereseeneetees 2,811 3,062 3,152 3,180 3,255 4 Bank of Whitehaven, Limited.. eocqoeee 26,135 25,046 24,787 26,066 
5 Bedford Bank ... cssosccesereses | 24,181] 24,138) 23,7 24,344) 25,148 | 6 Bradford Commercials.......s+++++-+- «| 19,460 20,135 233 | 19,684 
6 Bicester and Oxfordshire ee 12,480} 12,212) 12,485) 12,600) 12,638) 6 Burton,Uttoxeter, & Ashbourn Union 37,426 40,175| 41,110! 43,629 
7 Boston Bank ... sesesecseeceeseveee| 48,828] 48,475] 40,452) 51,482 335 | 7 Chesterfield and North Derbyshire.. “ 7,435 8,133 8,115 
8 Broseley and Bridgnorth Bank......| 11,568) 13,622) 12,412) 12,093) 13,838 | 8 Cumberland Union .........csssssseess-, 32,303 $4,318! 35.510) 35,833 
9 Buckingbam Ban PPP P i 15,476 15,763 15,406 16,053 16,178 9 Coventry and Warwickshire evecceser 12,435 12,778 12,9.3 14,675 
10 Bury and Suffolk Bank esesses] 32,325] 31,968) 33,266) 33,024) 34,456 110 Coventry Union ........cccecesesesenees 13,890 _ 14,064| 14,046) 13,771 
11 Baubury Bank ........ « evevs-s | 19,177] 19,020) 19,254] 19,493) 19,73: | i1 County of Gloucester... coves} 76,196 278,412| 77,480) 79,480 
12 Banbury Old Bank .... 18,222| 17,794; 18,798; 19,236| 19,673 |12 Carlisle and Uumberland . Locos}. SB, 713 094| 25,130 
13 Bedfordshire Leighton Buzzard Bk 27,376| 27,316| 27,591) 28,505) 30,361 |13 Carlisle City and District.. oe ie | Y 20,185 | 20,124) 19,692 
14 Brecon Old Bank ..ecscccsssessesceeee | 20 485) 22,150| 20,734) 21,240 |14 County of Stafford ..ecccecccssecsseeeees| 8,312 ~ §,299/ ~ 8,766; 8,571 
15 Brighton Union Bank .......ssseeseee-| 19,672} 20,576} 20,361} 20,102) 21,063 |15 Derby and Derbyshire ..........ess00++ | 17,123 18,358, 18,828} 20,188 
16 Burlington and Driffield Bank ......| 10,475] 10,892) 11,240/ 11,141) 11,145 |16 Deetinoten District Joint Stock seeees 25,775 25,390 | 25,031| 26,497 
17 Bury Saint Edmunds Bank .........| 2,244) 2,374) 2,078 | 1,864) 1,975 17 Gloucestershire.....+...0+-eeseereesseeeeees, 128,433 129,250 | 131,583) 134,364 
18 Cambridge Bank ....-ssccsccsssscesseree 12,098} 12,473) 12,122| 12,064/ 14,105 |18 Halifax Joint Stock ....cscccceseserseess, 18,553 18,130| 18,402) 18,276 
19 Cambridge & Cambridgeshire Bank 39,255 39,477 39,834 40,279 41,930 19 Huddersfield SOROS EOE HEE EE TSE Eee ara 447 69 35,531 38,010 
20 Can’ erbury Bank SECO SER SES CES EEE ESE ee 16,001 16,321 15,986 15,400 16,456 20 ESD EE EEOC A, 29,715 28,036 28,740 29,165 
21 Colchester Bank.....ccssersecsssveeeeers| 10,156] 10,561) 10,750) 10,674) 11,065 | 21 Halifax Commercial .......0. sesseseeee, 12,014 12,870| 12,840) 12.676 
22 Colchester and Essex Bank .........| 24,086| 23,571| 23,431] 22,436/ 22,702 |22 Halifax and Huddersfield Union......| 26,054 25,347 | 26,992| 26,524 
23 Cornish Bank, Truro ssosccssserseeeees| 21,282] 21,574) 21,756 23,114 |23 Knaresborough and Claro........00 26,334 26,920 27,837 
24 City Bank, Exeter SePeR eee eee eee eee eeee 10,425 10,633 10,302 10,446 11,477 24 Lancaster SHES HETE TET SR CEH e eT eee eE ETE HEEe 63. 63,713 64,037 802 
25 Craven Bank, Settle sssecvsssveveee| 72,077] 75,312) 75,061 | 77,315) 75,920 |25 Leicestershire ....ceseeeresessesesererse) 60,710 62,2!1| 65,170) 69,890 
26 Derby Bank (Samuel Smith & Co.,)..| 22,387] 22,074) 22,141) 22,400) 24,622 = Lincoln and Lindsey s..cccssessesssseee 49,182 56,523} 63,767) 52,199 
27 Devizes and Wiltshire Bank........., 3,700} 3,566/ 3,445/ 3,755) 4,020 |27 Leamington Priors & Warwickshire... 10,920 11,051} 11,183) 11,745 
23 Darlington Bank ..c.cccccssssscsssvveres| 82,735} 83,590| 80,826) 79,019) 86,237 23 Ludlow and Tenbury... cccchabeial “Eee 7,550} 8,143| 8,740 
29 Devonport Bank ssecsscsesseserverseeees| 4/534| 3,927| 4,215] 4,220) 4,483 129 Moore & Robinson's Nottinghamshire, 34.176 $4,762 | 35,835| 37,772 
30 Dorchester Old Bank ....c0cssseeeee-| 32,567| 32,500) 32,494) 32,368/ 33.717 |30 Nottingham and Nottinghamshire .,.| 27,346 27,890| 27,809) 28,253 
31 East Cornwall Bank, Liskeard......) 70,531} 71,434) 73,492) 75,879) 77,470 /31 Northamptonshire Union Bank ...., 58,075 60,207 | 61,582) 62,508 
32 East Riding Bank, Beverley .........) 53,014] 53,442| 52,417) 51,867| 54,217 |32 Northamptonshire ......0.+. | 16,972 17,773| 17,432) 17,287 
83 Essex and Bishop's Stortford Bank| 34,588| 35,535) 34,157 5,457 |33 North and South Wales....... | 62,191 493| 60,955! 65,576 
34 Exeter Bank .scccoscserssssesesereseeseee| 15,683] 16,297| 16,763) *16,758) 18,291 | 34 Pares’ Leicestershire ....cccesceeseseeee, 53,005 52,378| 62,556) 57,360 
35 Farnham Bank ......000 wo» | 6,680) 5,592) = 5,688) 5,755) 5,791 135 Sheffield .....ss0cccessesesssssseseesees vessesee! 83,093 34,740| 33,081) 35,210 
36 Faversham Bank SESS CESS ERE EEE ete ee 4,449 4,502 4,535 4,762 36 Stamford, Spalding, and Boston. eee ..| 46,633 46,606 48,160 49,109 
37 Godalming Bank svccessvessseserveres| 6,130] 5,925) 5,931! 6,185) 6,170 |37 Siuckey's Bristol and Somersetshir. | 232,514 289,357 | 295,009 900,860 
38 Guildford Bank sesssessseseceeesseeeeeee| 9,840| 9,424| 9,987 9,810 9.980 | 38 Stourbridge and Kidderminster ...... 39,990 38,610| 39,435! 40,392 
39 Grantham Bank......ccccccccscesscceseess | 15,695) 16,948) 15,948) 15,265/ 16,041 |39 Sheffield and Hallamshire............... | 21,484 21,091 | 20,223) 21,0869 
40 Hull and Kingston-upon-Hull Bant. 16.413 16,150 | 16,445 | 15,085; 15,855 |40 Sheffield & Rotherham Joint Stock... 43,706 42,521; 42,900; 45,411 
4i Huntingdon Town & County Bank.’ 20,211| 19,916| 20,695, 20,524) 19,790 |4) Swaledale and Wensleydale............ 49.578 50,798, 61,645) 63,048 
42 Harwich Bank ...sccscssessesersseeeeeee 3,899) 4071) 3,540, 4,002 3,956 42 Wolverhampton and Siaffordshire....| 13.535 12,417| 12,339) 12,956 
| 43 Hertfordshire, Hitchin Bank ......... 28,237| 27,992) 27,763 ond 29,192 |43 Wakefield and Barosley Union ......| 13,019 13,373| 13,847, 14,053 
1 44 Ipewich Bamk:...0cc,0..cccccrcevesscsceese 15,736} 25,615) 15,511) 15,794 oe 44 Whitehaven Joint Stock .......-0.000-) 27,161 7,230; 27,302) 28,478 
| 45 Ipswich & Needham Market Bank.. 44,236] 45,122/ 43,719  43,668| 44,392 /45 Wes: of Engind & Sth.Wales District| 61,358 63,303 67,679! 70,470 
| 46 Kentish Bank ..cssvcccsssscssssoscseeeeesce) 14,255| 14,057| 13,990 a | 15,096 | 46 Wilts and Dorset.......ceceorssesesees coves] 75,493 72,004| 72,336) 73,4°2 
47 Kington and Radnorshire Bank « 14,851| 15,085) 15,806 18,365) 18,886 |47 West Riding Uniony......---ss0e0e| 33,030 $2,389 32,518| 32,313 
43 Knaresborough - Bank ... 19,166| 19,386| 19,743) 19,245) 19,297 | 48 Whitchurch and Ellesmere ............ 3,197 3,279 3,688 3,992 
49 Kendal Bank ......00. sssevseeveseessevees, 41,171] 40,323) 40,145) 40,989) 41,281 | 49 Worcester City and County, Latte 1,011 863) *951 928 
| 50 Leeds Bank.......+0.. epmapendhenaennensee “4300 113,317 113, 852 115,725 | 115,282 |59 York Union Bankiog svssscres- ..eeeee] 71818| 71, 776) 67,354, 69,283) 72,341 
| SL Leeds Union Bank..ercvssseressseeseres 34,000] 35,537 35,162) 35,638 | 36,025 | 51 York City and County ......cce00-] 83,533 | 85,179) 86,861| 89,079| 87,534 
| 52 Leicester Bank sessscssssseeeeeesseees| 21,782] 21,538 | 22036 22,579 | 23,760 52 Yorkshire sescccsssssseseesessssvseesceeeees] 117,264 | 118,445| 118,915 | 120,203) 120,250 
| 63 Lewes Old Bank rcssccsssccsseessses) 18,613 td 9 ores | aoe a 
54 Lincoln Bank ........... ee O11) 90,22 Doda, covcoscemnsnseosveneaperneniabess 2,117,312 2,146,219, 2,141,520 2,179,795 2,234,648 
| 55 Llandovery and Llandilo Bank ......| 7,307| 7,950! 9,774) 10,020 11,044) » 
| 56 Loughborough Bank.......cccssssssess 6,210} 6,527, 6,434) 6,787) 7,283 |——— Ge ee ee 
| 67 Lymington Bank s.sssersreees 2,489| 2,383, 2,305) 2,097) 1,845 | * Estimated. 
| -68 Lynn Regis and Lincolnshire Bank| 25,174| 24,724) 24,825) 24,912 24,668 | 
59 Lynn Regis and Norfolk Bank......| 7,850 7,635 8,120 7,721 8.067 
60 Macclesfield Bank .....00+ 8,400} _8,76)| 8,635 8816] 9,477 
| 61 Miners’ Bank ....sccccsscssssssseseseeseeee| 21,678] 11,632) 11,962, 12,199) 12,179 | ; 
62 Monmouth Old Bank ....ccsssessseees “| at aipea Sates aoe yo The subjoined returns show the average note circulation of the 
63 Newark Bank.... seeeeeeeees 4, nf GS) 2 SOND | ie 79 \¢ . : : . 
64 Newark and Sleaford Bank .........| 32,591| 32,391) 33,052) 31,780| 31,051 Seoteh and Irish banks of issue during the four weeks ended March 16 
65 Newbury Bank ssussssnenernene] 8,976] 9,024) 9110) 8,362) 9,423, 1878 :— 
66 Newmarket Bank ........... poourovuunne 12,433 1 ’ ‘ 3,5: ANKS 
67 Norwich and Norfolk Bank wu... 77,411| 77,365| 78,600, 79,606) 81,699 ese ; 
63 Naval Bank, Plymouth ....ccccseee| 21,475) 22,517; 23,319) 23,499) 23,307 
69 New Sarum Bank ...cccccessorseceesseees 3,550} 3,385/ (3,130) 2,900) 3,524 
70 Nottingham Bank........cccssssesessesss 29,866 -” 4 4 82,131 93.901 | Author- Average Average 
71 Oswestr Bank A eeeeeesoeeereeseeserseeses 7,110 oe } + } 92 - 145 o - Amount of 
72 Oxford Old Bank .cccscccssscssscssesses| 26,709] 26,304) 26,208| 26,267| 29,239 — a | 0 
73 Old Bank, Tonbridge ......sscssss.| 11,170] 11,409) 11,302) 11,132| 11,471 Koons, |. tations: (ome held. 
74 Oxfordshire Witney Bank........... 5,816) 6,115) 6,293) 6,253) 6,248 
75 Pease’s Old Bank, Hull .......c00000., 48,821} 48,192) 48,566) 49,239) 48,507 
| 76 Penzance Bank ...... ia eeeeeenemmnaeeiade oa an ae) aon onan £ | £ | £ 
77 Reading Bank (Simonds and Co.).. 19. Sil 7456 | #10) 312 enatunedatveeell | 419,453 
78 Reading Bk(Stephens,Blaudy&Co.) 21,989 1815 18,923 19,435 | 20,903 [Royal Bank of Scotland, Edinburgh seenceveressseseenee| sieasi | Hy | 607,408 
72 Richmond Sa nena 6,630 6,761 one 6,920 | 6,756 British Linen Company, Edinburgh aliases, Mamata th aie a 438,024 505,663 | 227,039 
80 ves Seen comenumemgpeeatinané a : = a aaa eo ‘Commercial Bank of Scotland, Edinburgh ...... qoneeel aoe Hm sn ass 
BL MYC DANK....s.cerereseees ’ ae s 7; & | National Bank of Scotland, Edinburgh .......sssesessses! 7,024 7, 
| 82 Saffron Walden & North Essex Bk.. 17,800 manne) Saree ae "O08 | gulf | Union Bank of Scotland, Tdinburgt snc, 434346 | 708,684 | 426774 
| 83 Salop Benmihe..ccoansabbash Seeereeeceesecees 2,9 . 24.984 | 3,495 /Aberdeen Town and County Banking Co., Aberdeen! 76,133 207,312 137,893 
| 84 Scarborough Old Bank .. 24,960 54) 24,843 | 24,936 | North of Scotland Banking Company, Aberdeen....... 154319 | 322,062 | 19:,931 
| 85 Shrewsbury Old Bank . 21,672 1,905 | 23,013 | 23,797 Clydesdale Banking Company Glasgow ove 274,321 484,564 | 340,679 
08 Stitngbourse snd Hillten ia May | 7808 7'490| F396| F583 | City of Glasgow Bank, G'asgow ..+..vssreesnreesueeeen | loa | Sreaor | 548,600 
87 otham ton own ount 7 r , e 7 J 6 seereee eoveceoocooooes! 
88 Stamford and Rutlend a 9813 be an ak ye 10,680 Caledonian Bauking Company, Inverinees.oesssescce rr 63,434 = 810,768" 74,462 
| 89 Shrewsbury and Welsh Pool Bank, 14, ve 043 | 18,045 | 
j 90 min ian 9,190 8,983 9,833 11,600 12 882 Total Cees eeeeeeereeeeeee POC EeROE EONS ROE OOS EE Eee eeeee, 2,749,271 "5,499,971. 3,913,621 
91 Thornbury Bank ...ccccccrsssscesssseee, 6,035] 6,018} 6,437) 6370) 6,464 
92 Tiverton and Devonshire Bank...... ao aaa eee oo aoe 
93 Thrapston and Kettering Bank..,.... 10, ? » 902 76 
94 Tring and Chesham Bank .eccos..... 11,230) 11,544) 11,714) 11,447) 11,657 IRISH BANKS. 
95 Towcester Old Bank.....cccosssessesesss, 5,285 5,284; 5,277 5,027 4,948 | —— 
96 Union ney) “v= Spun omscemeate 3,919} 3,591 oe a 4,353 | 
97 Uxbridge Ol Ban Sete eee eereeesoroesee §,210 6, + 5.316 
93 Wallingford Bank.scc-cccsscosseese, 3,087] _3,052| 2,930) 2.933) 2.967 | Author- | Average | Averast 
99 Wontes and Warwickshire Bank 21,983 = a 21,408 | 21,740 | BANK ised Ci cu- |Amount of 
100 Wellington Somerset Bank ........., 2,944 8 2, 3,45 290 i d. 
101 West Riding Bank ..ecccccccssccocesses, 41,409} 40,797| 39,777 40,354 | 40,395 Issue. lation. (Coin hel 
162 Whitby Old ee 11,536 11,383 10,931 10,871 11.395 ts ee - eer 
103 Winchester, Alresford,& AltonBk.. 8,285) 8,260) 8,268; 8,284/ 8,308 
i 104 Weymouth Old Bank . sees eereeecceecoee 11,646 11,605 11,304 11,042 11,074 £ j £ £ 
| 105 Wisbech and Lincolnshire Bank .,.. 27,884| 27,486) 27,037) 27,230 | 27,868 | Bank of Ireland ~.scsse.sssssssssseseesee sereevenees! 9,738,428 | 3,010,000 |  548,' 99 
108 Wiveliscombe Bank .......sssssses: 1,006; 1,236] 1,247) 1,390| 1,426 | Prov.nci i Bank of Ireland .. assesses! 927,667 850,606 | 395,794 
107 Worcester Old Bank....-.ccssseceee 37,044| 96.201] 36,825] 3$6817| 97.505 | Belfast king Gompany..... vesercerseesee, 281,611 | 460,879 | 202,534 
108 Yarmouth @d Suffolk Bank .......... 36,670| 36,070/ 35,265| 34,746 ae Northern ‘Ban Sy eunan sececceccesecepes, 243,940 | 493,040 | 339, 132 
1(9 Yarmouth, Norfolk, & Suffolk Bk.. 9,521| 8,604, 8,401| 7,580 Ulster tacking PANY sressesssnnsoasesseen ssseeees  S11,079 | 745,300 | 668,006 
110 York Bank SPOR O reer Ree eee eeeeneeeeeeeeses 33,614 83,168 33,128 33,067 Per Hatoual Bahk = 006006 6506666660600600660006000060 852,269 — | 1,876,808 945,052 
Total seeeee FETT OO TOR eee eee eeetee - 2,209,146 2,214,103 2,220, 2,243,946 2,301 646 Total ee devcocersescnesooesesse-coscceevescooeses| 6,354,404 | 6,045,823 2,93,7 7 
LONDON :—Printed and Published for the Propeletors by Tuomas HarPER MEREDITH; ¢ oe Strand, at the Economist Orricg, 340 Strand, in the Parish of 
St Mary-le-Strand, in the County of Mid = arday, May 18, 1878. . 
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OF BANKS IN 
(From the LONDON GAZETTE.) 


ENGLISH PRIVATE BANES. 










































AVERAGE CIRCULATIOY, 

















[May 18, 1878, 
THE UNITED KINGDOM. 


ENGLISH JOINT STOCK BANKS. 





AVERAGE CIRCULATION. 
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